UNOFFICJAL COPY:

‘This Instrument was prepared by:

=
;bhgma'&.%udm
3960 W, 26th st, Chicago
{Addrens)

PN
Nal

MAIL TC

-4

MORTGAGE HO3OENS

8Yroraqo

THIS MORTOAQH Is mude this Lo 37eh | aay of August
19, 89, botweon the Morigugor, . ANDRES, FAVELA .AND, SO0QRRO . FAVELA , .HIS. WITE AND . RAVID FAVELA,
.. BACHEIOR . ., vrasaaasenss oo Chorein “Borrowor™), and tho Mortgagoe, ... oo iiii i
S$ECOND FEPERAL SAVINGS, ANQ LOAN ASSOCIATION. .. ........ ciiierieenaes ., Acorporation organized and
o:umin}gundor the laws of . . (RIITED STATES, OF AMERICA .. ywhoso RddreB is. .. ... cvuivvnaien
....396Q Weat 26%h Streat.,. . .Chicagn Illinois....................(horoin "Lendor").

WHEREAS, Porrower is Indebted to Leader i the principul sum of , FIETY EOUR. THOOSAND . FOUR HUNDRED
JAND NO GEMSR. L + .+« Dolturs, which indebtedness is evidonced by Borrowor's
note doted . therein “Note™), providing for monihly installmonts of principal and
Interest, with the baline: of the indebtedness, if not sooner pnid, due and pryable on

T'o Secukt to Lender-{o-the repayment of the Indebtedness evidenced by the Note, with interest Lthereon, the
payment of all othor sums, with ‘nterest thereon, udvanced in accordance herewith to protect the sccurity of this
Mortgage, and the performunce o/<ie covenants und agreements of Borrower hereln contained, and (b) the repayment
of any future advances, with interest Siercon, mude to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does biriay mortgage. grant and convey 1o Lender the following described property

located in the County of. . ... GK. ... , Stale of lllinols: -
9

Iot 413 (except the West 1Y.89 fae: as measured along North and South line 8

tharecf) and the West 21.62 feet (.8 measured along North and South lines thareof) (O

of Lot 414 in J.W. McCormack's Wesuiroaland being a subdivision of the West & of 1z

Fractional Section 8, Tewnship 39 North, Range 12, East of the Third Principal o

Meridian in Cook County Illinois oy

. LR ha. ) kT Ol
Parmanent Index Tax # i&ih&xiﬂ&quo‘?of Vol 158 . M rean 1730 087468 1.0 00
C B4RV 6 g O TV G T 6
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40396418

L I IR R Y ]

which has the address of. .. . 2139 ,$t.. Charles. &, Creir v .
1City}

{Street) o )
. . (herein “Property Address™); / % ﬂ y
{8tate #nd 21p Coclel -~ i
an 1 easonionts,

TooeTHER With all the impravements now or herealter erected on the property, rights,
gpputtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, ali of which, Including replacements and ndditlons thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, topether with said
property (or the leasehold estate if this Mortgage is on a leaschold) are hereln referred to as the “Property"”.

Borrower covenants that Borrawer s lawfully seised of the estato hereby conveyed and has the right (o mortgage,
grant and convey the Property, that the Property Is uncncumbered, and that Borrower will warrant nnd defend
gonerally the title 1o the Property against all claims and demands, subject to eny declarations, casemoents or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intorest in the Property.
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Lender's writton agroement or npplicable Jaw, Borrower shall pay the amount of ol mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become addliional
indebtedness of Borrower secured by this Morngsge. Unless Borrower and Lender agroe to other terms of payment, such
amounts shall be payable upon notlce from Lender to Borrower requesting payment thereof, and shall bear intcrest from the
date of disbursement st the rate payabie from time 10 time on outstanding principal under the Note unless payment of
interest at such rate would be conirary (o applicable law, in which event such amounts shall bear interest at the highest rate
pormissible under applicable law. Nolhing contained in this paragraph 7 shall require lender 10 incur any expense or take
any action hercunder.

8. Inspection, l.ender may make or causc 10 be made reasonable entries upon and inspections of the Property. provided
that Leader shalt glve Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condsmnation, The proceeds of any award or claira for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be palid 1o I.ender.

In the cvent of a tota) 1nking of the Property, the proceeds shatt be applicd to the sums secured by this Morigage.
with the cxcoss. if any. paid to Borrower. In the event of a partial taking of the Property, untess Borrawer and Lender
otherwise agree In wrlting, there shall be applied 1o the sums secured by thiv Morgage such proportion of the proceeds
as Is equnl to that proportion which the amount of the sums secured by this Mongage immedintely prior to the date of
taking bears to the falr market vahue of the Property immediately prior to the date of taking. with the balance of the proceeds
pald to Borrower

1f the Propariv.s abandoned by Barrawer. or if. aficr notlce by {.ender 10 Barrower that the candemnor offers ta make
an pward or settle - ctaim for damnges, Rorrower fails 10 respond 1o Lender within 30 days afier the daic such notice is
malled. Lender is miovired to coliect nnd spply the proceeds. st Leonder's option, cither 10 restoration or repair of the
Property or to the suive's7zured by this Morigage.

Unless Lender and/dar rower otherwise agree in writing, any such applicmion of proceeds to principal shall not extend
or postpone the due dute o/ tho moenthly installments referred 10 In paragraphs 1 and 2 hereof or change the amount of
sueh instalments.

10. Borrower Not Relessed. Bxtension of the time for payment or modification of nmortization of the sums socured
by this Morigage granted by Leadir o any successor in inlerest of Borrower shall nol operate 1o release. in any manner,
the Nahllity of the original Borizwer and Borrower's successors in Interest. Lender shall not be regquired to commence
proceedings ngoinst such accossor or rofuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason oi-n; demund made by the orlginal Borrower and Borrower's successors in interest.

11. Worbesurance by Lender Not u Valve~. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by npplicable law, shatl oot lbe o walver of or preclude the oxercise of any such right or remedy.
The procurcment af insurance or the payment of suxes or other liens or charges by !ender shall not be a waiver of Lender's
right to sccelernte the maturity of the indebiedniss ccured by this Mortgage.

52. Remadies Cumulative. All remedies proviaed in this Morigage are distinet and cumulative 1o any other right or
remedy under this Morigage or afforded by law or ¢, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint and s veral Lisbility; Captlons. The covenamis and agreements herein
contained shall bind, and the rights hercunder shall imife to e respective successors and assigns of Lender and Borrawer,
subject to (he provisions of paragraph 17 hereof. Al covenants and agreemenis of Barrower shall be joint and several.
Thoe captions and headings of the parngraphs of this Mazgrge are for convenience anty and are nol 10 be used 1o
interpret ar define the provisions hereol.

14. Notice. Bxcopt for any notice requlred under applicable Iaw 1o be given in mnother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by malllograrch notice by certificd mail addressed 1o Borrower at
tha Property Address or nl such other nddress as Borrower may designiic by notice to Lender s pravided herein, and
(b) any notice (o Lender shall be given by certified mail. retumn receip? requested. 10 Tender's address niated herein or to
such ather address us Lender may designate by notice 10 Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borrower or Lender when givannin the manncr designated herein.

18, Uniform Morigage: Governing Lawi Seversbility, This form of morigage combines uniform covenants for nationsl
use und non-uniform covenanis with 1imhed variations by jurisdiction 1o constizne’a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction o which the Property is located. In the
event thnt any provision or clause of this Mongage or the Note conflicts with appiicabic taw, such conflict shall not affect
other provisions of this Morigage or the Nete which can be given effect without ihe canflicling provision. and 1o this
end the provislons of the Mortgage and the Nole are declared to he scvernble.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of ihe Note and! of this Morigage st the time
of execttion or after recordation hercof.

17. ‘Transter of the Property; Assumption. If all or any part of the Propeny or an interest theren bs sold or transferred
by Borrower without Lender's prior writien consent. excluding {a) the creation of a lien or excurbrance suhordinate 10
this Morigage, (1) the creation of s purchase money security interest for houschold appliances, (¢ s urunsfer hy devise,
descent or by operation of YJuw upon the death of u joint tenant or (d) the grant of any lenschold intererd ol three vears or Yess
not contalining an option 10 purchase, Lender may. at Lender's option, declare all the sunms secured by i'iis)Morigage 10 be
immaediately due and payable. lender shal) huve waived such option 1o accelerate if. prior to the sale o= ransfer. Lender
and the person to whom the Properly Is 1o be sold or transferred reach ugreement in writing that the credi! ol such person
is sntisfactory to Lender and that the inlerest puyable on the sums secured by this Mortgnge shall be at such rate s« Lender
shall request. If L.ender has waived the option to accelerale provided in this parngruph 17, and if Borrower's successor in
interest hax executed a wrilten assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

I Lender exercises such option to accelerale, lender shall mait Borrower notice of acceleration in accordance with
paragraph 4 hercof, Such notice shall provide a period of not less than 30 duys from the date the notice is malled within
which Borrower may pay the sums dectared duc. 1 Borrower fails to pay such sums prior 1o the expiration of such period,
Lender may, without further nolice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNiPorRM CoVvENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrawer In this Mortgage, Including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mal) notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required (o cure such breach; (3) a date, not less than 30 days from the date the notice is malled 1o Borrower. by which such
breach must be cured; and (4) that fallure to cure such bresch on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding snd sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after nccelerntion and the right to assert in the foreclosure procesding
the non-existence of n default or any other defense of Borrower to scceleration and foreclosure. If the breach Is not cured on
or before the date specified In the notice, Lender nt Lender's option may declare ali of the sums secured by this Morigage to be
immediately due and payable without further demand und may foreciose this Mortgage by ludicisl proceeding. Lender shall
be entitied fo collect In such proceeding all expenses of foreclosiure, including, but not limited to, reasonable attornesy’s fess,
and costs of documeniary evidence, sbsiracts and title reports.

- 19, Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have nny proceedings begun by Lender 1o enforce this Morigage discontinued at any time

STVIGEGR




