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Chicago, lllinois August 22

Kuom all Hen hy thege iﬂrnﬂrnm, THAT COMMUNITY BANK & TRUST COMPANY OF
EDGEWATER, an Mhavis Danking Assockition, not personally butl as o Trostee aider the provisions of @ Deed or Deeds in Trust duly
recorded and detivered to said Bank in pursvance of a Trust Agreement dated Aucrust 1, 1989 snd known as trust

number 89-08-517 , hereinafter called First Party, in consideration of Ten Dollars ($10.00) in hand paid, and of other
good and valuable cansiderations, the receipt and sulficiency whereof are lhercby acknowledged, docs heteby assign, transfer and set

over unio COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER

its successors and assigns {hercinafter called the Second Party), all the rents, carnings, income, issuex and profits of and from the
teal estate and premises hercinafter described which are now due and which may hereafter became due, payable or collectible under
or by viitue of any lease, whetlher wiidten or verbal, or any letting of, possession of, or any agreement for the use or occupancy of,
any part of the real estate and premises hercinafter described, which said First Party may have herctofore made or sgreed to or
may hereafter make or sgree to, or which may be made or agreed to by the Sccond Party under the powers hereinafier granted: to
it; it being the intiation hercof to hereby make and establish an absciute lransfer and assignment of all such Jeases and agreements
and all the fent, “=2.nings, issues, income, and profits thercunder, unto the Second Party herein, sil relating to the real estate and

-+ Coak

premises situated in Jae Zaunty of.
Iots 9 and I0 in Arthur Avenue Subdivision of the 26 acres in the South
West 1/4 of ‘scotion 31, Township 41 North, Range 14, East of the Third
Principal Meridiar, in Cook County, Illincis' . - ) ]

and described as follows, lo-w]lé

Commonly known as 203436 1. Arthur/6504-08" N. Seeley,. Chicago,. Illincis

P.T.N. 11-31-310-005

89397727

This instrument is given to sequre payment of the principal sim ol

EIGHTY FIVE THOUSAND AND NO/100ths o Dollars,
and intecest upon a certain loan sccured by Trust Deed 1o
Chicago Title and Trust Compary.
as Trustee dated Mugust 22, 1989 " dad fresorded in the reconder's Office of above.named County,
canveping the real estate and premises hescinabove described, and this instfumint shall remain in full force and cffect until said loan
and the iaterest thereon, and atl other costs and charges which may have awcued or may bereafter accrue uader -saist tedst-deed, have
been fully paid. ’

This assignment shall not beceme operative until a defaull exists in the paymeic ol principal o1 interest .or in the performance
of the terms or conditions contained in the Trust Deed herein ceferred to and in the [Jote serured thereby.

vithout limitation of any of the legal rights of Second Party us the absolute assigael of the cents, issues, and profits of said
real estale and premises above desceibud, amd by way of cowmeration only, First Paity heres (osanants, und. agices that/ in _the . event
of any default by the Trest Party anded ke said trust deed above described, the Firse Pasty wili, vaether before or after the note or
aotes secured by said trust deed is or are declared to be iovmediately due in accordance with the/yrms ol suid trust deed, tor whether
before o after the institution of any logal proceedings to foreclose the lien of said trust deed, or Eitare or sfter any sale therein,
forthwith, upoa demand of Second Party, susrender to Sccond Pasty, and Secoad Party shall be entidle! to take actual possession of,
the said ecal estate and premises hereinabove described, or of any part thereof, personally or by its ‘agemts Or attorneys, as for condi-
tion broken, and, in its discretion, may with or without force and with or withoul process of faw,” and witlout oy _actionAon) the pan
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain’ possession o 21l or ‘any, part of
said real estate and premises hercinabove described, together with all documents, books, secards, papers, snd‘acrounts of Fimst Party
relating thereto, and may exclude the First Party, its agents, or servants, whally therefrom, and may, in its owp’ rame, as assignee
under this assignment, hold, operate, manage and control the said real estate and premises hercinabove detcribed _and. conduct the
business thereof, cither personally or by its agents and may, a1 the expense of the mortgaged property, from time 1o (tim:, either by
purchase, repair, or construction, inake all necessary or proper repairs, rencwals, replacements, useful alierations, adgitions, better-
meats, and improvements to the said real estate and premises as to it may seem judicious, snd may insure and reinsuse the sime,
and may leasc said mortgaged property in such parcels and for such times and on such terms as to it may seem ht, including leases
for terms expiring beyend the maturity of the indebtadness secured by said trust deed, and iay cancel any lease or sub-lesse for
any cause of on any ground which would entitle the Pirst Paity ta camcel the same, and in cvery such casc the Second Party shall
have the cight to manage and operate the said real ostate and premises, and 1o carry on the husiness thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive all carnings, revenues, rents, Issues, profits, snd income of the same,
and any part thereof, and, after deducling the cxpenses of conducting the business thereof and of ali malntenance, repairss, renewals,
replacemnents, alterations, additions, betterments, and  improvements, and 2l payments which may be made for taxes, assessments, insur-
ance, and prior or proper charges on the said real estate and premiscs, or any pari thereof, including the just and reasonable com-
pensation for the services of the Secand Party and of ils attorneys, agents, clerks, servants, and others employed by it, propecly
engaged and employed, for services rendered in connection with the operation, management, and control of the ‘mortgaged property
and the conduct of the business thereof, and such further sums as may be suflicient to indemnily the Stcond Paity ‘aguinst any
lisbility, loss, or damage on account of any matter or thing done in goed faith in pursuance of the rights and powers of Second
Party hereunder, the Sccond Party may upply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue intezcst on the note or notes sccuted by said trust deed, at the
rate therein provided; (2) To the payment of the inierest sccrued and unpaid on the said note or notes; (3) To the payment of
the principal of said mote or notes from lime to time remaining outstanding and unpaid; (4) To the payment of any and all other
charges secured by or crcated under the said trust deed above refecred to; and (3) To the paymeat of the beiance, if any, after the
payment in full of the items hereinbefore referted to in (1), (2). (3). and (4), to the First Party.
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