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MORTGAGE

THIS MORTGAGE (*'Securily Instrument™) is given on . AUGUST 18
1989  Themorizagoris TEVELL "SIMPSON- "AND KIMBERLY A. SIMPSON, HUSBAND AND WIFE

o— (“Borrower™). This Sec rity Instrument is givento ALSIP BANK AND TRUST

O which is organized and existiig uddérth'e'fmirsbf_' THE STATE OF ILLINOIS
11900: SOUTH..PULASHI: : .

.. ALSIP, ILLINOIS- 60558 -
Rofrowerowes Lénderthéprincipalsumof=

—— EIGHTY FOUR THOUSAND" ZND" N0/100

L —

, and whose address is

("'Lender™).

a DD"ﬂ'a (U & S ) 84,000.00 ). This debt is evidenced by Borrower's note
dated thé same da:e as this Security Instrament, ( ‘Note"i whlch fmwdcs for monthly payments, with the full deb1, if no
paid earlier, duc and. payab!e on ' SEPY "‘M“ ER This Security Instrument
secures. to, Lender: (a) the. repaymem of the qe'n v-denced by the Nole, with interest, and all renewals, extensions and
modnf‘cauons, (b) the pay t.ofall c ums, v ith irierest, advinced under paragraph 7 to protect the sccurity of this
Securily Instrument;. and(c).the per 5 ra; of'Borrr =r's covenants and agreements under this Security Instrument and
the Nolc For this purpose, Borrower doeés hereby mortgage ‘srant and convey to Lender the loliowing described property

]ocated in COOK - County, Illinois:
LOT 1 IN FIRST ADDITION ‘TO HIGHLAND 7IEW, BEING A RESUBDIVISION

OF LOTS 1 TO 17 AND 29 TO 45 INCLU!:.J'E IN BLOCKy 4-IN C. H.

RECKWITH'S' SUBDIVISION OF BLOCKS 14 A%P 15 IN HUNTER'S

SUBDIVISION 'OF. THE" NORTH WEST 1/4. DF .SE’ mION 31, TOWNSHIP 38 NORTH,
RANGE, 14.,. EAST. OF THE TH IRD 'PRINCIPAL MLRIDIAN, IN COOK COUNTY,
ILLINCIS..

26-31-109-001

which his the address of 2255 WEST BOTH STREET CHICAGO
: . [Slreeﬂ L [City|

Hlinois 60620,; _ (“Property Address™):

{Zip Codel ’

appurtenances. ‘rents, mya]i
hereaftera parl ofthe propcr
foregoing is rcf'errcd lo in thas Se‘

BORRDWER, COVL‘\ANTS thati Borrower is %awl‘ully selsed of the estate hcreby conveyed and has zhe right o
mortgage, grani and convey the, Property :and:that the:Property. is unencumbered. except for encumbrances of record.

Borrower warrants:and will defend: generally‘lhe title to the Property against all claims and demands, subject to any
encumbrances of record..

THIS SrcLRlT\ [\'STRU\AL\[ combmcs umform covedants for natjonal ‘ise und non-uniform covenants with
]lmlted variations by_;urlsdlcuon ta consmutca umform seq.urny instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
@D, -6F(IL) iovozs .- . VMP MORTGAGE FORMS » 13131293.6100 « IBODIG21-7291 Amended 5/87




SIONITTII “dISTY.

(::(:)1E31 SYTINd HLOOS 006TT
ISNuL GV ¥NVE dISTV

0% NNQIGE QNY qHODay

85909 . TII ‘dISTV

YIEL0g "W ¥NID.
:Xg Qauvdadd

/JJ/” //z M iSo510%D uo:ssnuum;) A
STYY *|B3S [BIOY)JO pue puBy AW .mpun UDALD)
YLy 198
wpIay; sasodind puw sasn oy? Joj ‘108 AJRIuUn|oa puw 21) Y IFHL SB 1URLINIISEY PIVS 511 PAIdALDD puR péuﬂ;‘s."
A9y eyl peSpajmouyoe pue ‘nostod ul Aep S1Y) MW d10y3q paseadde ‘yuawniisul Juiedslo) aqio: pac}gmsqn's
I (miauleu asqu {sjuosiad swes 541 3G 01 W 0} UMOUY &néuosmd ¢

FIIM GNY ONYSESNH ‘NOSAWIS *Y ATHHEWIN OGNV NOSAWIS TTIATSL Ieul 45130 £G3.194 op

‘21e1s pun L1UNOd PIPL Joy bue ul afqnd LivioN et ’WW/‘W W ‘1

i35 Alunoy - ‘SIONFTT] 46 2LVIS

Yo¥ JD4 BU SIUL MOjeE saeds)

iamonog- -

303003 LINRES-H88
DozdBB T ar—x o 4 .9588
GAIZTE4T GA/ST/H0 999 MYML 0000

£Z°%14 (omwouom OWMIGMGO3E T0-~1d34
(je9g)

IBMAIICH— NOS&WI 4 L'IHHEWI)I

(LT va

zt;:t;gl;a-— ' Ngﬁ&WIS ’I'IEAE;I:

RILEITS pap.lcoa.l PUB JaMOJ20y £4 NDINDAXD (S)10p1) Aue UL pue 1uaum.m,ul
AIIND3S SIY1 W PAUIRIUOD $HURUIA0D pue sulidl a1 o) ‘sso4Fe pue sidoosor (swdliog ‘moTIE DNINDIS AR

[Ap10ads) l(‘S)J‘D‘l:]]O [:]
sopiy uswdolaasg nun ‘pauuukl{" i 2pry weusiag pmnnpmg ['_7]

Jap1y Apwed p-1 ] sapty wnpuieopuo, [ JDPIH iy 'w'\m-.nl'pv [j
. f(s)x0q 21qBaiddy y.mqg] juawn :sul,
_ Kmwnoag siyr go ued v saam (S)apl Ayl )l se waum.nsu] A13n03g" syl Jo sjuswende pur sjuBLSAr O Iyl |u9mo|d‘ st
puT puslIE {|EYS pue olul pajesodiosuraq [JrYs J2pM Yons qmza JO-S1ual022ST PUT SJUBUIACT JYI ‘mawn,:v w Y .Jn':ms 5|q1-'
Yha 19115301 papIodas PUB JIMDLIOE AG PRIAIIXa a1 s:apu ‘aJow Jo Bho J1 'w:mm.usu; .ﬁunaas sy o; s.nn.a gz
‘ALadaid »Yi w uoudumxa pm)wwquO ugﬁu 118 saslum Jamouog pn:usaumH JO ADAIBAL " zz
1800 uouup.xoaa.: Aue Lud nmls 13 \\o.uog “13MG1I0g 0) :S.mq:: lnoq A wau.m.nsul
L1IN32G S1Y1 2STA[AL [(BYS JIPUST f1uswnalsy) Kmnsas SIY) Aq painoas swns e yo juswded; uodn 198 pj 1Z. .
IuaWNHsUY £IINIDG SIS .{q PALRTES SWNS 2Y] 01 URL{] PUE ‘23] SASUI0NIE ]qREDSES P
G0 swniwand Sp3y 510410000 '0) Paiu) Jou Ing "Sulpn;aul ‘S1Ud1.JO0. uouaauoa pus. f11adesd ay) jo 1uawqﬁuunw Jo'
a1 jo uawserd ol 18y pm;ddv 2 [|BLS 4DA13034 D) 10 12PUDT] J{q Paioa{od sjual, Auy anp lsvd asoq: Suqmsour 13308
JO siua 2y 12a3]{05 01 pue Luuadosy s agrupl pu o taissassod aym ‘podp 91U ©) papinud oy |1eys. (AFA1907 :
Sppermpni £y Jo juade 4g ‘owisd Wp) Jopuay oyms ]nnlpnr Fumojo) uoudm":)pm Jo pouad Auu jo. uom..udxa aq: o) o1
ausy Suw e pur Asadosd sl jo uawuopusqe Jo 61 YdeaFeaed sapun uolussioaoe uody ‘UOISSASSO ] Ul Jopua'] 0T, . ..
‘IOUIPLAD I[I1} JO SISOD PUB §393 , s&ausone 2}qBUOSEII. ‘03 PAjIML): 10U J,rlq.
‘dujpnppu ‘g1 ydusSesed s(4l u; papiaoad sa1powal a1 Bupnsand ug p:u.mau; sasuadxa 118 3321}02 01 PAIIUD 2q [9ys Japua']
“Huzpasooad puapnl Aq Judwnaisuj £)3nddg Syl as0{3240) fBW puUB puBlLIp AOYRIN INOYNM JudNIISU], £1unaas siy).
£q Poandas swns || jo ||y up Judwsed aeipawun 3inbas few uoudo 3118 Japuary ‘220N oY) U} payoads. a3ep. sy 240304,
10 UG P2ND JOU §1 HNBJOP DY3 §[ "JINSOEIFL0] PUE UOIIBID|AIDE 0} JIMOLIOY JO DSUDJAP 19YI0 AUB 10 JNBJIP U J0 JOUDIS|
-uot oy} Buipasoeld 2INS0J30IL) JY) U} JIISSE 01 JYDYL Y} pun UOREIIIIDE .mm; olmsuta.l 01 1B1 Y JO, 1P 0LI0H WIOJUL.,
Jay3ang [luys adtou dy [, "Suododd ayl jo oss pus Supasdoad (e1d1pnfl £q amsopa.m_j uuIaisu] Ju.maas s‘u;u(q paan as_
SULNS DYJ JO UDDTIB(DIDE U] JUSIA LTW DIYOK 34T U] payoads 2ep 2yl HI0J0Q 40 UO KABIAP IY) 34N O} a.m|mj sy (P);pus;
fPAATII A SN HABIIP DY) YI1ym £Q.°40m01108 01 ua.utl S§ 221100 241 23EP DY) WO SABP OF UBYE SSI| 0N MBPR(I), Jlnn_;ap
3y 91nd 0] PoLnbAL UGNIR JY) () INBIP UL {8) 14120ds. nuqs aanou. ay|, (as1Ma0y)0 sapmu:d MB[ a:quaxfddu '.safun
L1 pue ¢1 syduadeaud sopun umm.m[aaan 0} so14d Jou 3ing) mawn.usul A‘u.m:las SIq3.uY ;uamaa.l‘.'m 20 JUBUDA0D SUN jO qauaaq
5, J0mOLIng FUEmn|io) VoNEI1220E 0) .mud Jamouug 03 221301, a.u'.'l 1181S . J2pua’] ‘solpaway ‘uoumaiaaav 61 ‘
AN S1E AR UL JUBUDAOD A3 1IN 1aPUaT] PURIAMOLIOE SENYNIAOD WHOAIN[TNON
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1. Payment of Prl pal a erdst; Fre d L orfower Shall promptl) pay when due

the principal of and, mtercsl on the debt cv:denced by the Note and any prepaymeut and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicablelaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum {*Funds") equal t0
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents onthe’ Property, il -any; {c) ycariy ha:rard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimite the Funds due on the
basis of current-data and reasonable’ cstlmates of [uture escrow items,

The Funds shall be held in an msm ition the deposits or accounts of which are insured or guaraniced by a federal
or slate agency (mc]udmg Lendcr lf Lendet, js such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for, holding and, applymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays. Borrower mlerest ‘on thc F nds and apphcable law permits Lender to make such a charge. A charge assessed
by Lender in connectton with Borrower s entering into this’ Security Instrument to pay the cost of an mdependent tax
reporting service shall not bé a charge’ ‘for purposes ol the precedmg sentence. Borrower and Lender may agree in writing
that interest shall be pmd on the Funds.:Unless an agreement is made or applicable law rcqutrcs interest to be paid, Lender
shall not be required to pay Borrower any. interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showmg credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds .are pledged:as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower's oplion, either promptly repaid t¢ Borrower or credited to Borrower on menthly payments of Funds. If the
amoun? of the Fioad held by Lender is not sufficiént to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary \v make upthe deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any I‘-‘unds held by L<ndor. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 70 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit:agaiiss the sums secured by this Security Instrument.

3. Application of Pavipents,  Unless applicable Jaw provides otherwise, all paymenls reccived by Lender under
paragraphs 1 and 2 shall be applira: first, to late charges due under the Note; second, to prepeymen! charges due under the
Noite; third, to amounis payeble unde- paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. . Boivower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Secursity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in'(h< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec?’ parment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under.1his. paragraph. Il Borrowe - ‘makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower-shall promptly discharge any li=zi »~hich has pnonly over this Security Instrument unless Borrower: (a)
agrees in.writing to the. payment of the obligation.seurerl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enf‘oreement of the Tien in, lcgal proceedings which in the Lender's opinion operate to
prevent thé enforcement of the Hen.or forfeiture of any par* <fthe Properly, or {c) secures from the holder of the lien an
agreement sansl‘actory to; Lender subordmatmg 1he tien 1o (his'Uecurity Instrument, If Lender determines that any part of
the Property is subject to a ]tén which’may attain pr:orny ‘avzi-this Security Instrument, Lender may give Borrower a
notice :dentlfymg the lien. Borrower shall satisfy the lién or tai'e ure or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, . Borrower shall keep the improveme:its now existing or hereafter erected on the Property
insured agamst loss by fire, hazards mcluded within the term "extendes cuverage’ and any other hazards for which Lender
requlrcs insurance. This. insurance. shail .be maintained.in the amounis/ard for the periods that Lender requires, The
insurance carrier prowdmg the i insurance shall be chosen by Borroweisubjec’to Lender's approval which shail not be
unreasonably wnhheld

All insurance, pol:c:es and rencwa]s sha!l bc acceptable to Lender anc.chgli include a standard mortgage clause.
Lender shall have the nght to hold the policies : and renewails. If Lender requires; Far: ower shall promptiy give to Lender
all recetpts of paid premiums and renewal'notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promp!]y by Borrower,

Unless Lender and Borrower otherwtse agrec in‘writing, insurance proceeds shall >e anplied to restoration or repair
of the Property damaged if the Testoration or.repair is economically feasible and Lender's sacurity is not lessened. If the
restoration or repair is not.economically feasible or Lender's sécurity would be lessened, the incarance proceeds ‘shall be
applied to the:sums. secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that ili¢ “asurance carrier has
offered to settle aclaim, then Leridér may' “collect the insurance proceeds. Lender may use the proceedr te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d=y seriod will begin
when the notice is given.

Unless Lender and Borrower otherw:se agreein writing, any application of proceeds to principal shall woat extend or
postpene the due date of the monthly. payments referred to in paragraphs.! and 2 or change the amount of the payments, 1f
under- paragraph 19'the Property is¢ acqutred by Lender. ‘Borrower’s right to any insurance policies and proceeds resulting
from damage to the PrOpeny prioftothe; acqurs:uon shall’ pass t6 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance ol‘Property, Leaseholds. Barrower shall not destroy, dumage or substantially
change the Property. allow the Property to: deteriorate or commit waste. IT this Security Instrument is on a leasehoid,
Borrower shall comply with ihe provlslons of the lease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shall not' merge unless Lender dgrees ‘to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants andiagreements contained in:this. Security Instrument, orthere is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceed:ng in bankruptcy, probate, for condemnation or to enforce laws or
regulauons), then.Lender may, do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions’ rnay includé paying any sums secured by a lien 'which‘has priorily over this Security
Instrument, appeanng in court, paying reasonable atiorneys' fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dges not have to do so.

Any amounts disbursed by Lender under-this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lenderagree to other terms of payment, these amounrs shall bear.interest from
the date of disbursement at the Note rate ‘and shall be pavable. with interest, upon notice from Lender to Borrower

requestmg payment
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