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'State of lilinois

Martgage

LENDER'S &: 02-58-14248

FHA Case Nos
131.5795968-234

This Indenture, Made this 24TH

day of AlGUST , 1989 | between

GARY W. HALE, A BACHELOR AND JEFFREY A SPACEK, A BACHELOR

SEARS MORTGAGE CORPORATION
a corporation organized and existing under the laws of
Mortgagee,

, Mortgagor, and

THE STATE OF CHIO

Witnesseth: That vhersas the Mortgagor In-jusily indebted to the Mortgages, ax is evidenced by = aertaln promissory nots bearing even
date herowith, in the prir'pal sum of  EJGHTY-FIVE THOUSAND FIVE HUNDRED AND 00/100

payable with interest at the ratr of ) TEN

per centum (

office in  RIVERWOODS,  ILLINOIC 4015

10, 0000 %) per annum on the unpaid balance untll poid, end made payable ta the order of the Mortgages al its

, or al

such other place as the holder atay demgnate in writing, and delivered; the sald principal and inlerest being payatle In monthly installments of

SEVEN HUNDRED FIFTY AND 32/100

OCTOBER 15T , 1989

on

except that the final payment of principal and interest’ if 1ot sooner paid, shall be due and payable on the first day of

20 19

Dollars (3 750,32

, and a liki sum on the first day of each and every month thereafler uniil the nota is fully paid,

SEPTEMBER

Now, thierefore, the said Mortgagor, for the better soovriig of the payment of the said principal sum of money and interest and the
performance of the covenants and agreements hereln contalned, dos” oy tliese pressnis Mortgage and Warrant unto tho Martgages, its aue-
ceszors or assigns, the following described Real Estate situate, lying, 1nd bning in the county of COK

and the State of [llinois, to wit:

UNIT 34 AND P3-W LOT 92, TOGETHER WITH ITS UNDIYIUED PERCENTAGE INTEREST IN
THE COMMON.ELEMEMTS IN CHERRY CREEK CONDOMINIUM [:1 AS.DFLINEATED AND DEF INED

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 85174907,

AMD AMENDED FROM TIME

TO TEME, IN THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RAMBE 12, EAST

OF THE THIRD PRINCIPAL MERIDTAN,

1IN COOK COUNTY, ILLINOES,

PIN#27-26-203-048-1029 § PIN#27-26-203-048-1063

SEE ATTACHED FHA ASSUMABILITY RIDER.
Together with all and singutar the tenoments, hereditaments and appurlenances thereunto belonging, and the reqts, lesues, and prolits
thereof; and all apparalur and fixtures of avery Rind for the purpose of supplying or distributing heat, light, water| v= power, and afl
plumbing and other fixtures in, or thal may be placed in, sny building now or horeafter standing on said land, and also all the estate, right,

title, and interest of the said Mortgagor in and to said premises,

To have and to held the aboye-desoribed promises, with the
appurtenances and lixtures, unto the said Mortgages, its ruccessors
and asstgne, forever, for the purposes and uzes heroin set forth, free
from all rightz and benefits under-and by viriue of the Homestead
Exernplion Laws of the State of Winois, which said rights and .

benefitz the said Mortgagor does hereby expreasly release and waive,

And said Mortgagor covenants and agrees:

To keep said premizes in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value

thereol, or of the securlly intended to be effected by virlue of this
instrument; not o suffer any lien of mechanies men or malterial
men to altach {o kaid premises; to pay to the Mortgagee, as
hereinalier provided, until said note is fully paid, (1) a sum
sufficient lo pay all taxes and assexsments on xald premises, or any
Lax or asseasment that may be levied by authority of the State of
Illinoiz, or of the county, tawn, village, or ety in which the said land
iz sHuale, upon the Morlgagor on account af the gwnership thereof;
(2} a sum suftictent to Keep all bulldings that may al any time be on
satd premises, during the continuance of gatd indebtedness, insured
for the benefit of the Mortgagee in such forms of insurance, and in
such amounts, as may be required by tha Mortgagee,

This form Is used In connection with morigages Insured under the one- to four—famliy programs of the Natlonal Housing
Act which provide for periodie Mortgags Insurante Premium payments.
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In coss of the refusa] or negleat of the Mortgagor 1o make sush
payments, or to xatisly any prior lien or encumbrance other than
that for taxes or aszessments on said premises, or to Keep raid
premises in good repair, the Morigage muy pay such taxes,
assessments, and insurance premiums, when dus, and may make
such repairs to the property herein mortgaged as in jis digoretion it
ray deem necessary for the proper preservation thereof, and any
moneys so pald or expended shall become so muoh additional
indebtedness, vecured. by thix mortgage, to be paid out of proceeds of
the rale of the mortgaged premises, I not ctherwise pald by the
Mortgagor,

It In expressly provided, hawever (all ather provirions of thix
mortgage to the contrary notwithstanding), that the Mortgageo
hall not be required nor shall it have the right to pay, discharge, or
remaove any tax, ass7.xmhnt, or tax lien upon or againat the
premises described hevelror any part thereof or the improvemenis
siluated thereon, 5o long 82 uie Mortgagor shall, In good faith,
contest the same or the valiZi; thereof by appropriste legal
procoedings brought in a court sl ~ompetont jurisdiction, which
shall operate o prevent Lhe qollerliza of the tax, asxezsment, or Hen
so conlested and the sale or forfeitt:le ol'the zaid premisez or any
part thereof to #atisly the same,

And (he said Mortgagor further covenania und agrees as
follows:

That privilege is reserved to pay the debt in whrie, 01 In part, on
any installment due date,

That, together with, and in addition to, the monthly payasnts
of principal and interest payable under the lerms of the nowx
secured hereby, the Morlgegor will pay to the Mortgages, on tie
first day of each month until the said note iv fully paid, the
foliowing sums:

(a) An amount sulficlent to provide the holder hereof with
funds tc pay the next mortgage insurance premium if this
instrument and the nole secured horeby are ingured, or 5 monthly
charge (in lieu of a mortgoge insurance premium) if they are hald
by the Seoretary of Housing and Urban Development, ag follows;

(1) If and o long a3 3aid note of oven date and this instrument
are inxured or are reinsured under the provisions of the National
Housing Acl, an amaunt sufficient to acoumulate in the hands ot
the holder one (1) month prior to its due date the annual morlgage
insurance premium, in order te provide such holder with {unds to
pay stioh premium to the Seoretary of Houxing and Urban
Developmont pursuant to the National Housing Aot ax smended,
and applicatle Regulations thereunder; or

{I1) 1f and 20 long as said nole of even date and thig instrument
are held by the Seoretary of Housing and Urban Development, a
manthly charge {in lieu of a mortgage insurance premium) which
shalt be in an amount equal to one-twelith {1/12) of one-half (12)
per centum of the average oulstanding balance due an lhe note
computed without {aking into account delinquenclex or
prepayments;

(b) & sum equal to the ground rents, if any, next due, plug the
premiums that will next become due and payabie on polivies of fire
and other hazard Insurance covering the mortgaged property, plus
taxes and asseszments next dve on the mortgaged property (all as
estimated by the Morigagee) Jess all sums already paid therefor
divided by the number of months to elapse before one month prior
te the dale whan guch ground ronts, premivms, taxes and
assesxrnents will become delinquent, such sums to be held by
Mortgagee in trust lo pay zald ground rents, premiums, taxes and
special assessments; and

(s} All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured

hereby shall be added logether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 1o
be applied by the Mortgages to the following items in the order xet
fortiu

(L) pramium charges undes the sontrast of insurance with the
Secretary of Housing and Urban Development, or monthly charge
tin lieu of mortgage insurance premium}, as the tase may be;

(11} ground rents, if any, laxes, special asseszments, flre, and
other hazard insurance pramiums;

(111} interest on the note recured hereby;

(1V) amortization of the prinelpal of the xaid note; and

(V) 1ate charges,

Any delielency In the amount of any such aggregato monthly
payment shall, unless made good by the Mortgagor prior lo the due
date of the next such payment, constitute an event of defauit under
this mortgage. The Marigagse may collect "late charge" not ta
excead four centx {duyifor each dollar ($1) for each payment more
than fiftean (15) days in arrears, to cover the extra expense
involved in handling delinquent paymeats.

If the total of the payments made by the Mortgagor under
subseation (&) of the preceding paragragh shall exceed the amount
of the paymonts actually made by the Mortgagee for ground rents,
taxes, and arzesxments, or insurance promiums, ax the case may be,
such excess, if the loan is current, al the oplion of the Mortgagor,
shall be credited on subsequent payments to be made by the
Mortgagor, or refunded to the Mortgagor. If, hawever, the monthly
payments made by the Mortgagor under subsaation (b} of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assezsments, or insurance premiums, ar the cate may be,
when the sams shall become due and payabls, then the Morigagor
s.all pay to the Mortgagee any amount necessary to make up the
Zalivieney, on or belore the date when payment ol such ground
12ite, taxes, assessments, or insurance premiums shall be due, 11 at
any Biarthe Mortgagor shall tender to the Mortgagee, in
accordans: tith the provisions of the note recured heroby, full
payment ¢4 tre sntire indebtedness representod thereby, the
Mortgagec-+Lall, in romputing the amount of such indebladness,
aredit to the accont o) the Mortgagor all payments made under the
provisions of subsentior; (3) of the preceding paragaph which the
Morigagee has nol beecine obligated to pay to the Secrelary of
Housing and Urban Develepmarat, and any balance remaining in
the funds acoumulated unde. $he srovisions of eubsection (&) of the
preceding paragraph. If there sha’i be a default under any of the
provislons of thiv mortgage resuithi g In a publio sale of the
premises covered horeby, or if Lhe Mo (gag»e acquires the property
otherwlise after default, the Morigagev ahril ~pply, al the time of
ke commencemant of such prossedings orat “hetime the property
is otherwise aoquired, the balance then remal:ing In the funds
aceumulated under subsection (5) of the prececing raragraphas a
oredit ogaingt the pmount of principal then remaiiing unpaid
under aid note and shall properly ad just any paymants which shall
have been made under subsection (3] of the preceding parsgraph.

And as additional security for the payment of the
indebtedness aforesald the Mortgagor does hereby assign (o the
Mortgagea all the rents, issues, and profite now due or which may
hereafier become due for the use of the promises hereinabove
deseribed,

That he will Keep the impravements now existing ar
hereafter erected on the mortgaged property, insured ar may be
roqUired from time to time by the Morigagee against loss by fire
and other hazarda, casvalties and contingencies in such amounts
and for such perlods as may be required by the Mortgages and will
pay promptly, when due, any premiums on such insurance
provision for payment of which has nol been made herelnbefore,
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All Insurance ahall be carried in companies approved by the
Mortgagee and the policies and renewals thereof xhall be hald by
the Mortgagee and have attached thereto loss payable elauyex In
favor of and in form acceptable (o the Morigagee, In event of loss
Mortgagor will give immediate notice by mail to tha Mortgagee,
who may make proof of loss if not made promptly by Mortgagor,
and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee
instead of to the Mortgegor and the Mortgagee jointly, and the
insurance prooeeds, or any part thereof, may be applied by Lthe
Mortgagee at itx option either to the reduction of the indebledness
hereby recured ar to the restoration or repalir of the property
damaged. In event of foreoiosure of this mortgage or other transfer
of title to Ilhe mortgaged property in extinguishment of the
indebtedness secured et nby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall pase
to the purchaser or grauter,

That if the premises, or 24y part thereof, be condemned under
any power of eminent domaun, <t «avired for a public use, the
damages, proceeds, and the consiverat’2n for such acquisition, to
the extent of the full amount of indabteusniase upon thiz Morlgage,
and the Note seoured hereby remaining vnzald, are hereby assigned
by the Mortgagor to the Mortgagee and shall b--pald forthwith to
the Mortgagee to be applied by it on account Of e 'ndebtednem
seoured hereby, whether due or not,

The Mortgagor further agrees that should this mdrtp:.ge and
the note secured hersby nol be eligible {or insurance unde th:
National Houring Act within SIXTY days trom the Caiw
hereof (written statement of any officer of the Dapartment of
Housing and Urban Development or authorized agent of the
Seoretary of Housing and Urban Development daled subsequeni
tothe  S{XTY days' time from the date of thix morigags,

declining 10 iniure said nole and this mortgage, being deemed
conclurive proof of such ineligibility), the Mortgagee or the hiolder
of the note may, at itz opticn, declare all surns secured hereby
immediately due and payable.

In the event of default in making any monthly payment
provided for herein and in the note secured hereby for a period of
thirty (30) deys after the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whols
of vaid principal sum remalning unpald together with anorued
interesl thereon, shall, at the election of the Mortgages, without
notics, become immediately due and payable,

And in the evont that the whole of sald debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpase, the
court in which such bill ix filed may at any time thereaiter, either
befors or after xals, and without notice to the said Mortgagor, or
any parly claiming under said Mortgagor, and without regard te
the solvenoy or insolvency of the person or pertons liable for the
payment of the indebtedness secured heroby, at the time of such
applications for appoinitment of a recsiver, or for an order to place
Mortgages in porsesrion of the premizes, and witheut regard lo the
value of xaid premives or whether the same shall then be sooupied
by the owner of the equity of redemption, as a homesioad, enter an
order plaving the Mortgagee in porsession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, Issues, and prolfits of the sald premises during the
pendency of such foreclosure sull and, in case of saleand a
deficiency, during the lull statutory peried of redemption, and such
ronts, issues, and profits when oollected may be applied toward the

payment of the indebtedness, costs, taxer, insurance, and other
items necessary for the profection and preservation of the property,

Whenever the said Mortgages shall be placed in possession of
the abave desoribed premises under an order of a court in which an
aotion iv pending to foreclose Yhis mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: Keep the said
premises in good repalr; pay such current or back laxes and
axxoszments us may be due on the waid premiser; pay for and
mainiain such insurance in such amounis as shall have been
required by the Mortgageoe; laase the raid premises to Lthe Mortgagor
or others upon such terma and conditions, either within ar bayond
any poriod of redemption, as are approved by the courl; collect and
receive the rents, issues, and profits for the use of the premises
hereinabove dererlbed; and employ other persons and expend itselt
such amounts as are reasonably necessary to carry out the
provisions of thix paragraph.

And in oase of foreciosure of this mortgage by raid
Mortgages in any court of law or equity, a reasancble sum shall be
allowed for the solicitor's {ees, and stencgraphers’ fees of the
complalnant in such proceeding, and also for ali outlays lor
documentary evidence and the cost of a complete abstract of title
for the purpase of such foreclosure; and in case of any other suit, or
legal proveeding, wherein the Mortgagee rhall be made a party
therelo by reazon of Lhizs mortgage, itx costs and expenses, and lhe
reasonable fees and charges of the attorneys or zolicitors of the
Mortgages, s0 made parlies, {or services in such suit or proceedings,
shall be a further lien and charge upon the xaid premiser under this
morigage, and all such expenses shall bscome 10 much additisnal
indebtedness sacured heroby and be nllowed in any decree
foreclosing thiz mortgage,

And there shall bs included in any decrae tovecloving this
riorigage and be paid out of the proceeds of any sale made in
pursriance of any sush decres: (1) All the costa of such suil or suits,
adve:tisizg, sale, and conveyance, inoluding attorneys’, solicitors’,
and stenoger hers’ fees, outlaye for documentary evidence and cost
of said absirn't pad examination of title; (2) all the moneys
advanced by«ne Mo-'aagee, if any, for the purpose authorized in
the mortgage witk inlesest on such advances al the rate set forthin
the note secured hesuby, from the time such advances are made; (3)
all the accrued interesl(rev aining unpaid on the indebiedness
hereby secured; (4) all the zaio principal money remaining unpaid,
The overplus of the proceeds o 2als, if any, shall then be pald to the
Mortgagor.

1f Mortgagor shall pay said nofe al ‘ae i!me and in the manner
ajoresaid and shall abide by, comply with, ~n-duly perform all the
covenanle and agreements herein, then thir'coriveyance shal) be
null and void and Mortgagee will, within thicty (0] days alter
written demand therefor by Mortgagor, executs a relaase or
satizfaction of this mortgage, and Mortgagor herebr vtiives the
benofits of all stalutes or laws which require the earlier execution
or delivery of such reloase or satisfaction by Mortgagee.

It is expressly agreed that no extension of the time for
payment of the debt hereby seoured given by the Mortgagee to any
suocessor ln inlerost of the Mortgagor shall operate lo release, in
any manner, the original linbiiity of the Mortgagor,

The covenants herein contained shall bind, and the benofils
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall inciude the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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1
Witness the hhnd and seal of the Morigagor, the day and year first writlen,

.y : \ s [ sEAL] [sEAL]
GARY W, HALE

[sEAL] . [sEAL)

[SEAL] [sEAL]

[sEAL] [sEAL]

State of IMinois

County of CCI) ;
- ] V}C U OC{S ) O M 89H’+£)- l %/, a notary publie, in and for the counly and State

aiora'mdié?nufy & Thnl \(’I_‘
and ¢ , hix wifo, perxonally known to me to be the same
subic

person whose name to th‘. xf' Bﬂoing instry ont, appearad belore me this day in person and acknowledged
that -igned ualed and daliVured the said insirum-zt as—|" | free and volunlary act for the uxex and purposes
thereln set forth, ificluding the release and waiver of the right o' honiestead.

g 2 a&)
Given y y JAD 19
*OFFICIAL SEALY ‘
Bapird —7

Deboreh A, Ba
Notary Pubbs, Siate of jiincia

My Commipsion Epavan € '”/‘]2
Canypiarion | o 261647

Vientsy st

Filed for Record in the Recorder's Office uf
County, Ilinols, on the day-of

m., and duly recorded in Book

RECORD AND RETURN TO: PREPARED BY:
SEARS MORTGAGE- CORPORATION SHERLEY A, WHITEHEAD
WESICHESTER, IL 60153
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FHA CASE 1: 131:5793968-234
LENDER'S &: 02-58-14248

FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER s made this 24TH day of AUGUST

1989 and is incorporated Into and shall be deemed to amend and supp!emenl a Morigage, Deed of
Trust or Security Deed (the "Securlty Instrument®) of the same date, given by the undersigned (the
*Borrower*) to secure the Borrower’s Note to

SEARS MORTGAGE CURPURATIGN AN OHIO CORPORATION
{"the Lender*)

of the sam~ date and covering 1he properly described in the Securily Instrumeni and located at:

18825 3. -81ST CT, UNIT 3-¥

TINLEYPARR, ILLINOIS 60477
(Property Address)

"This Morlgagee shall,. witi the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by Ihis Mortgage to be Immediately due and payable if all or a part
of the property Is sold or ofuerwise transierred {oiher then by devise, descent or operation of law)
by the Mortgagor, pursuant to a contract ofsale executed not later then 12 months after the date on which
the Mortgage is executed, 102 Purchasey-whote credit has not been approved In accordance with the
requirernents of the Commissioner.”

BY SIGNINC--‘BELOW, Borrower accepl, snrl.agrees to the terms and provisions contained in
thls FHA Assumabllity Rider,

Witnesses:

W Ao ly s

ARY ¥, HA‘R gy Borrower
///-‘4-! 4 fﬁw (Seal)
/ﬁp{’/ S\F’ch Borrawar

{Seal)
Borrower

(Seal)

Borrower

Version 1.2(M) ¥C55100 KC5510D/SMU 40 6/89
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FHA
CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay hie share
of the common expenses or assessments and charges by the
Association of Owners as provided in the instruments
esteblishing the condominium.

As usaed herein, the term "assessments," except where it
refers to assessments and charges by the Association of
owners, s1all mean “special assessments"™ by state or local
governmenc”i agencies, districts or other public taxing or
assessing bcaies,

. If this security instrument and note is to be insured under
Section 234(¢) of the National Housing Act, such Section
and Regulations issned thereunder and in effect on the date
hereof shall govern tie -ights, duties and liabilities of
the parties heretor and any provision of this or other
instruments executed in cranection with this security
ingtrument and note which is-inconsistent with said Section
of the National Housing Act cr Regulations is hereby
amended to conform thereto. \

S/79/89 e /"%@. Ao o

DATE TN HALE
AR S KL
pate | ! /A SPACEK ’

§9399170

* DEPYT-01 RECORDING

T$2227 TR

$16,35
. 30872 4 N 8436 08/35/89 147300y |

* W,
CO0K COUNTY RECERDERS © 7 170
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