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THIS MORTGAGE (**Security Instrument') is made on AUGUST 15TH , 19 90
The Morigagor is FLAVIO PATINO and SALUSTIA PATINO, HUSBAND AND WIFE and JOSE

PATINO, MARRIED TO ALFONSING DELGADO and ENRIQUE PATINO, MARRIED TO
CANNELA PATINO

whose address is 2378 S SAWYER, CHICAGO, IL 606823
, {(*‘Borrower’*). This Sccurity Instrumenl is given to

MID4IPPTICA FEDERAL SAVINGS BANK

which is organized and existing urdasr the laws of THE UNITED STATES OF AMERICA , and whose

address is 5900 W CERMAK ®»D, CICERD IL 60650
{*'Lender''). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAPD EIGHT HUNDRED FIFTY AND NO/100

Dollars (U.S. § 110,850.00 )./ This debt is evidenced by Borrower's note daled the same date as this Sccurity
Instrument (*‘Note''}, which provides Tor muztbly puyments, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 1ST, 2020 . This Szcrrity Instrument secures 1o Lender: (a) the repayment of the debit evidenced
by the Note, with interest, and all renewals, extension. #ad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to prolect the security of this Sccurity Instrument; and (¢} the performance of Borrower's covenants
and agreements uader this Security Instrument and the Not<Yor this purpose, Borrower does hereby mortgage, grant and

cotnivey to Lender the following described property located in
COo0K County, llinois:

LOT 2 (EXCEPT THE NORTH 6.36 FEET ThifRENF) ANO THE NORTH 1/2 OF LOT 3
IN INGATZ MRIZEKS SUBDIVISION OF LOT & 7N BLOCK 15 IN MANDALL AND
HYMAN®S SUBDIVISION OF THE EAST 1/2 OF Tk NORTH-WEST 1/4 AND THE
WEST 1/2 OF THE NORTH-EAST l/4 OF SECTIGI 201, TOWNSHIP 39 NORTH, RANGE
13 EAST OP THE THIRD PRINCIPAL MERIDIAN, “iN CROK COUNTY, ILLINOCIS,

4PT-01 RECORDING
81111 TRAN 3944 08/16/
s ™o -y

o A (n ]
t COUNTY RECORDER

90400479

P.I.N. 16202250270000
which has the address of 1520 § 59TH AVE, CICERO
Hlinois 60650 IZ1P Codel, (**Property Address''};

{Sireet, City),

TOGETHER WITH all the improvements now or ficreafier erccted on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights anc stock and all fixiures now or hereafier o part of the
property. All replucements and additions shall also be covered by this Security Instrument. All of the loregoing is referred

to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of 1he estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propeity is unencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and inferest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurunce und Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note untd any Jate charges, an installment of any (n) taxes und special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any. 2¥plication ol the proce : 4 ul cthZn(mﬂily prayments, which
are referred 1o in Paragraph 2,70 chiange the amount ol such paymesits., ¥ eXCOSs procceds over an amoust reguired o
paty all outstanding indebtedness under the Note and this Security Instrument shutl be paid (o the entity legally entided theveto.

8. Fees. bender may collect Tees and charges authorized by (he Secrctary.

9. Grounds for Accelerntion of Debt,

() Default, Lender may, excepr as limited by regafations issued by the Seeretary in the case of payment defaults, require
immediate payment in fulf of all sum- secured by this Seeurity Lastrument if:

(i) Borrower defaults by tailing to pay in full any momhly payment required by this Secuarity Instrument prior to
or on the due date of the next momhiy payment, or

{it) Borrower defaulis by failing, for a4 period of thirty days, 1o perform any other obligations cantained in this
Security Instrument.

(h) Sale Without Credit Appraval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate paysment in Fuld of all the sums secured by this Security Instrument if;

() All or part of the Property is otherwise transferred (other than by devise or desvent) by the Borrower, nnd

(ti3 The Property is not ogeupicd by the parchaser or gruntee as his or her primary or secondary residence, or the
purchaser ot grantee does so occupy the Property but his or her credit has not been approved in accordance with

the requicernents of the Scoretary.

(¢} No Walver /11 circumsiances occur that would permit Lender to require immediast. payment in full, but Lender
does not requirg suzh payments, Fender does not waive ity rights with respect 10 subsequent events,

{d) Regulations of 24U D Secretary. In many circumstances regulations issued by the Secretary will timit Lender’s rights
in the case of paymend defaults to require immediate payment in full snd forectase if not paid. This Security fnstrument
does not authorize acveleration or lforeclosure i notr permitted by regulations of the Secretary.

). Reinstatement. Bourrower G a rght o be reinstated if 1 ender hay required immediate payment in fall hecause of
Borrower's Tailure 1o pay an amoust Gue ander the Note or this Sceuarity fnserarment. Fhis right applies even after foreclasare
procecdings are instiuted. Vo reinstate e Security fnstrument, Borrower shall tender in i lump sam all amounts reguired
1o bring Borrower's account current incladini 1o the extent they are obligations of Borrower under this Security Instromoent,
toreclosure costs and reasonable and customary attorpeys” fees and expenses properly assoviated with the foreclosure proceedipe,
Upon reinstatement by Borrower, this Security Znstcument and the obligations that it secures shall remain it efTect as if [ender
had not required immedieate payment in fufl, However, Lender is nol required 1o permiat reinstaternent if: () Lender has aceepled
reinstiement after the commencement of Yoreclovire procecdings within twao years immediately preceding the commencement
of & current foreclosure proceeding, (i) reinstartamaraowill preciude foreclosure an different grounds in the fwtare, or (i}
reinstatement will adversely affect the priority of the Ve created by this Security Insicument.

11, Borrower Not Refeased; Furbearance By Lender Npta Waiver, Fxtemion of the time of payment or modificalion
of amortization of the sums secured by this Security Iistrufent granted by Lender to any successor in interest of Borrower
shall not operate {0 releasc the liability ol the original Borrower.or Rorrower's successor in inierest. Lender shall not be reguised

to commence proceedings against any successor in interest ar refude ¢ extend time for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any dein<nd made by the ariginal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any righ! or repiedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-Sigrers, The covenants and agreements ol this Securiny
Instrument shall bind and benelit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any RBorrawer who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrament onty teenecigage, grant and convey that Borrawer®s
interest in the Property under the terms of this Security Instrument; (b) is not pércanally obligated 1o pay 1he sums secured
by this Sceurity Instrument; and (¢) agrees that Lender and aoy other Borrower mayagres to extend, modify, forbear or make
any accommodations with regard to the term of this Security fostrument or the Nole yithowt that Borrowee’s consent.

13. Notices. Any notice 1o Borrower provided for i this Sccurity Instrument shalt be gion by delivering it or by mailing
it by first class mail untless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Barrower desigates by notice to Lender. Any notice ta Lender shall be given oy Tirst class enail to Lender's
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided Tor /a this Security Instrument
shall be deemed (o kave been given to Borrower or {ender whes given as provided in ritis paragripbn

14. Governing Law; Severability, This Scecurity Instrument shall be governed by Federad Jaw and the fay of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrumentar 2he Note canflicts
with applicable law, such cenflict shall not affect other provisions of 1his Sceurity fustrutnent or the Notewbich cun he given
effect without the conflicting provision. To this end the prosisiens of this Sccurity Insirument and the Note are declared 10

be severable.

15, Borrower's Copy. Harrower shall be given one conlormed copy of this Sceurity Instrument,

16. Assignment of Rents, Borrower unconditionatly assigns and transfers to § ender all the rents and reveaucs of the Properiy.
Horrower autharizes Lender or Lender's agents 1o collect the cents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agenis. However, prior to Leader's notice to Borrower ol forrowet’s hircach of any
covenant or agreement in the Security Instrument, Borrower shall coffect and receive all rents and revenuwes of the Properts
as trustee Tor the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment and not an
assignment for additionad security only.

11 Fender gives notice of breach 10 Borrower: Gy adl renis ceweived by Borrower shall be beld by Borrower as trustee Tor
benerit of Lender only, 1o be applied to the sumy secored by the Security fnstetnment; (b)) Lender shadd be entivded (o collect
anct receive all of the renls of the Property: and (o) caclt tenas ol the Property shall pay all rents due and unpaid o ender
or Lender's agent on Lender's written demand to the tenint.

Norrower has not executed any prior assipnment of the eents and has not and will not perfora any act thar would prevent
Lender from exercising its rights wider this paragraph 16,

Lender shall pot be required (o emier upon, luke controb of or maintsin the Property before or afler giving riotice ol breach
to Burrewer. However, Lender or a judicially appointed receiver may do so at any wime there is 1 breach. Any application
ol rents shall pat cure or waive any default or invalidate any ather right or remedy of Lender. This axsignmens ol rents of
the Property shall terminate when the debt secured by the Security tustrument s paid in full.

Mage Lot &
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* UNOFFICIAL, COPY, , .

FHA Due-on-Sale Rider

This Rider is made this 15th dayof aAugusT - , 1990, and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, Deed to
Secure Debt {the "Instrument”) of the same date given by the undersigned (the "Mortgagor”)

and covering th2 property described {n the instrument and located at:

1520 59th Avanve, Cicero,’Il 60650

{Property Address)

The mortgagee shall, if permitted oy ¢ pplicable law and with the prior approval of the Federal Housing
Commissioner, or his or her designes, ~eclare all sums secured by this mortgage to be immediately due and
payable if ali or any part of the property 17 s0ld or otherwise transferred (other than by devise or descent) to
a purchaser or grantee who does not occupv the property as his or her principal or secondary residence, or
to a purchaser or grantee who does so occupy %2 property but whose credit has not been approved in
accordance with the requirements of the Comm/ssioner.

BY SIGNING BELOW, Mortgagor accepts and agrees t( th2termsand provisions contained in this FHA Due-

7
fézymyﬁ@

\_ t : Witness FLAVIO PATINO . . Mortgagar
. ’\ ———
X plals [l

Witess LUSTIA PATINO y Mongagor

% _.';1: rigagor

-
—

Mongagor
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