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MORTGAGE
LLOAN®R 200435420
THIS MORTGAGE (‘‘Security Instrument’’} is given on AUGUST 21
19 8% The moreagor is VICTORIA S THOMPSON, WIDDWED AND NOT SINCE REMARRIED

(**Borrower’"). ‘This Security Instrument is givento D & N MORTGAGE CORPORATION

which is organized and’exiziing under the laws of THE BTATE OF MICHIGAN
9331 W. BIG BEAVEF RD., SUITE 3@é, TROY, MI. 48084

1
. and whose address is

(**Lender'"),

Borrower owes Lender the principil cum of  SEVENTY THOUSAND AND NO/18D

Dollara (U.S. § 70,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrumint (f*Note’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER @1, 4 This Security Instrument
secyres to Lender: (a) the repayment of the debt eideaced by the Note, with interest, and all renewals, extensions and modifica-
lions; (b) the payment of all other sums, with interzst, arivanced under paragraph 7 10 protect the security of this Securily
Instrument; and (c) the performance of Berrower’s coronants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby morigage, grars-and convey to Lender the following described property
located in CDOK County, llinois:

UNIT 7-3-K AND BARABE UNIT NO. 7-Z-29 TOGEITHER WITH 1TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMUONM ELEMENTS IN BRISTOL
COURT CONDOMINIUMS AS DELINEATED AND DEFINED Im THE BECLARATION
RECORDED AS DDCUMENT ND. 22699774, AS AMENDEL, it THE NORTHWEST
OUARTER OF SECTION 34, TOWNSHIP 41 NORTH, RANGE (2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CDDK COUNTY, ILLINLLG.

PERMANENT INDEX NOS. 09-34-102-045-1219
09-34—-102-045~-16355

PREPARED BY :

MICHELLE A BROWNING

D % N MDRTGABE CORPORATION
5999 S NEW WILKE ROAL #4908
ROLLING MEADDWS, IL 60008

which has the address of 2@@ THAMES PARKWAY #3K \ PARK RIDGE .
[Street] {City)
{llinois 60068 ("*Property Address');

(Zip Cude]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, wuater rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOLS —Singie Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D, - GlIL) o0 VMP MORTGAGE FORMS » 13131263-8100 » (80016217291
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If Lender reguired Hﬁ:@F%*‘diu{m %&ng‘thc l@Pﬁ¥)’ this Security lastrument,
Borrower shall pay the premi cduiretl to ‘maittalirthe ins e invefle ntll suclf time as the requirement for

the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
' 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the lollowing fraction: {(a) the total amousnt of the sums secured im-
medialely before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, cor if, after notice by Lender to Borrower that the condemnor oficic
to mnke an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, ai its option, either (o restoration or repair
of the Properly or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower oLherwise agree in wriling, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Yot Relvased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization 2f the sunis secured by this Security Instrument granted by Lender to any successor in interest
of Boarrower shall r.ot aonerate 10 release the liability of the originzl Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo.fv amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe( ur Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Yenefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execic the Note: (a) is co-signing this Security Instrument only te morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by rai: Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ¢i'riake any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's.<onsent,

12. Loan Charges. 1f the loan secured by this'Szcurity Instrument is subject 10 a law which sets maximum Joan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, than: (2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b ar.y sums already collected from Borrower which exceed-
ed permitted limits will be refundad to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr . )If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge ander the Note.

13. Legislation Affecting Lender's Rights, 1f cnactment or expira‘ica of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceavle acsoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tn< e12ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeit znall be given by delivering it or
by mailing §t by first class mail unless applicable law requires use of another meihod,” The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lender, Any notice 10 Lender shall
be given by first cluss mail to Lender's address stated herein or any other address Lender desiznates by notice 10 Bor-
rower. Any notice provided for in this Security instrument shall be deemed 1o have been given 1¢ Borrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Iay’ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy nstrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Szcurity Instru-
ment and the Note are declared to be severable.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prooerty or & Beneficlal interest in Borrower, IT all or any part of the Property or any inlerest
in i1 is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitred by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinsiate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nstrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and ithe Note had no
acceleration occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays ail expenses incurred in
enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstzate shall not apply in the case of acceleration under paragraphs

13 or 17.
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THIS CONDUMINIUM RIDER is made this 21lst dayof August ,19 89 ,
and is incorporated into and shall be deemed to amend and supplement the Mortga;_,c Deed of Trust or Security Deed (the
“Security Instrument™) of the sime date given by the undersigned (the *'Barrower™) to secure Borrower's Note 1o

D & N Mortgage Corporation (the ““Lender™)
of the same date undd covering the Property described in the Security Instrument and localed at:

200 Thames Parkway, #35‘;{p Park Ridﬁe, IL 60068

operty Address
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projecy

known as:

Bristol Court Condominium
[Mame of Condomimum Prajecl|

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Associalion'} haolds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIHM. COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leaderfurther covenant and agree as follows:

A. Condominizm_ Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docvments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Projscet; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent decuments. Borrower shall
prompily pay, when due, all Godsund assessments imposed pursuant to the Constituent Docunients,

B. Hazard Insurance. So Moup as the Owners Association muintains, with a generally accepted insuranee carrier, a
“master” or “blanket™ policy on'th< Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pefisds, and against the hazards Lender requires, inciuding fire and havards included
within the term “extended coverage,” thep:

(i) Lender waives the provisizn'n Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instailments for hazard fasurance on the Property; and

(ii) Borrower's obligation under Unifirm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covevage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ovanytapse in required hazard insurance coverage.

In the event of a distribution of hazard insurine? srocecds in lieu of restoration or repair following a loss to the
Property, whether to the unil or 10 common elements, a(y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Horrower shall take such actions as may be reasonable to insure that the Owners
Assactation muintains o public Hability insursnce policy seceptan)c i) Form, amount, and extent of coverage 1o Lender,

1. Condemnation. The procecds of aey award or claim forGisinoges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partel tfie Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigpid and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument &s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomintum Project,exoept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in thxcise of a taking by condemnation or
eminent damain;

(ity any amendment loany provision of the Constituent Documents ¥ the prosision is for the express benefit of
Lender;

(it} termination of professional management and assumption of selfomanagement ol the Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insuranceseevelape maintained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower dces not pay condominium dues and assessments when due, then Lendertvay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured. byoihe Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounits shall bear interest fronithe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

L 7

Victoria S. 'I'hq?g g

ower
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(Seal)
‘Borrower
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MULTISTATE CONDOMINIUM RIDER—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -B \5 . 65 COMMMIBATILE BUSINESS TONMY, INL. M. CLEMENS, MICHIGAK $8048 {113} 197 410}

$15.23




UNOFFICIAL COPY




