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L2333 W FULLERTON AVE
(Adidress)
CHICAGO, ILL 60p3%

MORTGAGE

72 /5 SONT

_THIS MORTGAGE is made TH: .. .day
19. 8% between the Mortgagor, LAPPAND,, HY
(herein “Borrower" ), and the Mortgagee,

.CRAGIN.ECDERAL BANK.FOR SAVINGS, . .. N P S , @ corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA | whose address is

5133 West Fullerten — Chigqga,.lL, 60639 (herein “Lender” ).

ANDWH&R)!f&&orrower is indebled to Lender in the principal sum of == SIXTY NINE THOUSAND
. : Dollars, which indebiedness is evidenced by Borrower's
note dated. .’ £ (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on AUGUST o1, 20% z

bE0202 18

To SECURE to Lenuel (1) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sumsy viih interest thereon, advanced in aecordance herewith to protect the sccurity of this
Mortgage, and the performancr/of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interzst thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower does i grant and convey to Lender the following described property
located in the County of 4 , State of Ilinois:

LOT 28 IN CUMBERLAND E3TATES BEING A SUBDIVISION IN THE NORTH
EAST 1/4 OF SECTION 7 ANL THE WEST 1/2 OF SECTION 8, TOWNSHIP 31
NUORTH, RANGE 12 EAST OF THZ THIRD FRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINDIS.

O4-011-205 -0,

which has thc address ol DES PLAINES
[Stroet]
(herein “Property Address™);
(State ard Zip Codel

ToseTHER with all the improvements now or hereafier erceted an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be )
deemed to be and remain a past of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Leuder's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonakble entries upon and inspectians of the Property. provided
that Lender shall give Borrower notice prior 1o any suich inspection specifying reasonable cuuse therefor related to Lender’s
interest in the Property. -

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation. are hercby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Wortgage.
with the excess, if any, paid 1o Borrower. In the event of a partisl taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shali be applied 1o the sums secured by this Mertgage such proportion of the proceeds
us is equal to that proportion which the amoum of the sums secured by this Morigage immedialely prior to 1he date of
taking bears to the fair market value of the Property immedintely prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Proprity ‘s abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers 10 make
an award or seitle & rlaim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is pitharized to collect and apply the proceeds, at Lender's option. either 10 restoration or repair of the
Properiy or to the su/ns ~ecured by this Mortgage.

Unless Lender and Povrower otherwise agree in wriling, any such application of proceeds 1o principal shall not extend
or postpone the due doie_ri the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Releasid.. Extension of the time for payment or modificmion of amortization of the sums secured
by this Mortgage granted by Lerde! to any successor in interest of Borrower shall not operate to release. in any manner,
the liability af the original Borreyvse: and Borrower's suceessors in interest. Lender shall not be required 10 commence
proceedings against such successor or rafuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ol ary femand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a wWifver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall =G be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pnymert of (axes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtednesszecured by this Morigage.

12. Remedies Cumulative, All remedies piov/ded in this Mortgage are distinct and cumulative to any other right or
remedy under this Mertgage or afforded by law or ejuily, und may be exercised concurrenily. independently or successively.

13. Successors and Assigns Bound; Joint and S veral Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall intire to. the respective successors and assigns of Lender and Borrower,
subject 1o the pravisions of paragraph 17 hereof. All covraanis and agreements of Borrower shall be joinl and several.
The captions and headings of the paragraphs of this Murigage are for convenience only and are not to be used
interpret or define the provisions hereaf.

14, WNotice. Except for any nolice required under applica)ic/law 10 be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing. sych notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may uenigiate by notice to Lender as provided herein, and
(h) any notice to Lender shull be given by cerlified mail, return receip’ roouested. to Lender’s address stated herein or te
such other address as Lender may designate by notice to Borrower as(privided herein. Any notice provided for in this
Mortgage shall be deemed (0 have been piven 10 Borrower or Lender wheligiven in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severabllity. This form of mortpage zombines uniform covenants for national
use and non-uniform covenanls with fimited variations by jurisdiction to constilute »” uniform security instrument covering
rea]l property. This Morigage shall be poverned by the law of the jurisdiction ir »+hich the Property is locaied. In the
event that any provision or clause of this Mortgage ot the Note conflicts with applicabie law, such conflict shall not affec
other provisions of this Mortgage or the Note which can be given effect without “the einflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note und-of this Mortgage st the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumptiion. If all ar any part of the Property or an interest theoain is sold or iramvferred
by Borrower®™without Lender's prior written consent, excluding (a) the creation of 2 lien or erfcumbrance subordinate 10
this Mortgage. (b) the creation of a purchase money security interest for housechold appliances..(o; »iransfer by devise.
descent or by operation of law upon the death of a joint tenant esledi-tha-gtanieatsrnid daerhtlirrb oy A =4 .

" g . Lender may. at Lender's option. declare all the sums secured by 1%is Morigage 1o be
immediately duc and payoble. Lender shall have waived such aption 1o accelerate if. prior to the sale ¢r transfer. Lendey
and the person to whom the Property is 1o be sold or trunsfesred reach agreement in writing that the credit/of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such.rate as Lender
shall request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest hus executed a writlen assumption ugreeinent accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall muil Dorrower netice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior 1o the ¢xpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 12 hereof.

¥ or if_ the bor-ré:wer" ceases Lo ot:cuph;mthe prapevity as his principal residence

Non-Unirorm CavEnANTS. Borrower and lender her covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 herecof, upon Borrewer's breach of any covenant or
agreement of Burrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower ns provided In paragraph 14 hereof specifying: (1) the breach; {2) the action
required to cure such breach; (3) a date, nof Jess than 30 days from the date the natice is mailed to Barrower, by which such
breach must be cured; aod (4) that failure {o cure such breach on or before the date specified in the notice may result n
accelerntion of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate affer scecleration and the right to asserf in the foreclosure proceeding
the non-existence of a default or any other defense of Berrawer to accelerntion and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and ppyable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding nll expenses of foreclosure, including, but not limited fo, reasonahle attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




