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MORTGAGE

THIS MORTGAGE (**Security Instrument*’) is given on August %th ,

19 90 The morigagor is
TIMOTHY P, D'NEEN and JILL E. DINEEN, HIS WIFE

(“*Borrower™"). THis ecurity Instrument is given (o WEST SUBURBAN BANK CF DCWNERS GROVE/LOMBAFD

Loan # DINEEN

which is organized an¢ cxising under the laws of  THE STATE OF ILLINOIS , and whose address ial
2800 SCUTH FINLEY RUWAD, DOWNERS GROVE, ILLINOIS 60515
(*'Lender'’).

Borrower owes Lender the principalsum of One hundred twenty-two thousand and NO/Z‘.I.OO - - -

.-—---—-—-————————---——-------———---.:\————

Dollass (U.S. § 122,000.00 ). This debt is evidenced by Borrower's note
duted 1he same dalc as this Security Instrument **Note™’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Septaher lst, 2020 . This Security Instrument

secures 10 Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borra:ver's covenants amwd agreemerits under this Security Instrument and
the Note. For this purpose, Borrower does herchy mor.gage-prant and convey 1o Lender the following deseribed property
located in COCK County, [linois:
LOT 12 IN WINSTON GROVE SEOTION 23B, BEIN PE-SUBDIVISION CF PART OF SEITION
26, TOWNSHIP 41 WORTH, RANGE 10, EAST OF W1/ THIFD PRINCIPAL MERIDIAN, TN
CCXI( COUNTY, ILLINOIS, ACCORDING TO THE FLA‘;‘ L¥FRECF RECORDED IN THE RECORDER'S
CFFICE CF COCK COUNTY, ILLINOIS, ON JANUARY 23, 1784 AS DOCUMENT NO.

26939493,
» DEPT-DI

PIN 07-26-402-033

which has the address of I‘?'?ﬂ NEWBERRY ' ELK Gﬂﬁ VILLAGE
tlinois 60007 (“*Property Address’);

[PAT X ] ]

TOGETHER WITH all the improverments now or hereafter erected on the property, and all cisements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and alf fistures now or herealter
a part of the property, All replacements and additions shall alsa be corered by this Security Instrument, All of the foregoing
is referredd to in this Security Justrument as the 'Property.'”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right (o
murigage, grant and convey the Property and that the Property is unencumbered, except for encutthranices of record.
Borrower warrants and will defend generally the title to the Property ngninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrumemt covering real property.

Form: 3074 1283
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If Lender required mortgage insurance as a condition of making the an secured by this Security Instrument. Borrower
shall pay the premiurns required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ianspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumen!, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
belore the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by {Lender to Borrower that the condemnor offers
10 make an award or settle a claim For damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Leader is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o e tums secured by this Security Instrument, whether or not then due.

Unless 1enacreand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pustpone the dud diie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Neo. Released; Forbearance By Lender Not a Walver, Extension of the time for paymemt or modification
of amortization of the sumy secured by this Sccurity Instrument granied by Lender to any successor ininterest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procscdings against any successor in interest or refuse to extend time for payment or otherwise
modify amonization of the sums sevured by this Security Instrument by reason of any demand made by the original Borrower
or Barrower's suceessors in interestoAny forbearance by Lender in exercising any right or remedy shall not be & waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Zaint and Severul Liability; Co-signers. The covenants and agreements of this
Security Lnstrument shali bind and beneflt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Barrower's covenants and vgreemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: L4 s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the trrms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security instrument; and ¢y agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with.Zegard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loun Charges. 1T the loan secured by this Secudity Instrutnent is subject to a faw which sets maximum loan
charges, and that {aw is finally interproted so thar the snterect or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sucnzioen charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums aisgsay collected from Borrower which exceeded permitied
Himits will be refunded to Borrower. Lender may choose to make nis refund by reducing the principal owed under the
Note or by making a dirccet payment o Borrower. It s refund reduces srincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expirati»n of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordizg v its terms, Lender, at its option, may
require immtediate payment in full of all sums secured by this Security Instrument apd may invoke any remedies permined
by paragraph 19. If [ender exercises this option, Lender shall 1ake the steps specifiecd so-the second paragraph of paragraph 7.

14. Notlces. Any notice 10 Borrower provided Yor in this Security Instiuient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mithzad. The notice shall be directed
ta the Property Address of any other address Borrower designates by notice to Ledder ZAny notice to Lender shall
be given by first class mail to 1 ender’s address stated herein or any other address Lender desifinates by notice (o Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o bave been given v Borrower or Lender when
given us provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal v and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrument or
the Note conllicts with applicable law, such conflict shall not affect other provisions of this Secarily Instrumem or
the Noute which can be given effect withomt the contlicting provision. T'o this end the pravisions of this Selurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrawer shill be given one conformed copy of the Note and of this Security lastrumen.,

17. Fransfer of the Property ur a Beneficinl Interewt in Borrower. 1F all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or runsferred and Borrower is not
a naturai person) without Lender's prior written consent, Leander may, at its oplion, require immediate payiment in
full of all sums secured by this Security Instrument. However, this option sitall not be exercised by Leader if exercise
is prohibited by federai law as of the date of this Security Instrument,

If L.ender exereises this option, Lender sidf give Borrower notice of accelerstion. The notice shall provide u
period of not less than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Tnstrument. (F Borrower fails (o pay these sums prior 10 the expiration of 1his period,
Lender may invoke any remedics permitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. [ Borrower mcets cortain cotnditions, Borrower shath hove the right to have
enforcement of this Security Instrument discontinued at any 1ime prior to the carlier of: (a) 3 days (or such other period
as applicable law may specily Tor reinstidement) before side of the Property pursuant 1o any power of sile contained
in this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are thin
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aveeleration occurred; (b) cures any default of any other covenants or ngreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not lintited 10, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty
and Borrower’s obligation to pay the sums securcd by this Security Instrutnent shall continue unchunged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right 1o reinsiste shall pot apply in the case of seceleration ander

paragraphs 13 or 17,

£6500%06
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ADJUSTABLE RATE RIDER

(1 Year Treaxury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9th day ol August .
19 90 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus
or Securily Deed (the “*Security Instrument'’) of the same date given by the undersigned (the **Borrower™) to secure

Borrower's Adjustable Rate Note (the **Note'') o WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD

(the “'Lender’) of the
same date and covering the property described in the Security Instrument and locuted at:
390 NEWBERRY, ELK GROWE VILLAGE, ILLINCIS 60007
[Property Adshess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION AL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende~further covenant and agree as follows:

A. ADJUSTABLE RAT?. AND MONTHILY PAYMENT CHANGES
The Notc provides fcr.an ipitial interest rate of 2.125 % . The Note provides for changes

in the adjusiable interest ratz ard the monthly payments, as fotlows:
4. ADJUSTABLE INTEREST {ATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate | wili nuy may change on the first day of Septeamber N
19 91 | and on that day every [2th mordivthereafter. Each date on which my adjustable interest rate cnuld change

is'called a *‘Change Date.’"

(B) The ladex
Beginning with the first Change Date, my a4juitpble interest rate will be based on an Index. The *‘Index’’ is the

weekly average yield on United States Treasury secp: tics adjusted Lo a constant maturity of | year, as made available
by the Federal Reserve Board. The miast recent Index figrse available as of the date 45 days belore cach Change Date

is called the **Current Index.””
If the Index is no longer available, the Note Holaer 2@l choose & new index that is based upon comparable

information. The Note Holder will give me notice of this =koice.

({C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my/niw interest rate by adding Two and one half

pereentage points. 2.500 %} to the Current
Index. The Note Holder will then round the result of this addition 1o the n2=rest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inlerest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly paymen: ‘tat would be sutiicient 1o repay the
unpaid principal that | am expected to owe at cthe Change Date in full on the Mriurity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new aricun of my monthly payment,

(D) Limlts on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than 10.125 %
or less than 8.125 wy. Thercafter, my adjustable interest rate will never be 1hcreased or decreased
on any single Change Dale by more than One percentage point(s)
( 1.000 %) froin the rate of interest | have been paying for the preceding {2 ravrths. My interest
rate will never be greater than 15.125 %, which is called the “*Maximum Rare'”.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mondhly payment
beginning on the first monthly payment date after the Change Date until the smount of iny monthly payment changes

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment belore the ¢ffective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an ndjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
&, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert lo Fixed Rate

{ have a Conversion Option thar | can exercise unless § um in default or this Section $(A) will not permit me
to do so. The **Conversion Optinn®' is my option to convert the interest rate | am required 10 pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion van only take place an a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date, Each date on which my adjustable inicrest rate can convert
1o the new fixcd rate is called the *‘Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Sings Famiy -- 1 Year Trassury index-Fannie Mad Uniform nathanant Form 3110 109
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