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Faderal National Morigage Association MORTGAGE

TH[S LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THis INDENTURE, mado this 23RD day of AUGUST 1989 , between —.

GEORGE J. CLOUD AND BETH A. CLOUD, HIS WIFE , : , Mortgagor, and

HOMELAND MORTGAGE COMPANY
a-corporation organized and eXisting under'the laws of THE STATE OF DELAWARE
Mortgagee,

WITNESSETH : That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promlssary note excexiad and delivered by the Mortgagoy, in favor of the Mortgagee, and bearing even date
herewith, in the princiza’sum of  TWENTY-NINE THOUSAND TWO HUNDRED NINETY AND NO/100
Deollars (§ 29,290.00 ) payable with inferest at the rate of NINE AND ONE MALF per centum 8.50%)
per annum on the unpald velance until paid, and made payable to the order uf the Mortgagee at its office In
OAKBROOK TERRACE, TLLINOLS . or At such other place as the holder may designate in writing, and
delivered or mailed to the Morcgugor ; the said principal and interest being payable in monthly {nstailments of
TWO HUNDRED FORTY-SIX ANT 297100 Doliars {(§ 246.29 ) beginning on the first day of
OCTOBER , 10 89 | and coniinuing on the first day of each month thereafter until the note is fully
paid, excapt that the final payment of peinelpal and Interest, if not sooner pald shall be due and payable on the
first day of ~ SEPTEMBER ’

Sha 204

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and intevest and the performance of the to'enants and agreements herein contained, does by these pres.
ents MORTGAUE and WARRANT unto the Morvtgagce its successors op assigns, the followi ing described renl estate
situate, Iying, and being in the county of COOK . _ sndthe
State of llincis, to wit: _ _ .

LOT 15 IN BLOCK 23 IN H.W. ELMORE'S KEDZIE AVENUE RIDGE, BEING A SUBDIVISION OF THE

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION-24, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDTAM, IN COCK- COUNTY. TLiLINOIS.
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28-23-217-014

AND COMMONLY KNOWN AS: 16153 SOUTH CLIFTON PARK .
MARKHAM, ILLINOIS, 60426

59398163

TooETHER with all and singular the tenements, hereditaments and appurtenancea thereunto belonging, and
the rents, issues, ar- profits theredf; and all fixtures now or hereifter attached to or used in connection with
the premises herein deseribed and {1 addition thereto the folldowing deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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ings, shall be a further lien and charge upon the sald premises under this mortgage, and sl such exrpensen shail
become 80 much additional indebtedness secured hereby and be allowed iri any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree forecloaing this mortgage and be pald out of the proceeds of any
sale made in pursuance of any such deeree: (1) All the coata of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abatract and examination of title; (2) all thu moneys advanced by the Mortgegee, if any, for
sny purposs authorized in the mortgage, with interest on such advances at thie rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued intereat remaining unpaid on the
Indebtedness hereby secured; (4} all the said principal money remaining unpaid; (8) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured heveby. The
overplus of the proceeds of aale, {f any, shall then be paid to the Mortgagor.

If Mortgagor ahall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the cavenants and agreements hersin, then this conveyance shall be null and vold and
Mortgagee will, within thirty days after written demand therefor by Motrtgagor, exceciite a releass ov satisfac-
tion of thiz mortgage, and Mortgagor hereby waives the benefits of all atatutes or laws which require the eavlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of tlia {netrument ahall remain in full force and effect during any postponement or extension of
the time of paynen. of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the deh¢ nereby secured given by the Mort gagee to any auccessor in intevest of the Mortgagor shall
operate to ralease, {1 aniy manner, the original lability of the Mortgagor.

If the indebtedness “envred hereby be guaranteed or insured under Title 88, United States Code, such
Title and Regulations issied thereunder and In effect on the date hereof shall govern the rights, duties and
lfabilities of the partles heréto, and any provisions of this or other instruments executed in connection with
sald indebtedness which are [riecasistent with said Title or Regulationa are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTaINED ghall bhind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administrators, Sbccessors, and assigns of the parties hereto, Wherever used, the
gingular number shall include the plural, ‘he plural the singular, and the term “Mortgagee” shall include any
payee of the indabtedness hereby secured o1 any transferes thereof whether by operation of law or atherwisa

WiTNESS the hand and seal of the Mortgagor. the d ay and year first written. / ‘

=
,4325/_@;‘2_ T . S - [s2aL) ‘78.?@54 A e

GEORGE 23« CLOUD TH A7 CLOUD
[seaLl o . - [sEAL)

sorveeen [BEAL]

STATE OF ILLINOIS
COUNTY OF //mz

 § \/ cod ’(ﬁd , 8 notary public, in and for thocounty and State aforesald, Do Hereby —
Certify That .GEORGE J. CLOUD and
BETH A. CLOUD . his/her spouse, personally knowr. #5 me to be the same person whose
nameS ARE subacribed to.the foregoing instrument appeared before me th Ia day in person and acknowledged
that THEY. signed, sealed, and delivered the said Instrument as THEIR  free and voluntary act for the
uses and purposes therein set forth, including the release and waiver of the right of homestead,

This instrument was prepared by: GIVEN under my hand and Notaifal Sealthin  23RD.

day of . AUGUST
RECORD AND RETURN TO: e /_/“ \4. .

HOMELANR. .HQRIGAGE. . BQUPANT v vereses R duvdvd P o A A A BATEN
ONE LINCOLN CENTRE, SUITE 1340 7] "ﬁ";‘:f;_‘f}a‘;—'ﬁf-
OAKBROOK TERRACE, 1L, 60181 [ Notary Public, State of Iifinois
My Commission Expires 7/29/91 -

PPy

£

County, HHinots,

STATE OF ILLINOIS
Mortgage

Filed for Record in the Recorder’s Office of

and duly recorded in Book
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DVA LOAN NO. LEMNUERS LOAN HNO

LH592189

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 23RD day of AUGUST , 1989
and amends the provisions of the Deed of Trust / Morigage, (the **Security Instrument”’) of the same date,
by and beiween GEORGE J. CLOUD AND BETH A. CLOUD, HIS WIFE i

, 1he Trustors / Mortgagors, and
HOMELAND MURTGAGE COMPANY The Beneficiary / Mortgagee, as follows:

Adds the follewing provisions:

ThHIZ LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of th=.assumption of the loan is established pursuant 1o section 1817A of chapter 37,
title 38, United States Codc.

A. Funding Fee. A fre egual to one-half of | percent of the balance of this loan as of the date of
transfer of the propeniy siiaill be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for tha Secretary of Veteran's Affairs, an officer of the United States Government.
If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this iaszrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indeori<ness hereby secured or any transferee thereof, shall be immediately
due and payable. This fee is automatizally waived if the assumer is exempt under the provisions of
38 U.S.C. 1829 (b).

Processing Charge. Upon applicationsor approval to allow assumption of this loan, a processing
fee may be charged by the loan helderorats authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revizirg the holder’s ownership records when an approved
transfer is completed. The amount of this cnasg=shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to winich section 1817A of Chapter 37, Title 38, United
States Code applics.
Indemnity Liability, ''If this obligation is assumed, thei the assumer hereby agrees to assume all
of the obligations of the veteran under the terms o7 tie instruments creating and securing the
loan, including the obligation of the veteran to indemnify thiz Pepartment of Veterans Affairs to the
this instrument.”’ «  TELIYD TRAN 9OID GEsI35FRG 050 ;
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IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.
Signature of Trustor(s) / Maortgagor(s)

g PsedSon e 7 g

GEORGE-J% CLOUD BETH A. CLOUD
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