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Residential Mortgage 893978937

Chasa Manhattan Financial Seivices, Inc.
Known as Chase Manhatian of Ilinois

ot -
This document prepared by Mary L. Skerupa
and should be refurned io: Dorothy Pennell

Chase Manhattan of Florida
1900 Corporate Blvd,
Boca Raton, FL 33431

{Space Above This Ling for Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on _July 21,
. The mareagor is _Jose R. Quintans and Ruth M. Benca, married to each other¥¥#*x%

19_89_
FRRIIFRAIKL AR KR UK I AR KR XK ERRRER (Borrower™). This Security Insirument is given to Chase Manhattan
Finarcial Sarvices, inc. dib/a Chase Manhattan of Hlinois which is organized and existing
under the laws of /__ Stale ol Delaware , and whose address is
/_ 707 Skokie Blvd., Northbrook, llinols 80062 i Sqﬁ?dcr";,
Borrower owes Lendcr »le-principal sum of THREE HUNDRED FIFTEEM THOUSAND NINE HUNDRE D
NQ/LOQ** %k kdkkskdded:nd kkkd Dygllars (1J.S.$._315,900.00_ ), This debt is evidenced by Borrower’s note
dated the same date as this Secriity Instrument (.;.’Noie")' WBBE provides for monthly payments, with the full debt,
if not paid earlier, due and piysole on July 21, 2 This Security Instrument
secures 10 Lender: {(a) the repay=.<nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alf richor sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfesinuace of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purposckBm-rower droz hereby mortgage, grant and convey to Lender the following described
property located in Coo County, EHlinois:

LOT 1 ( EXCEPT THE WEST 130.63 FEET LMSREOF ) AND ( EXCEPT THE SOUIH 15 FEET THEREOF )

IN BLOCK 14 LN EGANDALE SUBDIVISION OF TH®-EAST 11B ACRES OF THE SOUTH WEST 1/4 OF

SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 [AST OF THE THIRD PRINCIPAL MERIDIAN, '.FN
COOK COUNTY, ILLINOIS. i s ot '

CACH CTUNTY, B INGS

R

Ay ot 25 R i 89397897

which has the address of __1029 E. S54th Street Chicago
(Street)

(Cilé)
(“Property Address”); P.I.N. __20-11-322-016-0000

Illinois 5
{Zip Code}

Together With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Secnrity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is Inwfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-
brances of record.

This Security Instrument combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nor prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defanlt
must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Properiy.
The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the defaull is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secori-
ty Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agenit or by
judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and 1o collect
the rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, bui not iimited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
instrument.

21. Releaz=, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witliow charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver «f Homestead. Borrower waives all right of homestead exemption in 1the Property.

23. Riders'toisis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [ust7onent, the covenants and agreements of each such rider shall be incorporated inmo and shall
amend and supplemer: tb: covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Cneock applicable box(es))

[0 Adjustable Rate Pude: {0 Condominium Rider {J 2-4 Family Rider
O Graduated Paymen. Flider {3 Pianned Unit Development Rider

O Other(s} [specify]

24, Waiver of Right of Redemiption. Borrower hereby waives any and all rights of redemption {rom sale under
any order or decree of foreclosure of this irsunment, on its own behalf and in behalf of each and every person except
decree or judgment creditors of Borrowel acquiring any interest in or title 10 the Property subsequent 1o the date
of this instrument.

BY SIGNING BELOW, Borrower accerco-and agrees (0 the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Bor-ov.e: and recorded with i1.

(Seal)

—~HBolrower

(Secal)

~ Borjower

Ruth M. Genca
(Space Below This Line For Acknowied gmont)

State of Illinois )
)} S8
County of Cook )

I, m &Tﬁl}ﬂﬂ“ﬂ)‘ N ., p hotary ubljc in a
for said County, in the State aforesaid, DO HEREBY CERTIFY THAWJ,L ¥ oo N
personally known to me to be the same person whote name is subscribed to the foregoing instruine:n . appeared before

me this day in person and acknowledged that he signed. sealed and delivered the said instrument as s free and volun-

g::v act, for the uses and purposes therein set forth,

]
GIVEN under my hand and official seal, this m_ day of

YA X YR8 DA

Noitary Public

O

My corymission”
M
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If Lender rcqun'ed morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pry the premiums required 1o maimain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Propeny. Lender shal
give Borrower notice at the time of or prior te an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taXing of any part of the Property or for conveyanca in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be Upplied 10 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount, of the procecﬂs mﬁlllbhcd-by the following fraction: (a) the total amount of the sums secured iminediately before
the taking,’ ‘divided by (b)ﬁhetrm: market vniue of the Property immediately before the 1aking. Any balance shall be paid

to Borrower. B CE L

If the Property is: abalidoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a-claim Tor damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collecl.and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend
or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Bor-ow:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization o1 the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate<o ~<'ease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence raceedings against any successor in interesi or refuse 1o extend time for payment or otherwise modify
amortization af the susas (ecured by this Security instrument by reason of any demand made by the original Borrower or
Borrower’s suUCCessors iy i terest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of.an.right or remedy.

11. Successors and Assisns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ar.d »enefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants.and agreements shall be joim and several. Any Borrower who co-signs this Security
instrument bu! does nol execute the Nole:-fa) is co-signing this Security Insirument only 10 morigage, grant and convey
thal Borrower's interest in the Property nnder the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 10 extend, modiiy,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the loan secured %y <ivis Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that tae nerest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (@) any Juch Joan charge shall be reduced by the amount necessary to teduce
the charge to the permitted limit; and (b) any sums slieady-callected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make tiiss re/und by reducing the prineipal owed under the Note or by
making a direct payment 1o Berrower. I a refund reduces geisniiinal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment ¢r enpiration of applicable luws has the effect of rendering
any provision of the Note or this Security Instrument unenforceablie azcording 1o its terms, Lender, at its option, may require
immediate payment in lull of all sums secured by this Security Instrumen azc may invoke any remedies permitied by paragraph
19. If Lender exercises this option, Lender shall take the steps specificd/in the second paragraph of paragraph 17.

14. Notices. Any notice (0 Borrower provided for in this Secuiivy Insteament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meth¢d. Tie notice shall be directed 10 the Property
Address or any other address Borrower designates by notice 10 Lender. Any uotic 1o Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by nitive to Borrower. Any notice provided
for in this Securily Instrument shall be deemed to have been given 1o Borrower or-Leider when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securitz“instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Stcuri'y Instrument and the
Mote are declared 1o be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall not sell, convey aronsfer or assign
(a) the Property or any inierest therein or any part thereof, or (b} the beneficial interest in Borrower 2S.Bairower is not
a natural person whether by operation of law or otherwise, without the prior written consent of Lender. Inihe evem of
such o sale, conveyance, transfer or assignment, Lender may, at its option, require inmediate pavment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

I Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from (he date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Burrowes.

18, Borrower's Right to Reinstate, 1f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of: {(a) 5 days {or such other
period as applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security tnstrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b) cures any default of any ather covenants ar agreements; (¢} pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) 1akes
such action as Lender may reasonably require 1o assure thai the lHen of this Security Insirument, Lender’s rights in
thie Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall cominue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17,
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