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RECOHDING REQUESTED u
WHEN RECORDED, MAIL TO:

Sears Consumer Financial Corpafatian SW-BaNYare:
100 Corporste North ympy, | J-i 30400911
Sulte 207 . N :

Bannockburn, il. 800156
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SPACE ABOVE THIS LINE FOR RECORDER'S USE AUG 1 8 1990

MCORTGAGE

THIS MORTGAGE, Is made this _0os8 day of _Aygyst
betwaen the Trustor, MELBA BOGERS BR{GHT
A_W!DOW

[Rereln "Borrower"), wagie address 18
647 E. 88TH PLa”E
~—CHICAGO, 1L GJS 7

snd the Morigages,

dnann . DEFT-01 RECURC NG oL
9 dﬂ“'(“]. SSESS TRAN 3451 08/1e,F0 eityiin
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3480 § T oy - A pNS

Sears Cricumer Financisl Carporation of Delswstmy oty ki€ iRDER

a Delawars Corporation, whose address 1s.-120 Corporste Nerth, Sulte 207, Bannockburn, !I. 80015 (herein
"Lendear”

WHEREAS, Lender and Borrowsr hsve-entsrsd Inta an Account Agreement and Disclosure
Ststsment {ths "Agresment”) pursuant to which Lender hss sgreed from time to time to make loans to Borrower
under an arrangement whereby Borrower may boricw, repay and borrow agsin during the term of ths
Agresment,

BORROWER, In consideration of the Indebtadnars “ersin recited and the mortgage hereln crested,
(rrevocably morigages grants and conveys to Lander the foliowlin Meacribed property locsted In the County of

COQK , State aof illinols, with WwIORTZAGE COVENANTS:

2

E EIQCK 27 10 4
) IVE_IN_DAUPHIN PAR ADDI T £ THE wi&( 1/2 OF THE

08, _EAST OF THE.

NORTHEAST 1/4 OF SECTION 3. TOQWNSHIP 37 NORTH__BANGE
THIRO PRINCIPAL MEFH[}IAN, 1N QQQE QQQNTVI JLLINQ!&, >
s s -0 ad a0 ~

which has the address of 47 B, 897K PLACE

HiCA i 1
ty, Siate end 2ip Gode

AMOUNT SECURED:E {yg Thousand and 07100
(] 5000.00

(NumBer and Strest)
(herein "Prope o Address");

TOGETHER with il the Iimprovements now or heresfisr erected on the property, and all
sssemaents, rights appurtensnces, rents

{subject however to the rights and authorities glven herein to Borrower to coliect and apply such rents),
roysiles, mineral, oll and gas rights end profits, water, water rights, and water stock, and 2il fixtures now or
hersafter attachad to the property, ali of which, including replacements snd additions thareto, shall be desmed to
be and remain a part of the property coversd by this Mortgegs, snd !l of the forsgoing, together with sald
property (or the [easehoid estste |t this Mortgage Is on s leasehold) sre hereln referrad to ss ths "Property™);

(7
w?m ESTATE /
LOAN SERVICES
SUITE #1018 Uk 2.0
100 N, LaSALLE
CHICAGO, iL 60602
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UNOFFICIAL.GQRY ,

TO SECURE to Lender (a) the repayment of all indebtedness dus and to becoms dus under
the terms snd conditions of the Account Agreement and Disclosure Statement (the “"Agresmant™ sxscuted
by Borrower and dated the same day as this Maorigags, and sl modifications, axtensions and resnewals
thereof, which Agreement provides that Lender shall make advances to Borrower of a revolving nature end
that such advances may be mads, repaid and remade from time to time, subject ta the limitation that the
total outstanding principal balance owing at any one time under the Agreement { not inciuding finance
charges thersoh at & rate which will very from time tc tima, and other fess and other charges which may
from time to time bs owing under the Agressment shall not exceed the Amount Secured designated on the
flrst page of this Mortgage; (b} the payment of ail othar sums advanced in accordance herswith to protect
the security of this Mortgage, with finsnce charges therson at the variabie rate described in the
Agreement; (c) the perfoarmance of the covansnts and sgresments contained herein and In the Agreement;
and (d] any future advances made by Lender to Borrowsr pursusnt to paragrsph 20 of this Mortgage
{hereln "Future Advances").

Any refersnces in this Mortgage to the "Note" shall be desmed to rsfer to the Agrssment,
and any referesicrs. in this Mortgage to notes snd promissory notes shall Include loan agreements, as
applicable. All rafaoreares to Interest shall be desmed to include finance charges.

Borrowe  cavehants that Borrower (s lawfully seized of the estate hereby conveyed and hss
the right to mortgage greiil snd canvey the Property, that the Property Is unsncumbered, except for the
encumbrences of racors roproved by Mortgsges, except as provided [n paragraph 3 hersof, and that
Borrower will warrant and dufind generally the title to the Property against all cisims and demands, subject
to any decisrstions, eassmonts rr restrictions listed In a scheduls of sxcsptions to coversge In any title
insurance policy Insuring Lenderis iit~-est in the Propaerty,

COVENANTS. Barrower ant' Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Barrowsr shall promptly pay when due the
principal of and interest on the ndebtedncrs svidenced by the Agreemaent, and the principal of and Interest

on sny Future Advances sscured by this Moripugs.

2. APPLICATION OF PAYMENTS. linivss applicable lsw providss otherwise, s)l psyments
recelvad by Lender under the Agreement and paragraph 1 herecf shali be appiled by Lender first (In the
order Lender chooses) to any finance charges, culloction costs and other charges owing under the
Agreement or this Mortgsge, second, 1o the principal s sable under this Agresmaent.

3. CHARGES: LIENS. Barrower shel! pay &ll tsxc3, assessments and othsr charges, fines and
impositions stirlbutable to the Property which may sttain prior'ty over this Mortgsge (excluding the llen of
sny morigsge or deed of trust encumbering the Property that 'a prior In right or in time ("Prior Mortgage?)
to this Mortgage and that has been spproved by Lender), and isesennid payments or ground rents, If any,
by Borrower making payment, when due, directly to the payee therec? Borrowsr shall promptly furnish to
Lander all notices of smounts due and when Borrower makes payriz:it directly, Borrower shall promptly
furnish to Lender recelpts svidancing such peyments. Borrowsr shell promotly discharge any lisn which has
priority over this Mortgsge {excluding the lien of any Prior Mortgage); pravidsd that Borrower shall not be
raquired to discharge any such llen so long es Borrower shall (a) agree ‘iti writing to the psyment of the
obligation secured by such llen in a manner acceptable to Lender, ar (b) In goou faith contest such lien by,
or defend enforcement of such lisn In, lagel proceedings which operate to provent the enforcement of the
lien or forfelture of the Property or any part thereof, or (c) secure from the holde) of such prior lien sn
egresment In form seatisfactory to Lender subordinating such llen to this M=-ipius. Any defauit by
Borrower under the terms of any Prior Mortgage shail constitute s default under thic Mwrigage.

Borrower shall not enter Into sny sgreement with the holder of any Prior Mo~tgage by which
the Prlor Mortgage or the indebtedness sescured by the Prior Mortgage is modifled, amanivi, extended or
renewed, without the prior written consent of Lender. Borrower shsli nsither request nor accept any
future advances under any Prior Mortgege without the prlor written consent of Lender.
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4. HAZARD INSURANCE. Borrower shall keep the Improvements row existing or hereafter
erected on the Property Insured against loss by fire, hazards included within the term "extended
covserage,” and such other hazards as Lender may require and in such amounts and for auch periods as
Lender may require. Unless Lender In writing requires otherwise, the pollcy shall provide insurance on a
repiacement cost basis ln an amount not (ess than that necessary to comply with any coinsurance
percentage stipulated In the hazard insurance peolicy, The amount of coverage shall be mo less than
Borrower’s credit [imit under the Agreement plus the full amount of any superior lien on the Property,

The in&urance carrier providing insurance shall be chosen by Horrower subject 10 epprovael by
Lender; provided, that such approval shall not be unreasconably withheld, Ali premiumse on insurance
policies shall be psid by Borrower making payment, when due, directiy to the insurance carrler.

All Insurance policles and renewais thereof shall be In form acceptable to Lendesr and shall
inciude a standard mortgage ciauss in favar of and in form acceptable 10 Lender. Lender shall have the
right o hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewai
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, [nsurance procesds shall be applied 10
restoration or repair of the Property damaged, provided such restoration or repair is economically
feasible and the ‘socurity of this Mortgage (s not thereby Impaired. If such restoration or repair Is not
economically feasiLie or if the security of this Morigage would be impaired, the insurance procesds shall
applied to the sumas =ecured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Bcrrewer, or If Borrower falls 10 respond 1o Lender within thirty (30) days from the
date notice is mailed by Lender 1o Borrower that the Insurance carrier offers to settie a claim for
insurance benefits, Lor.Ze is authorized to collect and apply the insurance proceeds at Lender's option
either 1o restoration or ronuiz of the Property or to the sums secured by this Mortgage.

Unless Lender and Uo rower otherwise agree in writing, such application of proceeds to principal
shall not extend or postpone (ne due date of the payments referred to in paragraph 1 hersof or change
the amount of such payments. (f under paragraph 17 hsreof the Property is acquired by Lender, all right,
title and Interest of Borrower ireid to any insurance policies and in and to the proceeds thereof
resulting from damage to the Property wrior to the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Morigage imrmediately prior 10 such sale or acquisition.

6. PRESERVATION AND MAINTEMAMCE OF PROPERTY: LEASEHOLDS: CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep tra Property in good repair and shall not commit waste or
permit Impairment or deterloration of the Precporiy and shsll comply with the provisions of any lease if
this Morigage (s on a leasehoid. If this Morigase is on & unit in & condominium or a planned unit
development, Borrower shall perform ali of Boriower's obligations under the declaration or covenants
creating or governing the condominium or planned viiy development, the by-laws and regulations of the
condominium or planned unit development, and consiitusnt documents. If a condominium or planned unit
development rider {8 executed by Borrower and recordud tngether with this Mortgage, the covenants and
agresments of such rider shall be incorporated into and shull amend and suppiement the covenants and
agreemenis of this Mortgage as if the rider were a part hersof,

€. PROTECTION QF LENDER'S SECURITY. If Borrower islls 1o perform the covenants and
agreements contained in this Mortgage. or if any action or preceeding i3 commenced which materially
affects Lender’s interest in the Property, including., but not limited ‘5. eminent domain, insolvency, code
enforcement, or asrrangements or proceedings involving a bankrupt ¢r . /jecedsnt, then Lender, at Lender's
option, upon notice t¢ Borrower, may make such appearances, disburs?z v h sums and take such action
as ls necessary to protect Lender’'s interest, including, but not limited v,  dishursement of reasonable
attorneys’ fees and entry upcn the Property to make repairs. If Lender roqu'resd mortgage Insurance as a
condition of making the loan secursd by this Mortgage, 8orrower shall psy the premiums reguired to
maintain such insurance in effect until such time as the requirement for sucs nsurance terminstes in
accordance with Borrower’'s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6. with n’srest therson, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrowsr and Lender agres
to other terms of payment, such amounts shall be payable upon notice from Lernler to Borrower
requasting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time 1o time on outstanding principal under the Agreement uniess payment of interast at such rate
would be contrary to applicable law, in which event such amounts shall bear Interes! at the highest rate
permissible under applicable law. Nothing contsined in this paragraph 6 shall require Lender to incur any
expense or take action hereunder. Any action taken by Lendsr under this paragraph 6 shall not cure any
breach Borrower may have committed of any covenant or agreement under this Mortgage.

7. INSPECTION, Lender may make or cause 1c be made reasonable entriss upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection speclfying
reasonable cause therefor related to Lender’'s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages. direct or conseguential,
in connection with any condemnation or other taking of the Property, or part theresof, or for conveyance
in lleu of condemnation, are hereby assigned and shall be pald to Lender.
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in the event of a 1w0tal taking of the Property, the procescs shall be applied 1o the sums
secured by this Mortgage, with the excess, |f any. paid to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree In writing, there shall be applled to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Mortgage Immediately prior to the date of taking beara 1o the fair
market value of the Property Immediately prior 1o the date of taking, with the balance of the proceeds

paid to Borrower.

{f the Property is abandoned by Borrower., or [ after notice by Lender to Borrower that the
condemnor offers o make an award or setlie a claim for damages, Borrower falls 1© respond t© Lender
within thirty (30) days after the date such notice is malled, Lender is authorized to collect and apply the
proceseds, at Lender's option, either to restoration or repair of the Property or to the sums secured by

this Mortgage.

Unless Lender and Borrower otherwise agree |n writing, any such appliceilon of procesds to
principal shall not extend or posipone the due date of the monthly paymenis referred to in paragraph 1

hereof or change the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of
arnortization of the sums secured by this Mortgage or release of any security for the obligations secured
hereby, ar any o’nss amendment 1o the Agreement or this Mortgage granted by Lender to Borrower or to
any succeasor in-interest of Borrower. shall not operate 1© relsase, in any mannsr, the |isbiiity of
Borrower or Borro'ver’s successors, as the case may be. Lender shall rot be required to commence
proceedings against ariy successor in interest of Borrower or refuse 1o extend time for payment or
otherwise modify amoraastion of the sums secured by this Mortgage by reason of any demand made by
the original Borrower o r dsrrower's successor in intereat.

10. FORBEARANCE B LENDER NOT A WAIVER, Any forbearance by Lender In exercising any
right or remedy hereunder, o. ¢ therwise afforded by applicable law, shall not be a waiver or preclude the
exercise of any such right ©2 remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall n>t _be a waiver of Lender's right t© accelerate the maturity of the

indebtedness secured by this Morizare.

11. REMEDIES CUMULATIVE. All ;emedies provided In this Mcrtgags are distinct and cumulative
to any other right or remedy under thia /viortgage or afforded by law or equity, and may be exercised
concurrently, independently or successivel

12, SUCCESSORS AND ASSIGNS BJVUND; JOINT AND SEVERAL LIABILITY; CAPTIONS., The
covenants and agreements herein contained shal’ hind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Burrower, subject tc the provisions of paragraph 16
hereof. All covenants and agrsements of Borrower 3*all be joint and several. The captions and hesadings

of the paragraphs of this Mortgage are for convenizs.re only and are not to be used to Interpret or
define the provisions herecf.

13. NOTICE. Except for any notice required under e.plicable law to be given in another manner,
(a) any notice 1o Borrower provided in this Mortgage shall De civen by personally deiivering such notice
1o Borrower or by mailing such notice by first class mall adaress~3 to Borrower at the Property Address
or at such other address ag Borrower may designate by notice 15 Londer as provided herein, and (b} any

notice 1o Lender shall be given by first class mail to Lender's cdiress stated herein or to such other s
asddress as Lender may designate by notice to Borrower as provideu herein. Any notice provided for ine
this Mortgage shall be deemed to have beesn given to Borrower or Lanvier when given in the manncr-g

designated hersin,

14. UN!FORM MORTGAGE:; GOVERNING LAW:. SEVERABILITY. This Torm of Mortgage combines
uniform covenants for national use and non-uniform covenants with [imited veriations by jurisdiction 1o
constitute a uniform mortgage covering real property. This Mortgage shall be give nad by the law of the
Jurisdiction in which the Property s located, sxcept to the extent preempted by reusra! law, In the event
that any provision or clause of this Morigage conflicts with applicable law. such centiict shali not affect
other provisions of this Mortgage which can be given effect without the confliictiny Ddrovision, and to
this end the provisions of this Morigage are declared to be severable,

16. BORROWER’S COPY. Borrower shall be furnished with a conformed copy of the Agresment
and this Mortgage at the time of execution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. If you transfer any or all of the Property or any interest in
it, or you agree to sell or otherwise transfer or assign your rights in the Property, Lender may, at
Lender’'s option, declare all the sums secured by this Mortgage o be immediately due and payable,

17. ACCELERATION; REMEDIES. Upon Borrower’'s breach of any covenant of agreement of
Borrower in this Mortgage. Including the covenants 1o pay when due any sums secured by this Morigage,
Lender prior 1o acceleration shall give notice to Borrower as provided In paragraph 4 hereof specifying:
(1) the breach: (2} the action required 1o cure such breach; (3) a date, not [ess than 10 days from the dare
the notice is mailed to Borrower, by which such breach must be cured; and {4) that fallure to cure such
breach on or before the dats specifiad in the notice may result in acceleration of the sums secured by
this Mortigage and sale of the Property. The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right 10 bring a court action to assert the nonexistence of a defaulit or any
other defense of Borrower 10 acceleration and sale. {f the breach is not cured on or before the date

PAGE 4 OF B HY 7754
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' spacified in the notico, L8Wder, Bt TBnder's oplioh, méy are tHe sums tlcund by this Morigage

1o be immediately due and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remedies permitted by applicabie faw. Lender chall be entitied to calilect all
reasonable costs and expenses incurred [n pursuing the remedies provided In this paragraph 8, Including,
but not limited to, reasonable attorney’s fees 1o the extent permitted by law. 1! Lender Invokes the
STATUTORY POWER OF SALE, Lender shali mail & copy of a notice of sale to Borrower, snd 1o any
other person required by applicable law, in the rmanner provided by applicable iaw. Lender shall publish
the notice of sale and the Property shall be scld in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The procesds of the sale shall be applied in
the following order: {a) 1o ail reasonable cosis and expenses of the sale, Including reasonable attorney’s
fees t© the extent permitted by law and cosis of title evidence; (b) to all sums secured by this
Marigage, and {c) the sxcess, |1 any, 10 the person or persons isgally entitled theretc.

18, BORROWER'S RIGHT TO REINSTATE. Nowwithstanding Lender’'s acceleration of the sums
gecured by this Morigage, Borrower shall have the right 1o have any procesdings begun by Lender to
enforce this Morigage, discontinued at any time prior to five (§) days before the sale of the Property
pursuant tc the powsr of sale contained in this Mortgage or at any time prior to entry of a judgement
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this
Morigsge,. the Agreement or notes securing Future Advances., If eny, had nc acceleration oceurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Morigage: (c) Borrower pays ail reasonabie expenses incurred by Lender and Trustee In enforcing the
covenants and Lgreaments of Borrower contained In this Morigage, and in enforcing Lender's and
Trustee’s ramedies »5 provided in paregraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d} Borrowe. iskes such action as Lender may ressonably require 1o assure that the lien of this
Martgage, Lender’'s irtersxt in the Property and Borrower's obligation 1o pay the sums secured by this
Morigage shalli continue ur!mpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby’ canll remain in full force and effect as If no acceleration had occurred.

18. ASSIGNMENT ©GF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As
additional security hsreunder, Pirrower hereby assigns to Lender the rents of the Property, provided that
8orrower gzhall, prior 10 accelsratica under paragraph 17 hereof or sbandonment of the Property. have the
right to collect and retain such rentz =3 they become due and payable.

Upon acceleration under paragiaph’ 17 hereof or abandonment of the Property, Lender, In person,
by agent or by jucdiclally appointed recaiedr shall be entitied to enter upon. take possession of and
manage the Property and to c<ollect the reitz ~f the Property Including thoss past due. All rents collected
by Lender or the recelver shal! be appiied firs’ *o payment of the costs of msnagsment of the Property
and callection of rents, inciuding, but not {imiis3 to, receiver's fees. premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sumi ssciured by this Mortgage. Lender and the recelver shall
be liable to account only for those rents actually rece ved.

20. RELEASE. Upon payment of all sums sexvied by this Morigage, Lender shail discharge this
Morigage without cost 1o Borrower. Borrower shall pay (ll-'¢costs of recordation If any.

21. REQUEST FOR NOTICE. Borrower requeats that irp'es of the notice of default and notice of
sale be gent 10 Borrower’'s address which is the Property Addrusz,

22. STATEMENT OF OBLIGATION. Lender may collect tho_ maximum fee for furnishing the
statemment of obligsation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest or ev.ate created by this Morigage
with any other Intereat or eatate in the Property at any time heid by or /i she benefit of Lender In any
capacity, without the prior written consent of Lender,

Pace 8 o o VR 1o
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24, REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
.OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage, deed of trust of any
other encumbrance with a lien which has priority over this Mortgage to give Notice twc Lender, at
Lender’'s address set forth on page one of this Mortgage, or any default under the superior
encurmnbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

Vb ¥
S
/iw~"/ ¥3¢$ & Vﬁi&z&iIIﬁQlL&ynLuﬁa
Wi TNESS Y WITNESS
STATE OF (LLINGLS, . M County ess:

On this AUG 143530 dey ot befars me,

personally appesred _ A e

, and

scknowledged the foregoing instrument 7 ba

free act and deed,

- ’vmn.m my hand and official sesf:
GPFIOAL SEAL v’ Signatura T ee -
ALMA FRANKS

-

NOTARY PLALIC STATE OF (LLINO!S
MY COMMISSION EXP. DEC. 22,1993 v 422 y) <
me (Typed it Prinle
{Reserved for officlal seal) / My commission explira /; r;‘;—?. 9:3

1160006

Space Below This Lins Ressrved For Lender and Records’]

This instrument was prepared by:
Tom Q’'Cannor
Regional Finance Managsr
Sears Consumer Financiatl Corporation of Deiaware
2500 Leke Cook Road, Suite CL-A
ARiverwoods, !} BD0O15
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