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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
- OF RENTS BY LAND TRUST BENEFICIARIES

4wam' Addms: .
and more parucularly described on Exhibit *'A'" hereto, which is the subject maner of a Trust Agreement (" Trust
Agreement’) dated . June 12, 1987 . . . and known as Trust No. R-340] (**Trust"") between
H as Trustee of said Trust and the undersigned pasties (**Beneficiaries™) holding the entire

ficial interest | id Trust, :
beneficial interest in said Trus *Pirst T1linois Bank of Evanston, N.A.

RECITALS:
lelcable to the prapgr
A. Siraclaneously with the execution of this Agrecmcnt the Beneficiaries have directed the Trustee o ex-

ecute and deliverto the undersigned mongage lender (**Lender'’) a Multifamily Mortgage (the **Morigage ™’ Mo

secure certain indeltedness of Truslee MRAAX a Notc ( *Note* L*IW ‘g Lender bearing even date with the
*evidanced b ayable to
Mongage p e’
gt. the order of fixtures

B. Section 15 of tie ortpage granis to Lender a security interest in certain personal propertp\located on or
aboul the Propenty and Sec'si 26 of the Mortgage assigns to Lender, the rents and revenues of the Property. (Said

personal property ¢ rcntg and revenues are referred 1o in this instrument as **Supplemental Collateral ")
ixtures
C. The pamcs intend that the Naie shall be secured by the Supplemental Collateral whether ar not ownership

thereof shall be in the Trusiee or in e P'ncﬁclary. and whether or not the Supplemental Collateral shall be real
propenty or personal property. and whetha. how or hereafter located in, on or about the property.

NOW, THEREFORE, Bcncﬁcmncs heizoy confirm and grant to Lender the same security interest in the
Supp!cmcmal Collatemf and such other rights wil'i re:pect thereto as Lender would otherwise have acqu:rcd if the
Supplemental Collatera! had been owned by the Yiusies.at the time of execution of the Mongagc or at any time
thereafter. Such rights expressly include, without hm-mwn Lender's rights under the provisions of Sections 15
and 26 of the Mortgage, which provisions are hereby ap}:r.;v- 'd by Beneficiaries dnd-are appénded as Exhibit B to
this Agreement for further adcnuﬁcaucn This msu'umcm or any reproduction thereof may be filed or recorded by
Lender as a ﬁnancmg staternent for the purpose of. perfectlng Lender's sccumy interest in the Supplemental Colla!-
eral pursvant to the lﬂ arm Comm'clmal Code. S

IN WITNESS WHEREOF me'aéneﬁcmes and Lender have exéected this i instrument the day and date first

above It -
wrilten. _ 5912-24 North Pauline Partnerslup : %

(an linois General T‘th:mrshlp _ ®
{ Beneficiary v - 3

Being all of the : - %' Lo

Beneficiaries of (0 L et TRE
said Trust ( BOMMRO0Y Gary A. Poter, General Partner
(

sm %M/

(mm Gheorge Ardeu, Gmél Par:-.ner

[P

Instument prenared by and after recordation
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Lender (

( ay:_m&%
( .
(

Title: M&«é@)’z

Address of Beneficiaries: 5012-24 Norihy Paulina

_(hicago, Tllinois 60500

Address of Property: _5912-24 North Paulina

Chicago, Dlinois 60660

INDIVIDUAL BENEFICIARY AChNOWLEDGMENT

Ui R
STATE OF OIS, . oo Tt venns County ss:
I, . P £y 34"5%1‘ /"y aNo

ooooooo

Pu *
Gm_y & Porer wnd. Gheorge Arden, Conral Plg.% blic in and for said county and state, do hereby certify that

------------------------

pelsonally known o me to be the same-pison(s) Whosc nam;(.s). ............................

BTG .. ... subscribed to the I'or:gomg
instrument, appeared before me this day in per<en, and acknowledged that

.. L. hey. .. .signed and delivered the
) said instrument as , theirfree and voluntary act, for the uses and pusposes therein set forth,

Given under my hand and official seal, Bs CERMAL 21 GO ////V/
) My Commission Expims: RO?"‘{??LE(’U K/Hﬁ_,; - iﬁ"“l:, 4 "(..-{t( _Z..—((' 1. /J /
8‘3 - NY OMMISSIOH ‘mm iv; . ..} Notary Public
X INDIVIDUAL LIMITED PA.RTNERSHIP BENEF.“IA"Y ACKNOWLEDGMENT
g% STATEQFILLINOIS, " .o v i v v v st s e nn v County ss:
™ The foregoing instrument was acknowledged beforeme this .. .0 .. L L L
d) {dale)
by .... e it T v-general partner on behalf of
......... t;ﬂ;“;ér‘....u.m.m.....................,......,...,...al:mm:dpanm:rsh:p

My Commission Expires:.

Notary Public

CORPORATE ACKNOWLFEDGMENT
o e County ss:
The foregoing instrument was acknowledged before me this

STate or luuinots,

nnnnnn

s

BY e s etaesermaseE s ReR RSSO RRRS 1100 et essaasstss et sreas v esssresmsassnstsecsessseesasererm steetrnas eerieerene s anebaenemsea st sttt e e seeoeessn
{penon acknuwitd;lht) (office }

porserseseranessies rersreressersiivesarsbeseYABLLS RASEEPRRRINR S benS e R e RS IO SR P g SR TS 8R0E N T orersvatsnsennes veoratens corporation, on beh
(name of mrporalmn} {siale}

of the.corporation.

My Commission Expires:

......

-------------------

Notary Public
ILLINOIS — Muftifamify Land Trust — 3/86 — FHLMC Uniform Instrument
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EXHIBITA 7
LEGAL DESCR!FHON OF ?RDPERTY

Lmﬁs‘%, 03 and %, Blesius & Franze 8 Resuhdlnsion oE Surdry Lm:s in Buera Visca :
Addition to Chicago in the East 1/2 of the Southeast 1/4 of Section 6, Tewnship 40
~ North, Range 14 East of the Third Principel deridian, in Codk Coumtyy, Ilhrms. :

PIN # 14-06-401-030
14-06-401-029

Al furniture, f:xmr\s. ap}'arams nadnmryandeqtﬁm met}m'mwamed
_ ' or l'mmfter acquir
ST m T
cm%l]y o as | 5910-24 North Paulina, Chicage,” Liiinois d in Exhidit A a hereta,
(' Estate"), m:ltmngawmdaﬂaccesxnespa:tsreplmr >
- L &LeSS\nS, and proceeds
of any of the faregaing;- cogedﬁridmauwmmmtydepodtsaﬂzmm&m;nnmlnmsm '
shich borrower isor may beentitledtoand 21l sums ondeposit with Lender gpplicahle to

the Real Estate;

TOGET‘HER with all buildings, i unprovcmcnt.s‘ and tenements now o he rected
heretofore of hereafier vacaied alleys and streets abutting the property, andr:!alﬂgsimms r: L?f;p'fpm.f; el prar
rents, royalties, mineral, oil and gas rights and pmﬁu;. wales, water nights, and water s;ock baﬁpuman?ﬁ
property, and all fixrres, machinery, equipment, engines, boilers, incinerators, building materials, appli ces
and goods of every nature whatsoever now or hereafter located in, or on, or used; or intended 1o be use:;t nl: Ponnec.
tion with the property, mciudmg. but not limited 10, those for the purposes of supplying or distributin ;onncc
cooling, electricity, gas, water, air and hght, and all elevators, and related machinery and equipment, ﬁ?c reven
tion and extinguishing apparatus, security and access control apparatus, plumbing, bath fubs, \ratcr heat ; waler
closets, sinks, ranges, staves, refrigerators, dishwashers, disposals, washers, dryers, awnings, sto S windows,
storm doors, screens, blinds, shades, cuntains and cunain rods, nnrmrs. cabmct.s panc!lm E e chid o
coverings, furm:un:. pnciums antennas, trees and plants, and v 4 rugs. tached Roor

-lnoo-o'lulnou'cia

_ ILUNOIS ~ Multifamily Land Trust — 386 — FHLMC Uniform Instroment [ SNBSS
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EXHIBIT B

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

This instrument 1s intended to be 3 secunty agreement pursuant to the Uniform Commercial Code for any of
the items specified above as part of the Propeny which, under applicable law . may be subject to a secunty interes;
pursuani to the Uniform Comumerc:al Code. and Borrower hereby grants Lender a security interest in said nems.
Borrower agrees that Lender may file this Instrument, or a reproduction thereo!. in the real estate records of other
appropriate index. as a financing statement for any of the ilems specificd above as part of the Propenty. Any re.
production of this !nstrument or of any other secunty agreement or financing siatement shall be sufficient as 3
financing statement. In addinon. Bormower agrees 10 execute and deliver (o Lender. upon Lender’s request. amy
financing statements. as well as extensians, renewals and amendments thereof. and reproductions of this Instry.
ment in such form as Lender may require 10 perfect a secunity inferest with respect (o said items. Borrower shal)
pay alt costs of filing such financing statements and any extensions. renewals. amendments and releases thereof,
and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may reason-
ably requize. Without the prior writlen consent of Lender. Borrower shafl not create or suffer 1o be created putsu-
ant to the Uiiform Commercial Code any other security inerest in saig items. including replacements and
additions thevers.) Upon Borrower's breach of any covenant o agreement of Borrower contained in this Instry.
ment. inciuding Ui rovenants to pay when due all sums secured by this Instrument, Lender shall have the reme-
dies of a secured party under the Uniform Commercial Code and. at Lender's option. may also invoke the
remedies provided in pa:2graph 27 of this Instrument as 10 such items. In cxercising any of said remedies. Lender
may proceed againsi the ite:ns of real property and any items of personal propenty specified above as part of the
Property separately or together-and in any order whalsoever, without in any way affecting the availability of Lend-
ef s remedies under the Uniform C.ommercial Code or of the remedies provided in paragraph 27 of this Instrument.

26. ASSIGNMENT OF RENTS; APFO!NTMENT OF RECEIVER; LENDER IN POSSESSION.

As part of the consideration for the tiaebtedness evidenced by the Note, Borrower hereby absolutely and
unconditionally assigns and transfers to Lend’r a'l the renis and revenues of the Property, including those now
due, past due, or to become due by virtue of aiiy icase or other agreement for the occupancy or use of 2)} or any
part of the Propesty, regardless of 10 whom the resits and revenues of the Property are payable. Borrower bereby
authorizes Lender or Lender's agents 10 collect the aforesiid rents and revenues and hereby directs each tenant of
the Propesty lo pay such rents ta Lender or Lender's agerns; provided, however, that prior to written nolice given
by Lender to Barrower of the breach by Bomower of any-covensnt or agreement of Borrower in this [nstrument.
Borrower shall collect and receive all rents and revenues of the Proranty as trustee for the benefit of Lender and
Bomrower, 1o apply the rents and revenues so callected to the sums secured by this Instrument in the order provided
in paragraph 3 hereof with the balance, so fong as no such breach hi2s curred, to the account of Borrower, it
being intended by Bosrower and Lender that this assignment of rents consticuies an absolute assignment and oot an
assignment for additional security only. Upon delivery of written notice by Lender to Borrower of the breach by |
Botrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entes-
ing upon and taking and maintaining full control of the Property in person, by ageri oz by a court-appointed re-
ceiver, Lender shall immediately be entitled to possession of all rents and revenues ci = Property as specified in
this paragraph 26 as the same become due and payable, including but not limited to rents th<n due and unpaid, and
all such rents shall immediately upon delivery of such notice be held by Bomrower as trustee for the benefif of
Lender only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shalj
contain a stalement that Lender exercises its rights to such rents. Bomower agrees tha commencing upon delivery
of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such
rents payable to and pay such rents 1o Lender or Lender's agents on Lender's writien demand to each tenant there-
for, delivered to each tenant personally, by mail or by delivering such demand to each rental unit, without any
liability on the part of said tenant 1o inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any priot assignment of said rents, that Borower
has not performed, and will not perform, any acts or has not executed, and will not execute, any instrument which
would prevent Lender from exercising its rights under this paragraph 26, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more than two

. months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or accept
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payvment of any rents of the Property more than two moniths priofio thie dvé dales of such rents. Borrower further
covenants that Borrower will execule and deliver to Lender such funiher assignments of rents and revenues of the
Property as Lender may {rom time 10 time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Insirument. Lender may in person.
by agent or by a court-appointed recgiver, regardless of the adequacy of Lender’s secunty. enter upon and take and
maintain full control of the Propenty in order to perform all acts necessary and appropriate for the operation and
marntenance thereof including. but not limited to. the execution, canceilation or modification of leases, the collec.
tion of all rents and revenues of the Propeny. the making of repairs to the Property and the execution or termina-
tion of contracts providing for the management or maintenance of the Property. all on such terms as are deemed
bes! 1o protect the security of this Instrument. In the event Lender elects to seek the appointment of a receiver for
the Propeny upon Borrower’'s breach of any covenam or agreement of Borrower in this Instrument, Borrower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a
reasonable fee for so managing the Propenty.

All rents and rovenues coflected subsequent to delivery of writlen notice by Lender to Borrower of the breach
by Borrower of any <ovenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any,
of 1aking control of ane. managing the Property and collecting the rents. including, but not limited to, atiomey's
fees. receiver's fees, piemiums on receiver’'s bonds. costs of repairs to the Property. premiums on insurance poli-
cies. taxes, assessments ang-other charges on the Property, and the costs of discharging any obligation or liability
of Borrower as lessor or landlore of the Property and then to the sums secured by this nstrument. Lender or the
receiver shall have access to the'ooks and records used in the operation and maintenance of the Property and shall
be liable o0 accaunt only for those rinti 2<tually received. Lender shall not be tiable o Borrower, anyone claiming
under ot through Borrower or anyone-having an interest in the Property by reason of anything done or left undone
by Lender under this paragraph 26.

Il the rents of the Property are not sufficicni to meet the costs, if any. of 1aking control of and managing the
Property and collecting the rents, any funds expcried by Lender for such purposes shall become indebtedness af
Bomower ta Leader secured by this Instrument pur.uant 1o paragraph 8 hereof. Unless Lender and Borrower agree
in writing to other terms of payment, such amounts shafl be payable upon notice from Lender to Borrower request-

ing payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless
payment of interest at such rate would be contrary lo applicable law, in which event such amounts shall bear
interest at the highest rate which may be collected from Borroves under applicable law,

Any entering upon and taking and maintaining of control of-uie Property by Lender or the receiver and any
application of rents as provided herein shall not cure or waive any default hersunder or invalidate any other right or
remedy of Lender under applicable law or provided herein. This assignmer.«i rents of the Property shall terminate
at such time as this [nstrument ceases to secure indebtedness held by Lender:
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