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MORTGAGE 0153496-340

THISMORTGAGE (“Security lusirument™) is given on  AUGUST 18 .
1989  The meitgagoris JAMES J. BENOE AND MAUREEN K. BENOE, HUSBAND AND WIFE

-,\k

{*Borrower"). This Gecurity Instrument is given to BANK OF BOURBONNAIS,

ITS SUCCESSOPS> AND/OR ABBIGNS '
which is organized and exis’inp under the lawsof THE STATE OF ILL INOIS , and whose address is
ONE HERITAGE PL&ZA

BOURBONRAIS, ILLIFOIS 60914 : ("Lender”).
Borrower owes Lender the princirs; sum of : '

ONE HUNDRED THOUSAND %8P NO/100

Dollais (U S0% 100,000.00 Y. This debt is evidenced by Borrower's note
dated the sume date us this Security tustrumant ("Nate'), which provides for manthly payments, with the full debt, if nor
puid earlier, duc and payable on SEPTEMEYR 1, 2019 This Sccurity Instrument
secures ta Lender: (n) the repayment of the debi-evidenced by the Nate, with imterest, nmd all renewals, extensions apd
modifications; (b) the payment of a)l other sums, with/irierest, udvanced under paragraph 7 10 prolect 1he security of this
Security Instrument; sud (¢) the performance of Borsewer's covenants and agreements under this Security Instrumens and
the Note. For this purpose, Borrower does hereby mor|guge, grant and convey Lo Lender the following described property

located in COOK - County, tlinois:

OF SECTION 7, TOWNSHIP 41 NORTH, RANCE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILJINOIS.

D
&
LOT 29 1IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION OF PART - @
93]
&

' ‘ -

S DEFRT-G1 RECURDING 1le,2%
(w2228 TRAN S4%a 0;‘;’24/{.‘.9 Lt 23300

e I I B N B RO J
» (QDK LCOUNTY RECOHDER

06-07-202-005 89395917

which has the addressof 1015 STOCKBRIDGE COURT ‘ 'nnqgn
[Stroet] iy |

tinois 60120 ("Property Address");
|2ip Code)

ToGETHER WITH al) the improvements now or hereafter erected on the property, and all enseraents, righis,
appurlenances, rents, rayalities, mineral, oil and gus rights and profits, water rights and stock and al} fixlures now or
hereafter a part of the propecty. Alt replacements and ndditions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed angd has the right 1o
morignge, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
crvumbranees of record.

FHIS SECURETY INSTRUMENT combines uniforns covenams for mmnmll use and non-uniform covenmnts with
limited variations by jurisdiction to canstitule a uniform seeurity instrument govering rea) properly.

ILLINQIS —Single  Famity—FNMAZFHLME UNIFORM INSTRUMENT férm S014712/83
Anmsngied 3187
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IT Lender required morigage insurance as a condition of making the loan secured by thin Secunty lustrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect unti! such time as the sequirement for the
insurance tcrminntes in nccordance with Borrower's and Lender's written agreement or applicable law.

8. Enspection. Lender or [1» ngent mny make reasonable entries upon and imspectiom of the PProperty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of sny award or claim for damages, direct or comequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance i licu of condemnation. are hereby
ussigned and shall be paid 10 Lender.

In the event of » tatal 1aking of the Property, the proceeds shall be applicd 10 the sums secured by thin Security
Instrument., whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums securcd by this Sccurity Instrument shall be reduced by
the umoum of the proceeds multiplied by the following fraciion: (a) the 1otal amount of the sums secured mmedisicly
before the taking, divided by (b) the fnir market value of the Property immediately before the taking, Any balance shald be
puid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award or s=ttle a claim for dnmages, Borrawer fails (0 respond 10 Lender within 30 duys afier the duie the notice is
given, Lender ix pithorized 1o collect and apply the procecds, at its option, cither 10 restoration or repair of the Property or
to the sums secured vy This Security Instrument, whether or not then due.

Unless Lend-r »-:4 Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amaount of such payments,

10, Bovrower N7« Neleased; Forbearance By Lendor Not a Walver,  Eatension of the time for payment or
modification of amortizaiior of the sums secured by this Security Inmrument granted by Lender to ANY RUCCESHMOr in
interest of Borrower shall nutupzeate 10 release the liability of the original Borrower or Borrower's successon in interest.
Lender shall not be reguired ‘o commence proceedings against any successor in interest or refuse to extend tlime for
payment or atherwise modify amor.izztion of the sums secured by this Security Insirument by reason of any demand made
by the originnl Borrower ar BorrGwer's ssiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shuil not be n waiver of ar preclude the (xe/cizs of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefir (nt successors and assigns of Lender and Borrower, subject 10 the provisions
of parngraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1 Co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the-¢rans of this Security Instrument; (b) is not personally obligated 10 pay
the saums sccured by this Security Instrument; and () e4rees that Lender and any other Borrower may agree to exicnd,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Seciirity Instrument is subject 10 a law whicl sets maximum loan
churges, and that law is finally interpreted so that the intciest or ather loan charges collected ar 10 be collected in
connection with the loan exceed the permitied limits, them (2) -4y such loan charge shall be reduced by the smount
necessary o reduve the charge to the permitted limit; and (b) any sv:ar already collected from Borrower whicl eyceeded
permitied limits will be refunded 10 Borrower. Lender may choose %o riake this refund by reducing the principal owed
under the Note or by making a direct ppyment 10 Borrower. If a refund reavzes principal, the reduction will be treated s u
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or expireiiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ( ccording (0 its terms, Lender. af its option,
may require immediate payment in full of all sums secured by this Security )eatrament and may invoke any remedics
permitlec:1 by paragraph 19. If Lender exercises this option, Lender shall take the sie/s specified in the second paragraph of
paragraph 17.

14, Notlces, Any notice to Borrower provided for in this Security Instrument »'ic!-b= given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The nazice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notite 10 Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice 70 Boarrower. Any nofice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender whan Qiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ard the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of 1his Securily 4rstrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrumenior the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument ang the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerution
occurred; (b) cures any defaull of any other covenanis or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited 1o, reasonable attornieys® fees; and (d} takes such aclion as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.




