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four-family provisions of the National

Housing Act.
MORTGAGE
$16.00

THIS INDENTURE, Made this 23rd dayof August, 1888 ¥ , between

FORTING SANCHEZ.  AND ROSALBA SANCHEL, , HIS WIFE
» Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even da’. herewith, in the principal sum of
Fifty- 3ix Thousand, Five llundred 3eventy—- OCne and 03/17100C

Dollars ($ 56.571.00 ) payable with interest at the rate of
Nine AND Onoe-+alf Per Centum
per centum ¢ 9 Akl 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofrice
in Iseldin, New Jercsay 88830

or at such other place as the holder 2=y designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four Hundred Saventy- i and 76/100
Dollars (3 475.76 ) on ‘e first day of October 1, 1889 , and a like sum on
the first day of each and every month thereafte : until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabi. ~n the first day of September, 2019

NOW, THEREFORE, the said Mortgagor, for the ¢ tter securing of the payment of the szid principal sum of money and
interest and the performance of the covenants and agrrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, 12ie rollowing described Real Estate situate, lying, and being in the

county of COOK and the State of Illinois, to wit:
LOT 9 IN BLOCK 12 IN COBE AND MCKINNON'S G63RD STREET AND
CALIFORNIA AVENUE SUBDIVISION OF THE wWc37T 1/2 OF THE SOUTHELASBY
1/6 OF SECTION 13, TOWNSHIP 38 NORFTH, TALSE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY  ILLINOCISB. -
FPERMANENT TAX NO. 19-13-416-028 .
6124 S5 FAIRFIELD AVE, CHICAGO, IL 60629

U :
B A T
T A L

it T2 2B £9385162

DO COUNTYL LTINS
- :.,-' Vi Dl e o

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unta the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgagor does hereby
expressiy release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/06) HUI>-92116M (3-80)
Repiaces 1701 (Rev. 7/85)

29TS6ERS
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Morigagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient ta pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2) a sum sufficient to keep alt buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessmnents on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebiedness, secured by this merigage. to bte paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall nat be
required nor shait it have the right to pay, discharge, or remove any tax, assessment, or tax licn upon or against the premises described herein
or any part thereof or the improvements situated thercon, so long as the Morigagor shall, in good faith, coniest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate 10 prevent the collection of the tax,
assessment, of lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Morigaror further covenants and agrees as follows:
That privilege is reserved “o pay the debt in whole or in part on any installment due date.

That, together with, and in<¢ aiion 10, the monthly payments of the principal and interest psyable under the terms of the Note secured
hereby, the Mortgagor will pay tc ti.e Mortgagee, on the first day of each month until the said Note is fully paid, the following suins:

fa) An amount sufficient to provids the holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are ins Jed, or a monthly charge (in lieu of a morigage insurance premium) if they are heldd by the Secretary
of Housing and Urban Developmer., s follows;
(D I and so long as said Note ol eviep aate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficiznt to accumulate in the hands of the holder one (1) month prior 1o its due dute the annual
mortgage insurance premium, in orr'er t provide such holder with funds to pay such premium to the Secretary of Housing

and Urban Development pursuant tn the National Housing Act, as amended, and applicable Regulations thereunder; or
(II} If and so long as said Note of even date anc this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (inn lieu of a mortgage inat #ics premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average outstandingy bulzace due on the Note computed without taking into account delinquencies or

prepayments;

fb} A sum equal to the ground rents, if any, next due, pius tl € primiums that will next become due and payable on poticies of fire and
other hazard insurance covering the mortgaged property, slu=.taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor rivided by the nuniter of months to elapse before one month prior
to the date when such ground rents, premiums, Laxes and assessm2nis will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground renis, premdums, 1axes pind special asscrmonis; and

fc} Al payments mentioned in the two preceding subsections of this paresreph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall oe roid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Houiing and Urban Development, or monthly charge
{in lieu of morngage insurance premium), as the case may be;
(I1) ground rents, if any, taxes, special assessments, fire, and other hazard irqiaice premiums;
{Il1) interest on the Note secured hereby; and
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless maa good by the Mortgigor prior to the
due date of the next such payment, constitute an event of default under this mortgage. Tho dlortgagee may collect a *‘late charge”'
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifieen (15) days in arroars, to cover the autra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection fb) of the preceding paragraph sh7al sxceed the amount of the
payments actuaily made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as e case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mor:zagor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Mortgagor under subsection r) ot the preceding parag-.aph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shail pay to the Mortgagee any amount necessary to make up the deficiency, on ar before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. 1f at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the orovisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shail, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection rb) of the preceding paragraph. If there shall be a
defauli under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (@} of the preceding paragraph.

CITSENAR
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FHA ASSUMPTION RIDER TC MORTGAGE/DEED OF TRUST

TRIS ASSUMPTION RIDER is made this 23th  day of August 1989 and is
incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the “Borrower”) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property dercribed in the Security Imstrument lacated at: 6124 South Fairfield

—-Avenue Clciago. IL, 60623 = .
ADDITIONAL COVEXANTS. In addition to the covenants and agreements made in

the Security Instrupzi%, Borrower and Lender further covenant and agree as

follows:
The mortgagee shall, with Chke prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this Mortgage to be immediately due
and payable if all or a part of tiiz property is sold or otherwise transferred
(other than by devise, descent or op:ration of ldw) by the mortgagor, pursuant
to a contract of sale executed not latcr than 12 months after the date on

which the Mortgage is executed to a purciiaser whose credit has not been approved

in accordance with the requirements of the Cummissioner. (If the property is not -

the principal or secondary residence of the mortgzagor. “24 months" musc be syb-

stituted for "12 months".)

=} /

Borrower's Signature

’
Bo%rower'a Signature ‘;

3/88 FHA Assumption Rider

CA ) A8 5T S0S)
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STATE: ILL:::QIU N QTFDF_
rtRag€ betveen

This Rider to the 0 ] . )
. and MARCARETTEY & COMPANY, INC. dated _A

89 is deemed to amend and supplement the Moretrace of same date as follous:
AND SAID MORTGAGOR covenarits and agrees: .

To keep said premises in good repair, and not to do. or permit 1o be done, upon said premises, anything
that may ympair the vatue thereot. or of the secuny intended to be etfected by virtue of this tnsttument; not 1o
suffcr any lien ot mechanics men or material men (o attach to satd peermises: to pay to the Mortgagee, a3 here-
tnatter provided. until said note 18 fullypaid, (1) a sum sulficiens to pay all taxes and assessments on said prem-
ises. or any tax or assessment thal may be ievied by authorty of the Siate of Nlinois, or of the county. town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownerstup thereot: (2)

2 tum sufficient to keep all busldings that may at any time be on said premises, during 1the continuance of said,

jndcbtedness, insured for the benctit of Lhe Moregagee in such forms of insurance, 3nd in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy aay peiar lien or in-
cumbrance other than that {or taxes or assessments on said premises, or to kecep said premises in good repair, the

- Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs

§o the property herein mortgaged as in its discrerion it may deern necessary for the proper preservation thereof,
and any moneys sa paid or expended shail became so much additional indebtedness, secured by this morigage. to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is exyrueriy provided. however (all other provisions of this maortgage o the conirary notwithstanding),
that the Mortgarnce shall not be required nor shall it have the right 10 pay. discharge, or remave any tax, Jssess-
ment, or tax lien pon or against the premises described hercin or any part thereof ar the improvements situsted
thereon, so long as the Mortgagor shall, in good faith. contest the same or the validity therecof by appropriate
fega!l proceedings brousht in a court of compeient jurisdiction, which shall operate to prevent the collecuon of
the tox, assessment, w7 Wdn $O contested and the s3le or forfeiture of the 3aid premises or any part thereol to
satisly the same.

AND the said Mongagor further covenants and agrees as follows:

That privilege 1s rescrved to nay the debt in whole or in part on any instaliment
due date. <.

That, together with, and in addition Jo, the monthly payvments of the principal and jnterest payable under the
terms of the note secured hereby, the Momgagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sun:s:

(a) A sum egual 10 the ground rents, iFf any, neat due. plus the gremiums that will next became due and pavable on
polcies of fire and other harzard insurance covenne the morieasrd oroperty, plus taxes and 2ssensments nevt due
on ihe morigiged propenty {all as esumated by ihe Mortgagee) lert <8 sums afready paid theretor divided by the
pumcer of manihs o elupse brlore one month pror (0 the date wlen such ground ceats, premiums, taves and as-
sessmemes will become dehinguent, such sums (© be held by Murigages v st 10 pay yad ground rents, premums,
taxes and STECLI ALICIIMENIL: and ° )

{b) Al payments mentiored in the two preceding subsections of this parasraph and all pavments to be made under the
note =ecured hereby shall be added togeincr and the aeerepate amount sherepy shall be paid by the Maorigigue cach
month 1a a ingie payment 10 be 3pphicd by the Mortglges Lo the toltdwinhyg stemu it the arder set fooih:

smicrest on the note secured herchv: and .
amoruzanon of the phincipal of the 331d note.

Any deficiency in the amount of any tuch aggrepwie monthly pavment shall, unless made goo! Lv the Morgagor prior
10 the duc date of the next such payment, constitule 3n event of Jefaull under it maripage. “Tie ) Montfigee mav col-
fect 2 “fate charge’” not to encced four ceatt {4°1 for each dJollsr {81) tof each payment more than fificen (15) Jays n
aTTears, Lo cover the exird eapense involved in handhng delinquent payments, (a) ) . .

((l'l)} ground rents, a1 Sny, [3%¢s, sPecidl anvieniments, tite, and othicr halard mndurance pooins sl

If the 1otat of the payments made by the Mortgagor under subsection (5Xof the preceding paragraph shall exceed
the amount of the payments actually made Py the Morigagee for ground ronts, taxcs., and assessmenis, OF jnsurance
premiums, as the case may be, such excess, if the loan is cucrent, at the option of the Marnigagor, shall be credired on
subsequent payments ta be made by the Mortgagor, or refunded to the Morteagor. I, however, the monthly payments
made by the Mortpagor under subsection (&) of the preceding paragraph shall not be sullicient to pay ground
fcnis, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become duc
and payable, then the Mortcagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or belore the date when payment of such ground renis, 1axes, asscssments, or insucance premiums shall be due,
If at any tinve the Martgagor shall tender to the Mortgagee, in accordance with the provisions of the nole secured
hereby, Tull payment of the citire indebtednoss represented thereby, the Norngagee shall, in computing the
amount of such indebiedness, credit 1o the account of the Atartgagor all payments made under the provisions ol
subsection {a) of the preceding paragraph which the Martgagee has not become abligated (0 pay 1o the Sccretary
°; Houung and Urban Development, and any balance remaiming 1n the funds accumulated undes the provisions
of subsection (87 of the preceding paraceaph. If there shall be a default under any of the provisions of this
“‘?“}“3‘ resulting in a public sale of the premiscs covered hereby, of f the Morigagee acquires the property
?}:EL:WHC Alter detault, the Martgagee shall applv, at the ume of the commencement of such proceedincs or at
sech lmehthc property i3 otheewise acquired, the balance then remaining i the Tunds accumulated under sub-

eclion (4) of the precedine paraeraph as a credit against the amount of prncipal then temaining unpud under

5aid nrote and shall property adiust 3Ry PIYMENs which shall hay .
ceding paragrapn. propeety ady ¥ pay wch shall have been made under su cu’mr.r (a) of the pre-
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