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" THIS MOZ(‘"GAGE C*Sécurity, Instriment:"} is given on. August 19
19. 89. The mo;.ugqr is. WILLIAM M. DALY and ARNETTE DALY , HUSBAND AND WITE
c Borrowcr ) Thls Securuy Instrument is given to
LIBERTY FECERAL SAVINGS' AND ‘LOAN. ASSDCIATtON OF CHICAGO which is organized and cxisting
The Uni!ed States D[ AmBFIL‘a . . and whose address is
. 5700 N, Llncoln Avenua Ch:caao fiinois 60659
Bormwer owes Lcnder the ,,,rl' nal sum-of . Forty Thousand and 00/100 -

v Dollars (U.8- % - 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as lhns Sccurv instrument ("Nole“). whrch provides for monthly payments, with the full debt, "if not
paid earhcr due’ and payablc on Se mam’ber 1, 2004 This Security Instrimént
secures o Lender. (a), the repaymem ﬂ" 1,2 debl e denccd by the Notc, w:th m!ercsl and all rencwals, cxtensxons and
madifications;; (b) the payment;of all oth:.r 0 with ir

c IrToY _h,,s.cnvenants and agreements under this Security ] Instrument and

Secur:ty lnstrument and, c).lhe‘perfnrmnnm af;|
the Note.. .For this purpose. Bosrower doces he;..'r; mongaz,e grant and convey to Lender the following described property

located in COCK County, [llinois:

LOT FOURTEEN (14) IN BLocK SIx (6) IN .r. F. KAISER AND COMPANY'S ARCADIA
TERRACE': BEING A SUBDIVISION® OF ‘NORTH HATF (1/2) OF SOUTH EAST QUARTER {1/4)
(EXCEPT WEST THIRTY-THREE (33) FEET) AND SOUTH EAST QUARTER (1/4) OF SOUTH
EAST QUAR'I‘ER (1/4) OF, SECTIO _NE {1, mown:ym FORTY (40). NORTH, RANGE
THIRTEEN (13) EAST OF. THE THIRD, PRINCIPAL 'MERLDTAN, IN COOK COUNTY, ILLINOIS.

PTN# 13-01-402-01 4-0000 VOL. 317

undcr the laws of o -
(*'Lender™").

bY2966868

which had the addFess of |

[linais .

now or hercafter ereclcd on the property, and all easements, nghts.
an gas nghz an . roﬁts. waler rights and stock .and ali. fixtures.now or

BORROWER Cou\m\‘rs that' Borrower 13 lawfully senscd of the estate hereby conveyed and has the right o
moriguge; grant'and convey the Propérty-and ‘that. the’ Property is unencumbered, except for encumbrances of record.
Borrower, warrants ‘and will de?‘end genera]ly the* tnte 1o lhe Property against all claims and demands, subject to any
encumbrances of recnrd

THIS SECUer\ INbTRUMENF comb:nes um!orm cavenams l‘or national use and non-uniferm covenants with
limited variations byjunsd:cuon 10 constitute a unifarm secumy instrument covermg real property,

ILLINOISZSingis *Family—FNMATFHUME UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of andiinterest-on the debt. ewdcnced by the Note and any prepayment and late charges due under the Note.

2. - Funds for Taxes'and Insurance... Subject.to applicable law ar Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly; paymentis:are due under-the Note, until the Note is paid in Rull, a sum (“*Funds!!) equal 1o
one-twelfth of: (a) yearly taxes:and:assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymems ar,ground rents :on-the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if a any. :These items are called *‘escrow items." Lender may estimale the Funds due on the
basis of current data and’ reascmable estimaltes of future escrow items,

The Funds shall be hetd in an institution the deposiis or accounts of which are insured or guaranteed by a federal or
state agency (including-Lender: if-Lender. is.such-an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for ho]dmg and applying. the Funds,.analyzing the account or verilying the escrow items, unless
Lender pays Borrower inierest.on,the: Funds.and: applicable law permits Lender to make such a charge. Borrower and
Lender may, Aagree; in: writing. that interest. shal] be paid.on the Funds. Unless an agreement is made or applicable law
rcqu:r&s interest to be paid;, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without.charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the'amount of the: Funds held by Lender, togcther with:the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either. promptly: repaid.to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary iu make up the, deﬁctency in one or more payments as required by Lender.

Upon paymeat in full of all'sums secured by this Security Instrument, Lender shall ‘promptly refund to Borrower
any Funds held by Lendrr. If undcr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior 'u the sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaias 1%e sums ‘secured by this Security Instrument.

3. Application of Pavip nts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea: first, to, late charges due under the Note; second, 1o prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may' attain: pnonty aver this. Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inst< tnanner.provided.in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly.to the person owed ;puyment:. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this. paragraph. If Borrowe - mades these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any. ke »-hich has prlonty over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation sezurer by the lien inra manner acccptablc te Lender; (b) contests in good
faith the lien by, or defends against enforcement.of th~ 'ica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of . the lien or forfeiture of any part-2f the Property; or (c) secures from the holder of the lien an
agreement sansfactory 10 Lender: subordmaung the lien to Lhis'Uecurity Instrument. I Lender determines that any part of
the Property is, sub_ject to'a hcn,whlch ‘may’ attain prlomy 2z this Security Instrument, Lender may give Borrower a
notice ldcmlfymg the lien. Borrower shall satisfy the lien or tae upre or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. - Borrower shall keep the improveriienitsinow existing or hereafter erected on the Property
insured against Joss by fire, hazardsiinclided within the term "'éxtender! civerage™ and any other hazards for which Lender
requnres insurance: This insurance shail. be, maintained in the amouns and for the periods that Lender reguires. The
insurance carrier, providing the insurance shall be chosen by Borrowersubject.1o Lender’s approval which shall not be
unrcasonably w:thheld

All insurance pO]IClCS and rcnewals shall bc acceptable to Lender and.shali include a standard morlgage clause.
Lender shall have the nght to hold the pohmes and renewnls. If Lender requires; Parsower shall promptly give to Lender
all receipts of pald premmms and renewal not:ces In 1he ‘évent of loss, Borrower shial: 7ive prompt nolice tc the insurance
carrier and Lender. Lender may' make proof’ of loss if not made promptly by Borrower.

Uniless Lender and Borrowcr othcrwmc 'agree in writing, insurance proceeds shail >e anplied to restoration or repair
of the Property damaged if the restoration oF repair is-economically feasible and Lender's security is not lessened. If the
restoration or repair is not, economacally feasible or Lender's security would be lessened, ttie insumance proceeds shall be
applied to the sums.secured by: this' Secunty Instrument, whether or not then due, with any eficess paid to Borrower. If
Borrower nhandons ‘the Propcrty, or_does. not:answer. w:thm '30.days a.notice from Lender that+%¢ iiisurance carrier has
offered to'settle’s claim, thén Lender may collect/the insurance proceeds. Lender may use the procec df 1 repair or restore
the Property or to pay.sams secured by, thl‘) Sccunty Instrumcnt. whether or not then due. The 30-dry oriod will begin
when the notice is given. .

Unless Lender.and. Borrower, othcnwse agrec in, wntmg, any appllcatlon of proceeds to principal shell -ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pnragraph 19 the’ Property is; acquared by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage tc the Property prior to the acqulsmon shal] pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, :

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to, deteriorate, or commit .waste. If this Security Instrument is on.a leaschald,
Borrower shall comply. with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

covenanis and agrecments contained in this Security Instrumenl or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as.a proceedmg in bankruptcy, probate, {or condemnation or to enforce laws or
regu]anons), then Lender may do and pay for. whatever is necessary to protect the value of the Propcny and Lender’s rights
in the Property. Lender’s actions may in¢lude paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable. attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this. paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at:the Note rate And shall be payable, with interesl, upon notice from Lender to Borrower

requesting payment;

bZSGGC‘GQ
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