OF R MM s@RE Y% 6 Evansm
O Dws Sheet
" Uy T (o

893935855

LT

{Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrumont’’) i8 given on ... AHBUBR..Z iy irmnmniimnss s
19...89.. The mortpsgor is Maxy.. Mo Wakhess. divorsed. and. a0k SINGAKEMAERARL s
(i; rrower"}. This Security Instrument i3 Biven 10 ...
Firak JJilineds 2ank. 08, EYANSEON .. Moo e, Which is organized nnd existing
under the laws of che. Unitad. SLabes.. . gy 80d Whose address is ......... herereh b n e ea e e r et an e s ohs
e B00. DAY LS Scraet,, EVANSEONa. 2 BOB0L, e eenesterrerermmeseens (LeRdEr).
Borrower owes Lender thz principal sum of ..Ong. Hundred ELELy. . Theusang., and..002100
o mETTm TR T na e, Dollars (ULS, $..15Q,000.00.........). This debt is evidenced by Borrower's note *
dated the same date as this Sccurity nstrument (“*Note"’), which provides for monthly payments, with the full debs, if not
paid earlier, due and payable on ............. AMBNEE. . An.. 9 s aess TS Security Instrument
secures o Lender: (a) the repayme -t of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth~i sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the perforn:ar.c/ of Borrower's covenanis and sgreements under this Security Instrument and
the Note. For this purpose, Borrower doesaereby reortiage. grant and convey to Lender the following described property
located in ..o e s B, e CoBRty, Iinois:

PARCEL 1: Unit 7 together with it#s undivided percentsge interest in the common
elements in Lohr Park Condominiuwm ay delineated and defined in the declaration
recorded as Document Number 2407025¢. _as amended from time to time, in the West
1/2 of the Southwest 1/4 of Section I8, Township 41 North, Range 14, East of the
Third Principal Meridian, in Cock Count.y, Illinois. PARCEL 2: Eamsements for the
benefit of Parcel 1, for ingress and egres= over parts of limited common
elements as set forth in the declaration of condominium Exhibit “A"™ and 'D"
attached thereto, recorded as Document Neo. 26070286, to construct, use and
maintain a two and one half story or lower greeihouse structure.
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Mortgagor also hereby grants to the mortgagee itf-ouccessors and assigns, as
rights and easements appurtenant to the above descrived real estate, the rights
and easementa for the henefit of snid property set forth in the declaration

of condominium aforesaid.

This mortgage is subject to all rights, easements, covendan’=, conditions, rest-

rictions and reservations conteined in saild declaration 3 me as though the

provisions of said declaration were recited and stipulat Al K'Wb?bl}?rﬁ')‘ﬂ./a‘; mu;gga” '
. ﬂﬁ&%%ﬂww89w3958$5
. Y RECOKOE

PIN# 11-18-320-010-1007 k

which hus the pddress of ...........  JALZ. 08K, SEEBRL.....ccnminiiimmcaisem Euansx.on...
[8treal) 1City}

.} "y,
HHnols e 68.5%“ ; ("Praparty Address™)

ToukTHHR WITH sl the improvements now or hereafier erected on the property, and all casements, rights,
appurtennnces, rents, royslties, mineral, oll and gas rights and profits, water righls snd stock and ali fixfures now or
herenfier a part of the property. All replucermnenta nix! additions shali also be covered by this Security Instrument. Al of the
foregning is referrcd to in this Sceurity Instrument as the “Properly.”

HORROWER COVENANTS that Borrowar is lawfully solsod of the estate hereby conveyed and haa the right 1o
mortgage, grant and convey tho Property and that ihe Property is unencumbered, excopt for encumbrances of record.
Borrower warranis und will defend gencrally the titlo (0 the Properly against ali clsims and demands, subject lo any

encumbrances ol recaord.
THis SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenanis with
fimited variations by jurlsdiction to constitite u uniform security instrument covering resl propenty.
*Includes personal guaranty of Mory Walter, dated August 2, 1989, 4in the original
principal amount of $150,000.
ILLINOIS—~Singls Family-—-FNMA/FHLMC UNIFORM INBTRUMENT Yorm 3034 12/03
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrumenm,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may msake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Preperty, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
pald to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’,orized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secursa Y this Security Instrument, whether or not then due.

Unless Lender <i:d Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend o
postpone the due date ¢ 15:¢ monthly payments referred to in paragraphs  and 2 or change the amount of such payments.

10, Borrower N2 ¢ eleased; Forbearance By Lender Not n Walver. Extension of the time for payment or
modification of amortizeiior of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall no? cverate to release the lisbility of the original Borrower or Borrower’s successors in inlcrest.
Lender shall not be required (o'curamence proceedings against any sugcessor in interest or refuse 1o extend time for
payment or otherwise modify amo:dir.ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr »'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preclude the ey cicise of any right or remedy.

11. Successors and Assigns Bo,w’); “vint and Severa) Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and ber dit th= successors and assigns of Lender and Borrower, subject to the provisions

.of paragraph 17, Borrower's covenanis and agr cem nts shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {a) iz co-signing this Security Instrument only 1o mortgage, grant and convey
thay Borrower's interest in the Property under the tems of this Security Instrument; (b) is not personally obligated 10 pay
the sums sccured by this Security Instrument; ana () agrres that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1cgrid 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Secu ity Tnstrument is subject to a law which sets maximum loan

~charges, and that law is finally intcrpreted so that the initrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8 a0y such loan charge shall be reduced by the amount
necessary t6 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted {imits will be refunded to Borrower. Lender may choosu 20 cnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunu redsces principal, the reduction wil be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights.  If enactment or.e jiration of applicable laws has the effect of
rendering any provition of the Note or this Security Instrument unenforceable arcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lostruriaent and may invoke any remedies
pcrmiuet:‘ b‘); paragraph 19. If Lender exercises this option, Lender shall 1ake the stepr apecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shrli be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any novice W Lender shal) be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

18, Governing Law} Severability.. This Security instrument shall be governed by federal lav ».:d the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security l7istsument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be glven cffect without the conflicting provision. To this end the provisions of this Security Instrvae 1t and the
Nole are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower mects certain conditions, Borrower shall have the right to have
canforcement of this Security Instrument dlscontinued at any time prior 10 the carlier of: (a) 5 duys {(or such olhor period as
applicable law may specily for reinstatement) before saje of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, Including, but not limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien aof this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effiective as if no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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