UNOFFICIAL COPY,

-+ REAL ESTATE MORTGAGE

NS
&?\\* o
89398727

1 8
.!:E WITNESSETH that Peter M Kozak and Donna J. Kozak, his.of Wlfe!

as jon.nt tenants; Co cook  County,State of Illinois, hereinafter referred toas

Mortgagor. does mortgage and. convey unto TRANSAMERICA FINANCIAL SERVICES, INC., heremafter referred

Q toas Mortgagee. the fol!owmg deseribied Real ‘Bstate in the County of Cook ', State of Thinois,

to w1t'

LOT 29 IN, Pul‘CK 5 IN WALTER G MCIN’I‘OSH S WILSON AVENUE ADDITION
T0 CHICAGO. g )UBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 40. NORTH: RANGE 13, EAST OF THE THIRD
, RINCIPAL MERID"'AN IN CODK COUNTY, ILLINOIS.

P.I.N.: 13 17 225 ‘G

'NComm6ﬁ1y7Kndw5,Aé{‘_4425 N. Austin Chicago, IL 60636

together W!th ell bux!dmgs and 1mprovements hereditaments, and appurtenances pertaining to t.he property above '
described, all of ‘which is referred’to hereinafter as tii¢ * ‘premises”, :

. TO HAVE AND TO HOLD the above-descnbed premises unto the said Mortgagee forever, for the purpOses and
uses herem set forth:”

FOR THE PURPOSE OF SECURING: {1) Performance of eacli agreement of Mortgagor contained “herein; (2)
Payment of the pnnelpal sum with interest, as provided in accrrdance with the terms and provisions of a
Promlssory Note dated 8~24-89" , herewith executed oy i{ortgagor and payable to the order of
Mortgagee, in the pnnmpa] sum Of $ 34048.77 ( 3) Payment of any additinnal advances, with interest thereon,
as may hereafter be’ loaned by Mortgagee to Mortgagorin a maximum sum of $ 24048.77 :(4) The payment of
any money that-may" be’ advanced by the Mortgagee to Mortgagor for any reaso:: or.to third parties, with interest
thereon, ‘where. the ‘amounts’ are advanced to prot,e(.t the security or in accordancs with the covenants of this
Mortgage (5) Any renewal refmancmg or exiension of said promissory note, or any other agreement to pay which’
may be substituted therefor ”

All payments made by Mortgdgor on the obhgauon secured by this Mortgage shall be applied in‘the followmg order;
FIRST: To the payment of taxes and assessments that may be levied and assessed agsinsi said premises,
insurance premiums, repairs, and all ‘other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of mterest due on said loan.
’I‘HIRD To the payment of pnnclpal “until said indebtedness is paid in full.

LZLBGEGQ

TO PROTECT THE SECUR]TY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said -
premises- insured’ agamst, loss by fire and other hazards, casualty and’ contingencies up to the fult value of all
:mprovements in such amounts, and in such compames as Mortgagee may from time ta time approve, and that loss’
proceeds (less expense of collectlon) shall; at: Mortgagee s oplion, be applied on said indebtedness. In event of loss
Mortgagor will give’ 1mmed1ate notlce by mml to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, andeach’ msurance company ‘concerned is hereby authorized and d:rEr:ted to make payment for such -
loss dsrectly to the Mortgagee mstead of to' the Mortgngor (2) To pay all taxes and special assessments of any kind
that have been or may be Ievned or assessod’ upon ‘said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official recelpt shomng payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragre 's__l or 2-ab v'e' Mortgagee, at its’ optlon may (a) place and keep such insurance above
provnded for m force throughout the hfe of this Mortgage and pay the reasonable premiums and charges *therefor;
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{b) pay all said taxes and. assessments without determining the validily thereof; and (c) pay such liens and all such
dlsbursements shall be deemed a part of the mdebtedness secured by this Mortgage and shall’ be immediately due
and payable by Mortgagor to Mortgagee, (4) To keep the buildings and other improvements now exrstmg or
- hereafter erected in good’ condltron' and’ reparr, not to commit or suffer any waste or any use of said premises
contrary to restnctrons of record o ontrary to law, and to permit Mortgagee to enter dt all reasonable times for
the purpose of mspectmg 'the premr s fiot to remove: or ‘demolish any building thereon; to restore promptly and-in
a good and workmanhke ‘manner’ any’ buddmgs which may be damaged or destroyed thereon, and to pay, when
due, all claims for labor performed and “materals furnlshed therefor; (5) That he will pay, promptly the
indebtedness secured hereby. and perform all:other obligations in Tull compliance with the terms of said Promissory
Note and this Mortgage (6) ‘That’ the time- of payment of the indebtedness hereby secured, or of any portion
thereof, may be extended or renéwed, and - any portrons of the preritises herein described may, without notice, be
released from the lien! hereof, without! releasing or affecting the personal liahility of any person or the priority- ofm
this Mortgage; (7) That, he does hereby forever warrant and will forever defend the title and possession thereoff
aga.mst the lawfu] c!arms ‘of any" and a]l pen.ons ‘whatsoever. ‘ iy
. A
ITIS MUTUALLY AGREED THAT (1) Il:' the Mortgagor shall fail to pay instaliments-on said Promissory Note or“\f
on any’ other ad\ran e .v' oblrgatron whlch may ‘be secured’ hereby as the same may hereafter’ become due, or upon
default “in’ performane ‘of ‘any agreement ‘hereunder, ‘or upon sale or other dlSpOSltlDl‘l of the premrses by“‘i
Mor.gagor or should any actinn ar proceedmg be filed in any court Lo enforce any lien on, claim agamst of inlerest™.
in the prem:ses, ‘then'all sumis owmg by the Mortgagor to the Mortgagee under this Mortgage or under the
Promrssory Note secured: here'"y sha]l lmmedlately become due and payable at the option of the Mortgagee on the’"
app]rcatlon ‘of ‘the Mortgagee or ar v other person who may be entitled to the mornies due thereon. In sich’™
event the Mortgagee shall “have the rght ammedrately to foréclose this mortgage by complaint for that purpose.-f--
and such’ complal {8y be: ’prosecuted to udgrnent and execution and sale for the collectuon of the whole
amount of-the: indebte ness'and interesi <nvreon, lncludmg reasonable atlorney's fees, any amounts advanced

pursuant to thrs'mortgage costs of surt and ceats of sale) if' permitted by law.

(2) In the event’ sa:d premrses ‘are sold at 'a forediosire sale, Mortgagor shall be liable for any deficiency
remaining after sale of the premises if permitted by luw, and application of the proceeds of said sale to the
mdebtedness secured and to the expense of foreclosure iz wludmg Mortgagee S reasonable attorney’s fees and legal

" expensés if dllowed by law, ’

(3) Mortgegee ‘shall : be subrogated ‘ta’ the lien’ of any “and -all/ prior encumbrances, liens or charges paid and.
discharged from’ the proceeds of 'the 16an hereby ‘secured; and’ even ftaough' said prior liens have been’ released of
record, the repayment of said indebtedness shall be secured by such )ianson the portions of said premises affected
thereby to t.he extent. of such payments respectively.

4 Whenever by the terms of thrs mstrument or of said Promissory Note, Mortzagee is given any option, such
optron may be exercrsed when the nght accrues or at any time thereafter, and.no acceptance by Mortgagee of

thereafter accrumg. .

{5) Each of the undersrgned hereby wawes the nght to ctelm any damage for. trespass. l-'ury or any tort
occasioned by or resultmg ‘from the exercise by the Holder of the rights given hereunder or any atiempt to exercise
any other right the Holder is herein granted, or any other right thai the Holder has or may have, to the extent

permitted by law,

[6) If Mortgagor shall pay said note at the trme and in'the manner aforesaid and shall abide by, comply with, and
duly perform all.the covenants and, agreements herein,. then _Mortgagee will, within thirty (30) days after written
demand therefor- by Mortgagor, execute a'Telease o satistaction of this mortgage, and Mortgagor hereby waives the
benefits of all:statutes or laws which require the earlier execution or delivery of such release or satisfaction by

- Mortgagee, if permitted by law.

(N By acceptmg peyment of any sum accrued hereby after its due date Mortgegee does not waive its right either

to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. If
Mortgagor shall pay said Promrssory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then- this conveyance shall bé nult and'veid."
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