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This instrument was prepared by:

.. JAgatha. J. Steinke......
3960 West 26th Street

---------------------- sene

THIS MORTGAGE is made this. . ......... 16th ... day of. ... August . . . ... .
19. . 89 between the Mortgagor, . JAVIER .RAMOS AND MARTHA RAMOS,. HILS WIFE. ..........00nven caene
........................................ (herein “Borrower”), and the Morigagee, . . .. .. ...c.cvvvaaan
. SECQND FEQERAL SAVINGS AMDLOAN ASSOCIATION ... ... ... .ovinvieinnen , & corporation organized
existing under the laws of . . THE. (NITED STATES.OF AMERICA. . ... .. , whose addressis. ............. cees
..... 3960 .West. 26th Street. .. .........c.citviiirrcriarerneaesss. .. (herein “Lender™).

WHEREAS, Tso-rower is indebted to Lender in the principal sum of . . THIRTY .SIX. THOUSAND . SEVEN HUNDFRED
... BND . NGO/ Mo T T T Dollars, which indebiedness is evidenced by Borrower's
note dated. .. .. Paonst 16, 15989 (herein “Note”), providing for monthly installments of princi

August. S5th 1999 |

interest, with the balan.e of the indebtedncss, if not sooner paid, due and payable on. .. A

.................

To SECURE to Lendei (<) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

payment of all other sums, wih intcrest thereon, advanced in accordance herewith to pratect the sccurity of this
Mortgage, and the performance 7 the covenants and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with interes? tr.ereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances’ ), Borrower does hﬂcb;‘ ’n&'tgagc. grant and convey to Lender the following described property

located inthe County of . . ...... . -0 B o o< , State of Illinois:

M@Smofﬂgq

Iot Twenty-nine (29) in Block fine (1) in John Pecka's Subdivision of the South
West Quarter (Swy) of the Nort/i }last Quarter (NE' of the North East Quarter (NE%)
of Section Thirty-four (34), Tow ~hip Thirty-nine (39) North Range Thirteen {13),
East of the Third Principal Meridian. In Cook County, Illinois.

Permanent Index Tax # 16 34 206 012 U») 580

&
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[street)
e st ot 7o come (berein “Property Address™); 89395':’33

ToGETHER with all the improvements now or hercafter ecrected on the property, all easements, rights,
appurtenances, rents, foyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including reptacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

which has the address of. . . . . 3235 5. KEDVALE . .......... e e thicago.........,
60623 /’ /M:’ f

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to sny declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Untromm Covenants, Borrower and Lender covenant and agree as follows:

1. Payssat of Priacipal and imterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and ioterest
on any Future Advances securcd by this Mortgage.

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unti! the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly itaxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus ope-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires auch interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgagr.

If the amsunt of the Funds held by Lender. together with the fulure monthly installments of Funds payable prior to
the due dates ol :xxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmients, insuvlance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid te. Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall ot be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fali due,
Borrower shall pay 1. Lrader any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower r:questing payment thereof.

Upon payment in fuil 7 »!1 sums secured by this Morigage. l.ender shall promptly refund to Borrower any Funds
heid by Lender. If under parrgrich 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender
shall apply, no later than immediziely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicauon as = credit against the sums secured by this Mortgage.

3. Application of Payments. (Uricc applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs ! and 2 hereof shu!l be applied by Lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest paysbie on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay il ‘axes. assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over ks 2MMorgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pail ir such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to {.C=der all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall rromptly furnish to lLender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has srioiity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shaill agree in writing to the payment of the obligation secured by
such lien in a manner acezptable to Lender, or shall in good 7aiti1 contest such lien by, or defend enforcement of such len in,
legal procecdings which operate to prevent the enforcement <f «he lien or forfeilure of the Property or any part thereof.

S. Hazard insurance. Borrower shall keep the improvemen?, riow existing or hereafler erected on the Property insured
againat [oss by fire, hazards included within the term “extended cive zre’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; pio'id:d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sum. socured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrowv»r subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insuiance policies shall be paid in the manper
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower -aaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shail be in form acceptable to Lender and shall include a siandard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right 1 hrid the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts ol Haid premiums. In the event of Joss,
gn’ower shall give prompt notice to the insurance carrier and Lender. Lender may make {a0of of loss if not made promptly

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd (o restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the secrrity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secuiity ¢ this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, witn_inr excess, if any, paid
to Borrower. If the Properly is abandoned by Borrower, or if Borrower fails 10 respond to Lender vit’iiy 30 days from the
date notice is mailed by Lender to Borrower that the insurance catrier offers to settle a claim for insu'ancz benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repuiv. >f the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insursnce policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or muisiﬁon shall pass to Lender to the satent of the sums secured by this Mortgage immediately prior to such sale or

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condeminium or planned umnit development, and constituent documents. If a condominium or planned unit develecpment
rider is executed by Borrower and recorded together with this Morigage, the covenanis and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. e

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affecis Lender’s interest in the Property,
including, but not Jimited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fces and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintzin such
insurance in effect until such time as the requirement for such insurance terminates in accordunce with Borrower's and

£688ers
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