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Mortgage . g PREFERRED LINE
59396750 P.O. Box 803487
to Secure.a Chicago, 1llinols 60680

PREFERRED LINE Tolephone (1 312) 621-3117
Agreement Pﬂéf"‘z?’ A& ée‘fﬁﬁﬁu’:’
Ific

Clficorp Suvings of Illinols

Numbor: 1486182433 : 22 West Madison, Sulte 350
This Instrumont was Chicago, lllinols 60602

ptepared by: Mary Russell

L]
TIIS MORTGAGE ("Mortgage®) is made this %%M%A“ dayof __
19 botween Morigugoer, RICHARD M. THOMAS und FRANCITS AS , H]! FE, ¢
Borrawer ") and the Mortgagee, Clticorp Snvings of lllinols, A Federnl Savings and Loan Assoclatlon, a corporation organized
und existing under the laws of the United States, One South Dearborn Street, Chicago, [itinois 60603 (* Lender *).

WHEREAS, Borrowur is {ndebted to Lender pursuant 1o a preferred Line Account Agreement ( "Agreemont® ) of even
date horcof, in the principal sum of U.S. § 10,000.00 , (Borrower's "Credit Limit* or 80 much of such principal as may be
advanced and outstanding, with interest thercon, providing for periodic insallment payments of principal of 1/60h of the
principal balance outstanding and unpaid as of the date of the mosi recent advance to lformwcr hereunder, Interest, optlonul
credit life and/or disabilitly insurance premiums, and miscellancous fees and charges for ten (10) years from the date liereof; all
such sumy, If not sooner paid, being due and payable ten (10) years from the diate hereof, the ( "Matority Date” ).

To secure toander (1) the repayment of the indebiedness undor the Agreement, with Interest thercon, and payment of
all other sums, with-iitercst thercon advanced to protect the security of this Mortgage, and the performance of the covenanis,
and agreements of tie Barrower under the Mortgage and the Agroemont, (b) the repayment of any future advances, with
intercst, made to Borrower by Lender rursuam to parsgraph 7 hercof ( "future advances” ), and (¢) any "Louns” (advances of
Einctpui ufter the date ieicaf) as provided for in the Agreement (it being the Intention of Lender and Barrower that all such

yuns made alter the deic kor2of enjoy the same priority and securily hereby created as if ull such Louns hod been mude on the
dato hereof). Borrower dous Lercby morigage, grant, cunvo&md warrunt {unless Borrower bo an llinols lnnd trusi, in which
cusc Borrower mortgages, gran’s, conveys and quit claims) to Lender the following deserlbed property ( *Property® ) located in
the County of COOK and Suteof/ (Hinois:

LOT 4 IN BARTOUR'S RESUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 12,
TOWNSIIIP 41 NORTII, RANGE 23 ¢AST OF TITIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

P.LN. No. 1: 10-12-309-004 PROPERTY ADDRESS: 2329 BROWN
P.LN.No. 2: EVANSTON, ILLINOIS 60201

Borrower covenanis that Borrower is lawfully s2i<d of the estate hereby conveyed and has the right 10 mortgnge grant
and convey the property and that the proporty is utencabered, oxcept for encumbrances of record. Borrower, unless
Borrowor is an lilinois land trust, warranmts and will defond genearally the title to the property against all claims and demands,
subject Lo any encumbrances of record.

Borrower and Lender covenant and agree ns foltows:

L. Payment of Principal and Interest. Borrower shai! rcompily pay when due by the terms of the Agreement ihe
principal of and interest accrued on the indebtedness evidenced ty the Agreement, wogethor with any other fees, charges ur
premivms imposcd by the Agreement or by this Morigage.

2. Line of Credit Loan, This Mortgage secures a Line of Credi’ Loan Agreemont. Borrower will enjoy uccess to that
Lino of Credit during the torm hercol.

3. dgreed Periodic Payments, During the torm horeof, Borrower uarces 10 pgy on or beforo the payment due date
shown on cach perlodic Billing Statement the Minimum Payment Duo for turn Bllling Cycle (each Bliling Cyclo will be
approximately one month). The payment due date for cach Billing Cycle Is appraxiinziely twenty-five (25) days after the close
of the Billing Cycle.

If, on the Maturity Dale, Botrower still owes amounts under the Agreement, Borrower will pay those amounts (i fulf on
the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (4 *Finance Charge® ) on the Ovasionding Principal Balance of
Borrower's Preforred Line Account as dotermined by the Agreoment. Borrower agree. to ey interest ol the Annuai
Percontage Rate of 14,4000 %,

Lender reserves the right, after notice to Borrower, lo change the Annual Percentage Rate, tae Credit Limit, or cancel
Borrower's Preferred Line Account.

8. Application of Payments. Unloss applicable law provides otherwise, all payments recelved oy Lender under the
Agrecement and this Mortgage shall be applicd as provided in the Agreoment. Charges Incurred pursuunt (o paragraph 7 hercofl
will be treated as Finance Churges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions aurlbutable 1o the properiy
which may aulnin priority over this Mortgage, and leaschold puyments or grounds rents, if any. Borrower shall promptly furnish
to Londer receipts evidenelng these paymenls.

7. Protection of Lenders Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Morigage, or there s o legal proceeding that may significantly affeet Lender's tights in the
property (such as s proceeding in bankeupicy, probate, for condemnation or to enforce laws or Regulations), then Lender may
do and pay for whatover {s nocessury (o protect the valuo of the proporty and Lender's rights in the properly. Lender's action
may include paying any sums sceured by u lien which has priority over this Morguge, appearing in courl, paying reasonable
atiarneyy' fues and cnicring on the property 10 mike repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lendor under this paragraph 7 shall become additionasl debt of Borrower secured by this
Morignge, Unless Borrowoer and Lender agree 10 other torms of payment, these amounis shall benr interest from the date of
dishursement nt the rate provided in the Agrecmont nnd shalf bo paynble, with interest, upan notice from Londer 10 Borrower
requestiag payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extenslon of the time for payment of
modification or amortizeion of the sums secured by this Morigage granted by Londer to any auccessor In interest of Borrower
shall not opernte 1o release the Hability of the origlnad Borrower's successor in interest. Lender shall not rewire to commence
proceedings against any succeszor n interest or refuse to extend time for puyment or othierwise modily amortization of the
sums secured by this Morigage by reason of any demand made by tho original Borrower or Borrowor's successors in interest,
Any forebearunce by Lender in exercising any right or remedy shall not be o walver of or prociude the exercise of any right or
remody,
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9. Successor and Assigns Bound; Joint and Several Lia ; Co-Signers. The covonants and axfPEENER s of this
Morigage shall bind and benefit tho succossors und assigns of Lendor and Borrower, aubject to the provisiuns of purigraph 12
Borrower's cavenants and agreomonts shall be ’Jnlm and several, Any Boreowor who co-signs this Morigage but doea o
executo the Agreemont, (u) Is co-signing this Martgage only to murlg:‘fo. grant and convey that Borrower's intorest {n the
pruportz under the terms of this Mortgago; (b) Is not personuily obligated to pay the sums secured by this Martgage; and (c)
agrees that Londer and any other Borrower mnr agree to extond, modlfy, forebear or make any accommodations with regard to
tho terms of this Mortgage or the Agreomont without that Borrower's consent,

10, Prior Morigages. tho torms und conditions and covenants of any mortgago, trust deed or similar security Instrument
affecting the property which has or may have priority over this Moriguge, inchxling, but rot limied 10, timely making the
payments of principal and {nterest due thoteunder. Fullure of Borrower to miake such paymenis or keep such terms, conditions
and covenants as provided (or in such prior morigages, trust docds or socurity agrooments shall constitute n defaull undor this
Mortgagoe, und Londer may invoke Lhe remedles specified in parugruph 13 hercof,

11, Default

(A) Borrower shall commit a dofuult under this Mnrtnueu If any of tho followling occurs: (1) failurs to pay whon due any
sum of money duc under the Agreoment or pursuant to this Morigoge, (2) failure to porform or keop any term, provision,
condition, covenant, waranty or ropresontation contained In the Agroement or tho Mortguge which is required 1 bo porformed
or kept by Bortower; (3) occurrence of o defiult or an ovont of dofawit undor any agreement, instrumont, or document before,
now or at any iimoe hercaftor, delivered by or on Borrower's behalf (o Lendor; (4) occurronce of a defuult or an svont of default
under any agreement, instramont or documont before, now or at any time hereafter delivered 10 Londor by any guarantor of
Borrower's abligatiany under the Agreement or the Mortgage; (5) if the property that {s the subject of this Mortgnge, or the
beneflelal interesria Lny land trust holding title 1o that property, is atached, soized, subject to a writ of distress warrant, ac is
fevied upon or beeome: subject 10 uny len or comes within possession of un{ recelver, trustee, custodinn or assignee for benefit
of creditors, or if suca roperty or benelicind Interost is oncumberred or suffers such an encumbrance or claim of Hen (excepm
such encumbrances that p.o expressly subardinato to this Maortgage); (6) the filing of any petition under nny Section or Chapier
of the Bunkruptey Reforr: Act of 1978 or any similar Inw by Borrower or against Borrowor and such pelition I8 not dismissed
within 30 duys, or If shall ¢ auelured Incompotenl, or iF o conservator shall b appolated for any or ull of Borrower's ussets,
inctuding the pruﬂcny; (7) borgreor defaulis in, or nn sction Is filed alleging a dofauit in any other obligation of Borrower to
creditors other than Lender, (8)Y Lcondor receives nctual knowledgo that Borrower made uny muterial misrepresentation or
omitted any material information in th2 Agreement, Morigage, or In Borrower's application for the Agreement.

(B) If Borrowoer is in defauic under the Agreemoent or this Mortgage, Londer may require Borrower to pny immedinely
the principal balunce cutstanding, wny and 1!t interest Borrower may owe on that amount, wogethor with adl other fees, costs or
premivmy churged o Borrower's secount, Tho principal bajunce outatanding undor the Agreomont ufter defuult shall continue
to accrue Intorest until pald at the rato pravidra 1or in the Agreemont as (€ no default had occurred,

12. Transfer of the Property. 1f all or any nart of the property, or an Interest theroin is sold or transferred by Borrower
or {f tho beneficlal Intorest or any part thereof if any tund trust holding title to the property (s assigned, satd or trunsferred, or if
the Borcower or the vtle holding trust enters into Adtivies of Agreoment for Deed or any agreement for Instaliment sale of the
property or the beneficial interest In the ttle hoidzax land trusi, without Lender's prior written consent, excluding (u) the
creation of a purchuse money securlty interest for houserold appllnnces. {b) a transfer by devise, deseent or by operation of law
upon the death of a joiat tenant, or {¢) the grant of any ieascno'd intorest of three (3) yeors or less not contalning an option to
purchase, Lender may, at Lender's option, declare atl sums secured by the Mortgage 1o be immediatoly duo and payabic.

13, Acceleration; Remedies. Upon a Delfuult by Bo/rorver under this Morigage, Lender, at lis option, may requlire
immediate payment (n full of all sums sccured by this Murlgnfu vdihout furthur demand and may forecloae this Morigage by
judicial Kroccculng. Lendcr shall be entitled 1o collect all exjorscs incurred in pursuing the remedies provided in this
parograph 13, but not limited to, reasonable attorneys’ fees and cosis'of452g evidence,

. . t tedd ¢ i
14. Waiver of Homestsad. Borrower waives all right of homestedd sxempl on igdbe SYPPRELoRDING $12.00
Dated: v V82222 TRAN 8324 08/24/8% 14135100
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STATE OF ILLINOIS)
)SS

COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, In the State aforesaid, DO HEREBY CERTIFY that =/
RICHARD M. THOMAS , und MARIFRANCIS THOMAS HIS WIFE , personally known to me to be the
same person whoge name(s) is subscribed 1o the fbrcgoln{; instrument, appoared bofore me this day in person, and
scknowledged that hﬂ'.h_aigncd. sealed and deliverod the sald instrument as _d.-__fres and voluntary act, for the uses and
purposcs therein sot forth, including the rolcase and 1\»Eal\mr of tho rgzhl of homestead,

Given under my hand and officiul seal, this .LL-'_ day of FléiT_., 19_8_7___ .
Ao - .
LagnﬂﬂﬂuA4i7t;iok¢&n)

Notity Public

GLI6EER

Commission Expires: 8 !

Wt lCIAL SEAL”
CORINTHIAN GIBSON
EITARY PUBLIC. STATE OF L LINODIS
*ty Commission Exnires 8/14/89
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