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MORTGAGE

THIS MORTGAQE ('‘Security Instrument’’) is
19..9.9.... The wortgagor is... . EROVARD

(*'Borrower'’). This Security [nstrument is given to.. . UNITED
SAVINGS. A38) NP . THE BSOUTHWEST. .F8R ,which is organized and cxisting
under the laws of....... ... UNTIED. STATES............ ,and whose address is......3200... SQUTHWEST
LCEREEWAY, AL000 ROUSTONA. TEXAS. 77027 . iiiiiiiiiiniccinriinier e cieiinee s s te e
("'Lender'”). Borrower owes Uerder the principal sum of..... ONE. HUNRRER. FOQRTY. THREE THOUSAMND. FIVE
JHUNDRED RIETY. ANBRALLOO......... Dollars (U.S. §.. X% %14 3,550 .400...). This debt is evidenced by
Borrower's note dated the same <'a*< as this Security Insirument (**Note'*), which provides for monthly payments, with the
full debt, if not paid earlier, due and pa;able on SERTEMRER.OL,...2005% Thiz Security Instrument secures
to Lender: (a) the repayment of the debtuvidznced by the Note, with interest, and all renewals, extensions and modifications,
(b) the payment of atl other sums, with irierest. advanced under parugraph 7 to protect the sccurity of this Security Instrument;
and (c) the performance of Borrower's coveant: and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grani2n-convey to Lender the following described property located it

K County, lllinois:

LOT 7 IN BLOCK 1 OF A SUBDIVISION OF 91,76 ACRES OF THE SOUTHEAST
1/4 OF SECTION 1, TOWNSHIPF 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ciray!

3CX 260
2

b

TAX 1.D.# 31-01-415-019
which has the address of....9.2.2. . BTRRLING AVENUE..........c.oviininne, ) erireeesiies FLOBAMODOR.......oevvvinnns .
{Streat] 1ciy)

.................... 5, “Pp Ad My,
Rlinois 60[2“’2&“' (**Property Address'')

ToorTHER WITH all the improvements now or hereafter erected on the property, and all casemoents, rights, appurtenaces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier u pant of the
propenty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security [nstrurnent as the **Property.’’

BorroWER COVENANTS that Borrower is lawfully scised of the estatc hercby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject (0 any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instramest covering real property.

ILLINOIS - Singie Family -- FRMA/EWLING UIPOREA SeATRUSMRNY Forn 3014 12/83
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IT Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to mainigin the insurance in effect until such time as the requirement for the
insurance terminates in gaccordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct pr consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be seduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b} the fair marke! value of the Property immediately before the taking. Any hulance shall be
paid 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~rsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lenderds oy horized to collect and apply the proceeds, at its apnion, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not thernr due.

Unless Lend r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic’o” ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer Nr¢ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizalion of the sums secured by this Sccurity Instrument granted by Leader 1o any successor in
interest of Borrower shall no2 opirate to release the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly amzitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theskeicise of any right or remedy.

11. Successors and Assigns Beound; 'sint and Several Liability; Co-signers. The covenants and agreemerits of
this Security Instrument shall bind and benifit th e successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgrerments shall be joint and several. Any Borrower who co-signs this Secunity
{nstrument bul does not execute the Note: (u)(s co-signing this Security Instrument only to morigage, grant snd convey
that Borrower's interest in the Property under theerms of this Sccurity Instrurnent; (b) is not personally obhigated 1o pay
the sums secured by this Security Instrument; and-ic agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with rogard to the terms of this Security Instrument ar the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subgect to g law which sets maximum loan
churges, and that law is finslly interpreted so that the intdres: or other loan charges collected or 1o be collecied n
connection with the loan exceed the permitted himits, then: (a)any such oan charge shall be reduced by 1the amount
necessary to reduce the churge to the permitted humt; and (b) anycusas already coflected from Barcrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reciuces principal, 1he reduction will be treated is a
partial prepayment without any prepayment charge under the Nole

13. Legislation Affecting Lender’'s Rights. If cnactment or expranion of apphicable laws has the effect of
rendering any provision of the Note or this Secunty instrument unienforceabl according toits terms, Lender, at s option,
may require immedinte payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitied by paragraph 19, 3F Lender exercises this option, Lender shalt tuke the steps specstied in the second paragraph of
paragraph 17.

14, Naoatlces.  Any notice 1o Borrower provided for in this Securiy Tastrumen? sialVbe given hy delivening 1 or by
mailing 1t by first cliss muil unless applicable law requires use of another method. Tae yatice shall be directed to the
Property Address or uny ather address Borrower desigantes by notice 1o Lender. Any natice to Lender shal) he given by
first class mail to Lender's address stated herem orF any other address Lender designates by natics toHorrower Any nolice
provided for in this Security tustrument shall be deemed o have been given to Borrower or Lendter vhen given as providel
in this puragraph

18. Governing Law; Seversbility, This Security Inmsirument shall be governed by federal low and the law of the
jurisdiction in which the Property i located In the event that any provision or clause of this Security snstrament «r the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instreszanar the Nate
which can be given ellect without the conflicting provision. Te this end the provisions of this Security {nstzainent and the
Note are declared 10 be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of thes Security Instrument

17. Teansfor of the Property or u Beneficlal Interest in Boreower, IT &)} or any part of the Property or any
interest in it is sold or transferred (or i benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at ity option, require immedinte payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lencder if exercise is prohibited by
federal luw as of the date of this Security Insirument.

If Lender exercises this aption. Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums securesd by
this Security Instrument. If Borrower fuils to pay these sums prios 1o the expiration of this peniod, Lender may ivoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinatate. 7 Borrawer meets certnin conditions, Borrower shall have the right ta have
erforcement of this Security Tnstrument discontinued st aiy tiene prior to the earlier of: (W) 8 days (or such other peciod s
applicable law may specily for reinstatement) before safe of the Property pursunnt to uny power of sale contumed in this
Security [astrument; or (b) entey of o judgment enforcing this Security Instrument. Those conditions are that Barrower
(a) puys Lender a!} sums which then would be due under this Security Instrument and the Note had no acceleration
ocgurred; (b) cures any default of sny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited Lo, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonubly require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or §7.
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SECURITY INSTPUMENT RIDER

THIS RIDER to the Security Instrument is made this 3RD day of
AUGUST s 19 90 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Securitv Instrument”! of the same date, given by the undersigned (the
"Borrower”™) to secure Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(the "Le:xier"). of the same date and covering the Property described in the
Security inst-ument to which this Rider is attached.

The paragraph zntitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform
Covenants of the Secur.ty Instrument to which this rider is attached,
beginning with the paragraph "THE FUNDS SHALL BE HELD ..." shall be amended

as follows;

"THE FUNDS SHALL G5 HELD IN AN INSTITUTION THE DEPOSITS OR
ACQOUNTS OF WHICH AT INSURED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (INCLUDING LENDER IF LENDER IS SUCH AN
INSTITUTION) . LENDcR 5HALL APPLY THE FUNDS TO PAY THE
ESCROW ITEMS. LENDER Y NOT CHARGE FOR HOLDING AND
APPLYING THE FUNDS, ANATYZTNG THE ACCOUNT OR VERIFYING
THE ESCROW ITEMS, UNLESS (F.ER PAYS BORROWER INTEREST ON
THE FUNDS AND APPLICABLE IAW PERMITS LENDER TO MAKE SUCH A
CHARGE. A CHARGE ASSESSED R LENDER IN CONNECTION WITH
BORROWER'S ENTERING INTO THIS SICURITY INSTRUMENT TO PAY
THE COST OF AN INDEPENDENT TAX VEPCKTING SERVICE SHALL NOT
BE A CHARGE FOR PURPOSES OF THE PIFLTDING SENTENCE.
BORROWER AND LENDER MAY AGREE IN WRI'/L:i¥. THAT INTEREST
SHALL BE PAID ON THE FUNDS. UNLESS AN MAGREFMENT IS MADE
OR APPLICARLE LAW REQUIRES INTEREST TO BE PAID, LENDER
SHALL NOT BE RFQUIRED TO PAY BORROWER ANY INTEREST OR
EARNINGS ON THE FUNDS. LENDER SHALL GIVE TC BORROWER,
WITHOUT CHARGE, AN ANNUAL ACCOUNTING OF THE FUP{&C SHOWING
CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSZ YOR WHICH
EACH DEBIT TO THE FUNDS WAS MADE, THE FUNDS ARZ ¢LEDGED
AS ADDITIONAL SECURITY FOR THE SUMS SECURED BY THI(S
SECURITY INSTRUMENT."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

Stt00v06

provisions contained in this Security Instrument Rider,

(0 o f 0o ot

EDOUARD CODUPET 14

TAX SERVICE RIDER (5/90}
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