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PREPARED BY AND

GREAT WESTERM\MORIGAGE CORPORATION _ . 83338131

LOMBARD,

SPACE ABOVE THIS LINE FOR RECORDER'S USE
0-821072-8

MORTGAGE M fumBER: 195
ADJUSTABLE INTEREST RATE MORTGAGE .
AlGUST 4, 1989

THIS MORTGAGE (“'Security Instrument™) is given on

CREBBTEEY 1 SoHRAM AND KATHLEEN M. SCHRAM, HUSBAND AND WIFE AS
JOINT TENANTS

“Borrower'). Thi urity Instirument is given 10
GREAT WESTERNDPEKIJ.]:I'GA(;E corporATIAN oK BB Ak i S AR TR S B 1 organized and existing
v thelas Al AVENUE, NORTHRIDGR, CA 9l32p °ondWhoseaddressis :
Borrower owes Lender the principal suni of FIFTY THOUSAND FOUR HUNDRED AND .0‘0/100-—
Deollars (U.S. $50,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum\.i;é'i: ?Qﬁﬁ”}{i‘:" Er'ovigeos{ogr moenthly payments, w_ilh the 1:\111 debt, if not
- . This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the debt evidlericed by the Note, with interest, and all renewals, extensions and

modifications; (5) the payment of all other sums, with/nterest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borro'ver's ~ovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

COOK County, {llinois:

{"*Lender).

09- poed? (L TIC

located in

TLI85067

LOT 174 IN THE FOQURTH ADDITION TO GLENWOOL /CZRDENS, A
SUBDIVISION QOF PART OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIR) FPRINCIPAL.

MERIDIAN, IN COOK COUNTY, ILLINOIS. Tk Fﬂi‘(—'

PARCEL NUMBER: 32-03-416-004

which has the address of : i _
_ 21 NORTH SYCAMORE, GLENWOOD ST
oy [Street] [City])
IHinois 60425 ("Property Address™)
{Zip Code)
TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Securily Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction (o constitute a uniform security instrument covering real propeny.

g 2
Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct cr consequential, in connection with
any condemnalion or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award r. sottle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender is autaorized to collect and apply the proceeds, at its option, either to restoration or cepair of the Properiy or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (hi> monthly payments referred 1o in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nol Toleased; Forhearance By Lender Not a Waiver. Extension of the uime for paymem or
modification of amortization/of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall notopsiate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1 ¢ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify arrztization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Bound; Fzint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind snd benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag=cernenis shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execule the Note: (a) ic cn-signing this Security Instrument only to mortgege, grant and convey
that Borrower's interest in the Property under the terpis of this Security Instrument; (b) is not personally obligaled to puy
the sums secured by this Security Instrument; and (¢} 2zrees that Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommodations with refard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secutritv. Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collecied or to be collected in
connection with the Joan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 106 the permitied limit; and (b) any sares already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mmike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund (educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expifation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o irs terms, Lender, a1 its option,
may require immmediste payment in full of all sums secured by this Securily Instruiment and may invoke any remedies
permiited by paragraph 19. Il Lender exercises this option, Lender shall take the sicossrecified in the secend puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall Ge given by delivering it or by
meiling it by first class mail unless applicable law requires usc of another method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notivs to Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notice to Evrrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whesogiven as provided
in this paragraph.

i5. Governing Eaw; Severabflity. This Security Instrumeni shall be governed by federal law 4 the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security lastyument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumeiugr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Mote are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of 1the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal
person} without Lender’s prior written consent, Lender may, gt its option, require immediate paymens in full of all sums
sectred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the zarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys’ fees; und (d) 1akes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrumemt, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{ARM-G}

Lean No. 0-821072-8

THIS ADJUSTABLE RATE RIDER is made this 4TH DAY OF AUGUST, 1989 ‘::: ',, and is

incorporated Into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurrtys'Dccd {the “Security
i
[nstrument’™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Promissory ﬁcgc {the "Nowe”)to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “"Lender™)
of the same date and covering the propecty described in the Securlty Instrument and located at:

21 NORTH SYCAMORE, GLENWOOD, IL 60425
{Property Address)

THE NOTE CLNTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.
To the'ext=at that any scheduled monthly insallment due s insufficient to pay all imerest required for the period for which

payment is beirig made, the amount of-suchuapaid interest.('Deferred [nterest”} shall be added to and become a part of the

unpaldiprincipal as of the due date of any such:manthly instilment, anc shall bear interest thereafier as pravided in the Nate.

INTEREST RATE AN ‘4ONTHLY INSTALLMENT CHANGES )
The Note provides for <harizes in the Interest e and monthly Instaliment as follows:

Initial Ircerest Rate 7. 4508 : Matucity Date o 09/01/19 N

Inktial Monthly l}m‘fnllmcm 16361.08 Commencingon 10/01/89
!muumcm Dur: D.ne 18T First Instllment A(Iiumncm Dawe 1 0/0 1/90
Rate Differential 2.250 Miplmum Rate® 7.000% - Maxrmum R.m: 1 4 [ 00%

*Subject o adjustment upon sale or transfer, as provideéd In Paragraph'2. -

1. Dcﬂnitions } G
As used in the Note: (@) "Sundard” means the moo bly wclghlcd average cost ofs wlngﬁ burmwmgs 2ud advances
by the Federil Home Loan Bank.of $an Foancisce (“Bank”} to Eleventh Distriet members of the: Biank based on
statistics tabulated and published- by the Bank durfig frie tezm of the Note, or a successor Standarcd designated by
the Federal Home Loan Bank Hoard, or if po successor i/ d_signated, the Holder may select an alternate comparable
Seandard 1o permir interest nite sdjustments; () “Currentindex” shail mean each published updaie of the Standard;
(c) “Rate Differentiul™ shill mean the number of percetiage pelats specitied above.

2. Adjustable Interest Hate Terms . :
The interest rate shalf be adjusted effecrive as of the Installment Due Date of thL THIRD (3RD) monthly
insmilmemt of the Naie and monthly therealter as follows: (3) Holder shll Jacrease or deciease e interest rie of
the Note each month by adding the Rate Differential 1o the rhost receridly p.jblishcd Current Index, which sum
shall be the adjusied interest rate; (b) T he first rate change will be effective’ cal ninencing w ith the Instatiment Due
Date of the THIRD (3RD) . maonthly installment, and e.ubs;qucm e, cf'ﬂftg,u wu; ‘be effective on the
Instalment Due Date of each manthly installment thereaer, (It is understood thit the Current index is caleuluted
for cach calendar munth but pubtication of the Index may be delayed. The Suindacd’wil be deemed 1o have been
pubinshud onde each successive calendar month for puUrposes ¢ of rule ncljustmcn[s )i o4 lc'ldx.r may elect to defer
all or any pare of, xhc rate change. that will result in an inCrease of lh.u rau: Mo prior ot llL mon ‘of interest rte
adjustments -bh-lll be required.

IC THGEGH

ALL TERMS :\ND CONDITIONS CONT!NUFD ON THE RE"'rFR!:F "TI'DE HFREOF
' AIH’ INLLUDFD IN THIS RiDFR

BY SIGNING BELOW, Borrower accepts and agrecs 10 the termls and covenanis contained in this Adjusabic Rate. Rider,

%&7//)%//22@“’( (Sead) L ovioetocae i ol _(Seal}

GREGORY (4.VSCHRAM Borower o Borrower
Iéaﬂ/ﬂﬂuflms /[/\/\./dl./m’\ (sealy : A (seal)

KATHLEEN M. SCHRAM . Borrower - - ‘ . . Burrower
(S]:r‘n'cc_' Below, 'thié:;,i‘rxé For _AEknds*_.‘lcdgmné:m) B

2071 (5'88) " A
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