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securedhersby, in such companies through such agents or brokers
and in such form as chall be satisfactory to the Mortgagee, until
sald indebtedness is fully faid, or in the case of foreclosurs,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a clause
satisfactory to the Mortgagee making them payable to the
Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, sign upon demand, all receipts,
vouchers and releases required of it by the insurance companies;
application by the Mortgagee of any of the proceeds of such
insureiics to the indebtedness hereby secured shall not excuae the
Mortgages from making all monthly payments until the indebtednass
is paid in full. In the event of a Joas, Mortgager shall give
prompt notice to the insurance carrier and the Mortgagee.
Mortgagee ma, rake proof of lcas If not made promptly by
Mortgagor. All renewal pelicies shall be delivered at least 10
days before such insurance shall expire. All policies shall
provide further that the Mortgagee shall receive 10 days notice
prior to cancellatica.

{d) Complete witnir a reasonable time any bulldings or
improvements now or at zny time in process of erection upon
said property.

(e) Keep said Premises in good condition and repair
without waste and free from any nazhanice or other lien or claim
of lien not expressly subordinatea -rJs the lien hereof.

(£) Not suffer or permit any uniawful use of or any
nuisance to exist on said Premises nor tc diminish nor impair its
value by any act or omission to act.

(g) Comply with all reguirements of law or municipal
ordinances with respect to the Premises and tns use thereof,

(h) Comply with the provisions of any isaro if this
Mcrtgage is on a leasehold,

(i) Pay the premiums for any life, disability or other &
insurance if Mortgagor shall procure contracts of insurauce upon LD
his life and disability insurance making the Mortgagee assignhee ({2
thereunder. 1In such event and upon failure of Mortgagor to pay
the aforesald premiums, the Mortgagee may pay the premiums for
such insurance and add said payments to the principal
indebtedness secured by this Mortgage to be repaid in the same
manner and without changing the amount of the monthly payments,
unless such change is by mutual consgent,

(3) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obligations under the
declaration or covenants creating or governing the condominium,

3
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the by-laws and regulations of the condominium and any and all
related documants.

3. Any sale, conveyance or transfer of any right, title or
interest in the Premises or any portion thereof or any sale,
transfer or assignment of all or any part of the beneficial
interest in any trust holding title to the Premises without the
prior written approval of the Mortgagoo shall constitute a
default hersunder on account nf whioch the holder of the Note

secured hereby may declars the entire indebtedness evidenced by
said Note to be immediately due and payable and forecloss this
Mortgage immediately or at any time thereatter.

4. In the case of a fallure to perform any of the
covenants herein, or if any action or proceeding is commenced
which matzrially affects the Mortgagee's interest in the
property, Jacluding but not limited to eminent domain,
insolvenay, corle enforcement, or arrangements or proceedings
involving a bainksupt or decedent, the Mortgages may do on the
Mortgagor's beha)f everything sc covenanted; the Mortgagee may
also do any act it 5y deem necessary to protect the lien hereof;
and the Mortgagor wiji rapay upon demand any moneys paid or
disbursed, including rrasonable attornays' fees and sxpenses, by
the Mortgagee for any ¢f ithe above purposes and such moneys
together with interest thaveon at the default rate set forth in
the Note for which this Mocizage is given as security or at the
highest rate for which it is'then lawful to contract shall bacome
so much additional indebtadres: harsby securad and may be
included in any decree foreclosiny this Mortgage and be paid out
of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be oblisrtory upon the Mortgagee to
ingquire into the validity of any lien, ancumbrance, or claim in
advancing moneys as above authorized, obut yothing herein
contained shall be construed as requiring thz Mortgagee to
advance any moneys for any purpose nor to dc »ny act hereunder;
and the Mortgagee shall not incur any persona) liability because
of anything it may do or omit to do hereunder nor _shall any acts
of the Mortgagee act as a waiver of the Mortgagec's right to
accelerate the maturity of the maturity of the indeltedness
secured by this Mortgage or to proceed to foreclose this

Mortgage.

5., Time is of the essence hereof, and if default bv made
in performance of any covenant harein contained or contained in
the Note or in making any payment under said Note or obligation
or any extension or renewal thereof, or if proceedings he
instituted to enforce any other lien or charge upen any of the
Premises, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or the Mortgagor shall make an assignment
for the benefit of creditors or if Mortgagor's property be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails
to pay when due any charge or assessmant (whether for insurance

4
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premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium,
townhouse, cooperative or similar owners' group, then and in any
of said events, the Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or
the priority of said lien or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said
mortgage indebtednesa any moneys of the Mortgagor held by the
Mortgagee, and the said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises enmasse without the offering of the several
parts separately.

6. ‘Upzn the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before cr after sale, and without notice to the Mortgagor,
or any party claiming under Mortgagor, and without regard to the
golvency of the Morigagor or the then value of sald Premises, or
whether the same shall then be occupied by the owner of the
equity of redemption az » homestead, appoint a receiver, with
power to manage and rent znd to collect the rents, issues and
profits of said Premises dviing the pendency of such foreclesure
suit and the statutory periol of redemption, and such rents,
issues and profits, when collested, may be applied before as well
as after the foreclosure sale, <Coward the payment of the
indebtedness, costs, taxes, insuraaca or other items necessary
for the protection and preservation o’ the Premises, including
the expenses of such receivership, or on any defloiency decres
whether there be a decree therefor in perscnam or not, and if a
receiver shall be appointed he shall remain in possession until
the expiration of the full period allowed by statute for
redemption, whether there be redemption or nrc” and until the
issuance of a deed in case of sale, but if no dued bs issued,
until the expiration of the statutory period during which it may
be issued and no lease of sald Premises shall be nullified by the
appointment or entry in possession of a receiver but i may elect
to terminate any lease junior to the lien hereof; and upon
foreclosurs of said Premises, there shall be allowad and included (7
as an additional indebtadness in the decree of sale all (2
expenditures and expenses together with intereat thereon at the ES
default rate set forth in the Note for which this Mortgage is cx
given as security, which may be paid or incurred by or in behalf !
of the Mortgagee for attorneys' feea, appraiser's feas, court '
costs and costs (which may be estimated as to include items to be [a
expended after the entry of the decree) and of procuring all such
data with respect to title as the Mortgagee may reasonably desm
necessary either to prosecute such suit or to evidence to bidders
at any sale held pursuant to such decres the true title to or
valus of said Premises; all of which aforssald amounts together
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with interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with (a) any proceeding,
including a probate or bankruptoy proceeding to which either
party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commencement of
any sult for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (¢}
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or proceeding,
which might affect the Premises or the security hereof. 1In the
event of a foreclosure sale of sald Premises there shall first be
paid out of the proceeds thereof all of the aforesaid items, then
the eriirve indebtedness whether due and payable by the terms
hereof or not and the interest due thereon up to the time of such
sale, and the overplus, if any, shall be paid to the Mortgagor,
and the puichiager shall not be obliged to see to the application
of the purchese money.

7. Extenceion of the time for payment or modification or
amortization of tha i3ums secured by this Mortgage granted by the
Mortgagee to any success=or in interest of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor and Mortgagor's successor ln lnterest, The Mortgagee
ghall not be required to commance proceedings against such
gsuccessor or refuse to exteri time for payment or otherwise
modify amortization of the sums vecured by this Mortgage by
reason of any demand made by tis original Mortgagor and
Mortgagor's successor in interest.

8, This Mortgage is security fir the payment of a certain
Note bearing even date herewith execurr4d by Mortgagor in favor of
Mortgagee. All of the agreements,condltjons, covenants,
provisions and stipulations contained in =aid Note which are to
be kept and performed by Mortgagor are herely made a part of this
Mortgage to the same extent and with the same force and effect as
if they were fully set forth herein, and Mortgagoe covenants and
agrees to keep and perform them or cause them to be lept and
performed strictly in accordance with their terms.

9, In the event the enactment or expiration of zry federal
or state laws which have the effect of rendering any provision of
the Note or Mortgage unenforceable according to its terms,
Mortgagee, at its option, may declare, without notice, all sums
secured hereby immediately due and payable, and apply toward the
payment of said mortgage indebtedness any moneys of the Mortgagor
held by Mortgagee, and the said Mortgagee may also immediately
proceed to foreclose this Mortgage, as provided in Paragraphs 5
and 6 hereof.

10, Any forebearance by the Mortgagee in exercising any
right or remedy hereunder or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any

6
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such right or remedy. Ths procursment of insurance or the
payment of taxes or other liens or charges by the Mortgagee shall
not be a waiver of the Mortgagee's right to accelerats the
indebtadness secured by this Mortgage.

11, All remedies provided in this Mortgage ars distinot and
cumulative to any other right or remedy under this Mortgage or
afforded by law or cquitf and may be exsrcised concurrantly,
independently or successively,

12. The covenants contained herein shall bind and the
rights hereunder shall inure to the respective successors and
asslgrs of the Mortgagee and Mortgagor subject to the provisions
of paragsaph 3 hereof, All covenants and agreements of Mortgagor
shall be i3int and several.

13, Excent to the extent any notice shall be reguired under
appllcable law *n be given in anothar manner, any notice to
Mortgagor shall te given by mailing such notice by certified mail
addressed to Mortgacor at the Property Address or at such other
address as Mortgagor may designate by notice to the Mortgages as
provided herein and ary notice to the Mortgagee shall be given by
certified mail, return raveipt requested to the Mortgagee's
address atated herein or ro such other address as the Mortgagea
may designate by notice to ¥Yortgagor as provided herein. Any
notice provided for in this Morijgage shall be desmed to have been
given to Mortgagor or the Mortgacee when given in the manner
designated herein.

14. Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all costs of racordations of any
documentation necessary to release this koartygage,

15, Mortgagor hereby waives all right o liomeatead
exemption in the Premises and grants to the Mortgagee the right
to inspect the Premises at all reasonable times aond access
thereto shall be permitted for that purpose.

16, Mortgagor assigns to the Mortgagee and authocizas the
Mortgagee to negotiate for and collect any award for condewnatlon
of all or any part of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premises,

17. If the Mortgagor is a corporation the Mortgagor hereby
waives any and all rights of redemption from sale under any ordsr
or decree of foreclosure of this Mortgage, on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to
the Premises subsequent to the date of this Mortgage.
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18, This Mortgage shall be governad by the law of the
jurisdiction in which the Premises are located. In the avant one
or more of the provisions contained in this Mortgage shall be
prohibited or invalid under applicable law, such provision shall
be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision
or the remaining provisions of this Mortgage.

19, It is the intent hereof to secure payment of the Note
whether the entire amount shall have been advanced to the
Mortgagor at the date herecf or at a later date, or having been
advanced, shall have been repaid in part and further advances,
made 2% a later date which advances shall in no event operate to
make the principal sum ¢f the indebtedness greater than the
originai principal amount plus any amount or amounte that may be
added to ire mortgage indebtedness under the terms of thias
Mortgage fuz vhe purpose of protecting the security. All future
advances made i accordance with the terms of the Note shall bs
secured harub{ ayd the date of such futurs advances shall not
effect the prioritv of this Mortgage.

IN WITNESS WHEREOT, the undersigned has signed this Mortgage
on the day apé;year firat above written at Mount Prospect,

v Jégzy?C)

1 nols.,
P 2XA4 /

STATE OF ILLINOIS)
) 8B.
COUNTY OF (00K )

I, the undersigned, a Notary Public in an’ for said County, in

the State aforesaid, DO HEREBY CERTIFY
THAT Juan Restrepo, a bachelor

PERSONALLY Xnowh to me to be the same persch(s) whose
names(s) (is) (are) subscribed to the foragoing irsvrument,
appeared before me this day in person and acknowleuyzd that

he has
signed, sealed and delivered the sald Instruments as

his free and voluntarI act, for the uses and
purpeses therein set forth, including the releases and waiver of
the right of homestead.

GIVEN under my hand and notarial seal this?2indday of _August

19_89,
W/,
My ggmmiqpion_oxp@gos:

"OFFICIAL SFAL
Goruld 11, Swoathigien
Notary Pubdlic, Siute of flinols
My Comnusaion Expiren Q4-10-00

e




