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MORTGAGE

THISM7/RTAGAGE (“Security Instrument”) is given oh ... HRGUAL..
19...8%.. The morigagor is ... EMALL... Aana.. n. 10T, Hin Wife. .
("Borrowcr") Thia Sev.uri!y Instrument is given to......

Centannial M Jr'.ct , whichis or;nnlud d exl
unier the Iuws , and whose nddress s ........ T UV TTTRTOI
qgi..», sy mm XILIDR1E BOQ6B.. ... - . {"Lender").
Borrowar owcs Lender the prinzipal sum of ... Flfteen. Thousand..&. 0a/100's

Dollars (U.S. $.15.,000.00..........). This debt ik evidenced by Borrower's note

dated the same date ns this Securify Instrument (“ane"k which Brovndct for monthly paymenu. with the fuil debt, if not
patd carlier, duc und payable on Auguat, - This Security Instrument
secures to Lender: (a) the repayment of the debt evidcm.ed hy the Note, with lnterut nnd nll renewals, oxtenslons and
modifications; (b) the pnyment of all oiler sums, with interest, advanced under puragraph 7 1o rrotecl the security of this
Security Instrument; and (¢) the performance o7 Borrower's covenants and agreements under this Security [nstrument md
the Note. For this purpose, Borrower does Fergb murtuae. grnnl and Lonvey to Lender the followln; described proj
located in L weermestentreremsennmsetanssnesenisess e COUNEY, M noll

EC106371

Lot 1044 in Frederick H, Barttet* ¢ Oreater Chicago Subdivision Number
§, being a Subdivision ¢f &ll of the Fast 172 of the Southwest 174 of
Section 10, Township 37 North, Range .4, Fast of the Third Principa!
Mertdian, and all of that part of the Soucheast 1/4 of said Section {0
lying West of and adjoining the Illincis Cen’rnl Railroad Right of Way
except therefrom tha North 33.277 Acres tharelsf ‘n Oook County, Illincis,

P.L.N. 25-10~410+039.

TCLI6E68
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TOOETHER WITHH all the improvemenis now or hereafter erected on the property, and all ensements, rights,
sppurtenances, rents, royalties, minersl, oil and gus rights and profits, water rights and stock and all fixtures now or
hercafler n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrumont as the Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraits and will defend generally the title 1o the Property against al) claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdiction 1o constitute a uniform securily instirumant covering real property.

ILLINQIS—Singie Family—FNMA/FHLMC UNITORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cisim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or “<'tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date =7 ¢+.2 monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot '4sleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatiai <l the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov ojer-ie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amor ‘zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's Zaccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vx7/v 7w of any right or remedy.

11, Successors and Assigns Bourd; Joint and Severn) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind snd benefl’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre=m+nts shali be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: () is'co signing this Security Instrument only o morigage, grant and convey
that Borrower's interest in the Property under the teami of this Security Instrument; (b} is not personally obligated to pay
the sumis secured by this Security Instrument; and (< 7.arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg rd to the 1erms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan excped the permitted limits, then: (aj ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any c:irs slready collected from Borrower which exceeded
permitted limits will be refunded to grrower. Lender may choose 0 ra%e this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund r.dv ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiriuon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforoeable i ccorsing 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins::ment and may invoke any remedies
permitm}) b)_r’ paragraph 19. If Lender excrcises this option, Lender shall take the steps <pscified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <a il te given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ncitice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic= 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice/io Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: wh.er given as provided
in this paragraph.

18. Governing Law; Severability. This Security Insirument shall be governed by federal lavs 2iid the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistsument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranufer of the Property or s Beneficial Interest in Borrowsr. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate puyment in full of &l sums
secured by this Security Instrument, However, this option shall not1 be exercised by Lender if exercise is prohibited by
federnl luw ax of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower fails ta pay these sums prior to the expiration of this period, l.ender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing 1his Security Instrument. Those conditions src that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b} cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable sitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acoelerstion undes paragraphs 13V or 17.




