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1S INSTRUMENT WAS PREPARED BY: FELICIA WILSON
One North Dearborn Street
Chicago, Illinois 60602

One Souuth Dearborn Sheet
Chicago. lhnars 60603
Telephone (¥ 312 977 5000)

LOAN NUMBER: 010026813

THIS MORTGAGE ("Security Instrumem”} is given on August 18
1989 . The mortgagor is (TSU-YEN CHEN and YAN ZBANG, his wife

)
{("Borrawer”). This Selur.v Instrument is given to Giticorp Savings of Hinois, A Federal Savings and | oan Association, which
is orgamzed and existing unds 1 the laws of The United Stales, and whose address s One South Duarburn Street, Chicago, llflinois
80603. {"Lender”). Borrows: uries Lender the principal sum of EIGHTY EIGHT THOUSAND EIGHT HUNDRED AND
00/100 - Dollarsiu S.$88,800.00 1. Thus dabt (s evidanced
by Borrower's note dated the s2.ne date as this Security Instrument ("Note™}, which provides tor monthly payments, with the
full debt, # not paid sarkier, due and pavable on September 1, 2004

Ttus Secunty Instrument secures to Lender: (a) the repayment ol the debt evidenced by thu Note, with interuest, and ali reanawals,
gxtensions and modihcations, (b) the payment ¢ al! other sums, with imerest, advanced undoer paragraph 7 1o prolect the secunly
ol ttus Security instrument, and (c) the performance. of Borrowar 's Cuvenants and agrzermoents under this Secunty instrument and
the Note For this purpose. Borrower does hereby mion(»aaa, grant and convey 1o Larkler the ollowing descnbed propeorty located
mn QOOK County, Hhnos

THAT PART OF LOT 10, IN MALIBU UNIT 1. BSING A RESUBDIVISION OF PART OF THE
NORTH WEST 1/4 OF THE SOUTH EAST 1/4 Qv SICTION 9, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCUDING TO THEPLAT THEREOF RECORDED MAY
25, 1979 AS DOCUMENT NUMBER 24976095 LYINU FSTERLY OF A STRAIGHT LINE DRAWN
FROM A POINT ON THE NORTHERLY LINE OF SAID 107 10, 44.36 FEET EAST OF THE NORTH
WEST OCRNER THEREOF, TO A POINT ON THE SOUTHEIL'. LINE OF SAID LOT 10, (BEING A
CURVED LINE HAVING A RADIUS OF 213.0 FEET), AN ARC DISTANCE OF 35.49 FEET
EASTERLY OF THE SOUTH WEST OCRNER THERBOF, IN QOOF CCUNTY, ILLINOIS

TAX ID#: 03-09-407-062-0000

z o
which has the address of 1494 CHIPPEWA TRATIL WHEELING
1Siroe} ary)
Hhinors 50090 ("Property Address™),
[Z1ps Cumde:|
TOGETHER WITH all the improvements now or herealler erecled on thue property  and all gasaments, nghts,

apputlenances, rents, royalties, mineral, ol and gas nghts and profits. water nghts and stock and all fixtures now or hereatter
a part ol the property. All raplacements and additions shall also be covered by tins Secunty Instiument. Al of the luregoing
s raterred to 10 this Sacurity Instrument as the "Property ™

BORROWER COVENANTS that Borrower 15 lawiully sexsed of the estale hercby conveyed and has tho ngit to imurtyage, grant
and convey the Property and that the Property 1s unencumbered. excepl lor encumbrancus of record Borruwer warraniks and
will delend generally the title to the Property againsi all claims and demands. subject o any encumbrancas of rocond

THIS SECURITY INSTRUMENT combnes umform cavenanits o national used dnd non-amlonn covenanls wml Inted varia-
tons by unsdiction to constitute a untform secunty INSruMent Covenng feal pmpmly
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Loan Number: 01002687~

It lender |'|:||uil'clu N‘QI'ECI-‘E\ .I ‘GJ'A‘LB""!—G Q~.Ir|lu¥, {his Si"furii) Instrusmient

Horrawer shall pay the premivms required e maintain the insurance ineflect uatil sach e as the regquitement for the
insurance terminates in accordance with Borrower's and Lender’s written apireciment ar applicabide taw.,

8. lnspection. Lender or its agent may make reasonable entives upon and mspectons of the Property. Lender
shidl give Borrower notice at the Lime of or prior to an inspection specitying reasomshle ciouse for the inspection.

9. Condemnation. The procecds of uny award or cliim tor damages, divect ar consequental, in connection with
any condemnation or other taking of any parl of the Praperty, or for conveyanee in fica of condemnation, are hesehy
assigned anl shall be paid to Lender,

In the event of o totul Ltaking of the Property, the provecds shall be applocd to the sams secined by this Secuinsty
Instrurent, whether or not then due, with any excess paid w Burrowed, Inthe event ot a partiab taking oF the Property
unless Borrower and Lender utherwise ggree in wriking, the sumns secured by (s Secinty Instrament shall e nisduced by
the amount of the proceeds multiplied by the following fraction: (u) the tulalamount o 1he sums secured immediately
Lefure the Laking, divided by (b) the tuir market value of the Property immeadiatedy befine the tikimg Any balanee shall be
paid o Borrower

H the property is abandoned by Borrower, or if, after notice by Lealer to Bosiower that the condemnor ofters to
muske un award or setthe a claim for damages, Borrower fiils W respond w Lesdes sitha 360 days atter the didde the notice is
piven, Lender is authorized 1o collect and apply the procesds, ot it option, ¢ithe 3 o cestsation or tepair ot the Property o
1o the sums secured by this Security Instrument, whether o1 not then due

Undess Lender and Borrower otherwise agree in writing any applicatios  processds tu prancipad shab nateatemnd or
postpone the dvsdale of the monthly puyments refenied toin parapgraphs and 2o change the ameuant of such payments

10. Bariuwrr Not Releusod; Forbeurance By lender Not u Waiver., Extlension of the time lor payment or
moditicatiun of viaurtization of the sums secured by this Security Instroment granted by Taoder (o any successor in
interest of Borrowes shall nol operate to release the liabikity of the ariginal Boriower or Bantowet's successors ininterest
iander shall not be réguired w commence proceedings against any succeasn in interest ot reluse 1o exwnd time to
puyment or otherwise oty amortization of the sums seeured by this Security (strument by reason of any denuamnd made
by the original Borrower oz o /sower's successors in interest. Any torchearance by Lender an vxereisime any right or remaedy
shall not be o walver of o prectude the exercise of uny right or remedy.

11. Successors and Agaig p- Bound; Joint and Several Linbilily; Co-Signers. ‘The covenants amd aprecments of

this Sevurity Instrument shall bind arsd benefit the suceessors and assigns of Lemsder aond Borrower, sulgect to the prinisions
of parggnaph 17, Burrower's covena by arc agreements shall be joint and several Any Buriower who ca-signs this Security
Instrument but does nol execute the Note: Cadis co-signing this Sccurity lestrument ondy to mortgage, grant and convey
the sums secured by this Security Instruiaent; and (o) agrees that Lender and any ather Borrower may agree to extend,
medily. furbear or make uny secommuodinionyavith regard to the terms of this Security Instrument o1 the Note without
that Burrowet's consent.

12. Loan Charges. 1 the loan secured by Chic Security Instrument is subjoct tea law which sets maximum loan
charges, and the law is finally inlerpreted so thathe interest or other lnan charges coblectid or to be colledid in
connectivn with the loan exceed the permitted limids, e tay any such loan change shall be veduced by the comouent
necessary tw reduce the charge to the permitted limit; ald (LY any sums abrvady collected flom Burrower which exceeded
permitted limils will be retunded w Borrower. Lender may/chpose to make this vetund by seducig the principal owel
under the Note or by making o direct panyment o Borrower, B5cetund reduces peomegead . the redaction will e treatnd s o
purtial prepayment without any prepayment charge under 180 Maote,

13. tegislation Affecting lender's Rights. If cnactment o0 Gapitation of applicable Taws has the eftect of
rendering any provision of the Note or thig Security Instruwinent unealsrdeable acconding lo its terms, Lender, at s aption.
may require immedinte payment in full of all sums secured by this SCcurity dosty e nt amlb may invohe any remeties
permitied paragraph 19, I Lender exervcises this option, Leader shall takethe <1eps specitied m the secomd paagaaph ol
paragraph 17,

14, Notices. Auy notice to Bortower provided for in this Secarity Instoogaan shall be gaven by adelonve v 16 by
mailing it by fiest claxs mail unless applicable law requices use of ancther imerhied =V ae notice shall bednectsd e dhe
Property Address or any other address Borrower designiates by notice to Lendee, Avhantice to Laider shall be given by
first class mail W Lender's address stated herein or any other addreess Lender designates bosobioe to Bonrower, Any nolwe
provided fin in this Security Instrument shall be deemed o hie been given ta Bortewer oo endder when ginvea as poosnded
in this paragraph.,

15. Governing Law; Severability. This Security Instrument shalb be goserned by Babceat @i and the Lew of the
Jurisdiction in which the Property is located. In the event that any provision ot clawse of thes Secapicp Tnstrumient ue tine
Note conflicts with applicable luw, such conflict shall not affect other provisions of the Secwrity Tnsirament o the Note
which can be given effect without the conflicting provision. ‘To this end the provistons ufthis Security wostzunent and che
Note are declired to be severable.

16. Borrower's Copy. Borrower shall be given soe cunformued copry of the Note aod of Hos Security Instroment

17. ‘I'ransfer of the Property or a Beneficial Interest in Borower, 11 all v any part of e Property o sy
inwerest in it is sold or transferred (ur if o benelicisl interest in Borrower is sold o transierneed aind Borcower s nat o natural
prersan) withowl femder’s prior written consent, Lender may, it it option, cequiced bansluone povmoent in tall ot all soms
secured by this Security tnstrument. However, this aption shall not be exercised by Lender ifeserose is profabited Dy
federal luw s of the date ol this Secarity Instrument.

If Lender exereises Chis option, Lender shall give Boroower notice of aceeleraton. e moptice <hi pros e a perimi
ol not less than 30 days from the date the notice is delivered oe mailed within w el Beoos er must pay all sums secored
by this Security Instrument. I Berrower fails W pay these sums prior (o the expivation ol tos penaod, Lender may invoke any
remedies permitied by this Security Instrument without further notice ov denvind cn Bormower

18. Burrower's Right o Reinstate, 1f Burrower meets certain conditions, Beoower shall hoove the night to hose
enturcement af this Security Instrumentdiscontioued atany Lime prior te the carlicn oVoe hdays tor suchother period as
applicable luw may specity for reinslatement) before sale of the Property pursuinnt teany powevat’sale contained in this
Security Instrument; or (b) atry of 4 judgement enforcing this Scecurity Instiwnent Those comditions ave that Borcower:
(i) pays Lender all sums which then would be due umder this Security Instrement aind the Note had nat accelevation
oeeurred: (b) cures any defuult of uny olher covenants or agreements; ) pays all cxpewses mewrred in enforeins this
Securily Instrument, including, but not limbted t, reasenable atturneys” lees, and ol tahaes sach action as Lender may
re nably require Lo assure that the lien of this Securily Instrument. Lender's nehiasin the Prapesty aod Borcowasr’s
obfigition 10 puy the sums secured by this Security Insteument shall contimoe uacbanpged. Ppon ceinstatement by
Bortower, this Security Instrumoent aul the obligations secured hereby stiadl cemain fotly eflective as o noacceleration hiul
oecurred. However, this right to reinstate shall not apply in the case of aceeleratin under the paragriphs Edov 17
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19. Acceilpration; Romodios. Londer shall give nobce (o0 Borrowor prior 1o succelgrabon following Borrower's broach
ol any covenanl or agrgomont n this Security Inalrument {but not prior 10 acceleralon under paragraphs 13 and 17 unicss
apphcable law provides othorwiso.) The notico shall spocily: (a) the dolaull; (U) tho acton roquired o curo thoe default,
{(c) a date, nol loss Lthan 30 days from tho dalo tho notico 1z given to Boarrowor, by which the dolaull musi be cured; and
{d) thal tailuro 1o curo tho dolaull on or bolore tho datoc spocihiod in thu nouct may result in accoleratwon ol tha sums
socuroed by his Socurity Instrument, loroclosure by judicial procooding and salo of tho Property. Tho nolica shalt jurthor
mnjorm Borroweor ol tho rnight to roinstate alor acceloraton and the nght 10 asserl in the forcclosurc procouding the non
amsience ot a detaull or any other delenso ol Borrower to accoleration and loroclosuro.  §f the default 3 nut cured on
or beiore thu dato speciliod n the nolce. Londar at s option may roguire mmodiale paymant n full of all sums socured
by this Seocunty Ingtrumont withoul lurthor demand and may forecloso (hus Socurnily Instrumant by judicial procooding.
Londer shall be enlitied to colloct all expenses incurred In pursuing tho rumedwes providod i s paragraph 189, includmg,
st not wneitod 0, roasonablo atiomoys' es and costs of ko evidbnNco.

20 Lendor v Passecssion. Upon accelerauon undts partaygraph 19 o abambinnnent ol the Pruperty and al any bme  prior
I the Bxpwabicn of any pernod of redempuon following judicial sale, Lendur (i poisan, Ly agent of by jutiCally appoimtod rocewer)
shall be entitied 0 enter upon, lake possassion ol and manayce the Property and o coiect the ents of the Propaity includug
those past duo.  Any ronls colloctod by Londar or the recoivar shall bo apphud first ta payinenl of the cosls ol manayerant ol

lhu Proporty and collection al tents, mcluding, bul nol imited o, rocoive!’s Tuds. pretaams oh fecever s bonds and reasonablu
atornays’ foas, and then to the sums secured by tns Socurity strurment.
21. Rolease. Upon paymentl of all suns securaed by this Socunty Inslrvment enwier shall reledse this Sucunty Instnunent

without charge to Borrowor. Borrowes shall pay any rocordauon Costs.

22. Waner of Homestoad. Borrowear warves all nght of homestoad excrnplion in 1he Pruperiy

23. Rudors 10 this Securily Instrumant. Il one or more nders are osucuted by Borrower and recondud logethar with thas
Socurdy Instrument, the covananls and agreements ol gach such nder shall be weorporated wilo and shalt amond and supplemen!
tho covenan’s aid agreements ol the Securily lnslrument as of tho nder(s) weie a part ol ks Secuaty Instrumonl. (Chack ap-
phcabie box(es))

D Adpustable Rale R s l:l Condoitsnaumn Rder D 2-4 Fanly Rudext
[:] Graduaed Payment ! ¢uor [:] Planned Uil Developinong Riger
[ oOtnerts) [specity|

BY SIGNING BELOW, Borrawer accepls and 23t@as 10 the terms amnd covonams cotamog i Wis Socutity fusttument ang w1 any

-Borrower Borrowes

STATE OF ILLINOIS, C?al— Lourdy ss

1, THE m , o Notary Pabhc ms andd lor sad coastty arwd stale, da
hereby cerily that TSU-YEN CHEN and YAN ZHANG, his wife

. parsonally known 0 me 10 be the same Poersons) whose nacies) . Are

subscribed 1o the forogoing instirumoent, appearsd before mo thas day mn porson, amnd ackiuwlodged that ) _._I’J.'.Ey__b_
signed and dolivered tho said mstrument as____ENBIT  wou and vointary act, tor thu usos sno purp=ses Iheren set (ot

™~ A
Given undur my hand and olheial seal, 'IHIS—,L._ day . _‘:‘:6_.“_ . !9_.:5__7
<

My ComiTiSSion Bapwos.

Oxa. 2.
mml- mL v Faorlary Ful,
NOREEN E. REIDY
mm’"l-lt‘ﬂ' | (Spmens Bulow Thes L Fussraal For Coneier ol Mosconens o .
Y COMMISSION EXP. MAR. 20, {93}
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