THIS INSTRUMENT PREPARED BY:

0
UNOFFICIAL CO& ey,
;T WHEN RECORDED MAIL TO:
,1 A Aty T HOME SAVINGS oF AMERICA
904(}(_,-39 hel o™ AIIN,, PO BOX 7078
i 1 S PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TC THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1235%06-8

This Mortgage. made this éth day of AUGUST, 1990 . betwesan
DARNELL RICHARD, A BACHELOR

608 EAST 89th STREET
(number ancd street)

CHICAGOD Il 60619
(c’.v} (state) {zip code)

herein called BORROWER, whose addrass Ia

and

and HOME SAVINGS oF AM:2R CA, F.A, a cerporation herein called LENDER, whose address |8 P.O. Box 7078, Pasadena,
California 81109-70785.

WITNESSETH: Borrower hereby QrLnts, conveys, mortgages and warsrants to Lender the rsal property lagally described as

follows:
THE SOUTH 1/2 OF LOT 20 IW@.0CK 3 IN JENNING'S SUBDIVISION OF PART OF JENNINGS AND
MOFFET'S SUBDIVISION OF THE S0UTY &40 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

to6

COUNTY, ILLINOIS. ran
e
2]
COMMONLY KNOWN AS 5228 SOUTH INDIANA' (\VENUE, CHICAGU, IL. 60614 le

PTN: 20-10-304-027

DEPYT-01 RECORDING $15,25
TH4444 TRAN P903 (8/318/90 $15:2%:00
5872 4 DD W -PN-—-LIDPP 4

COOK COUNTY RECORDER

ncluding, but not limited o, all apparatus and aguipment, whe!lher or not physically affixed to the land or ar, b.lic'ing, used to provide or
aupply alr-coqQling. alr-conditioning, heat, gas, water, light, power, refrigeration, vantilation, laundry, drying, dig’ wushing, garbage disposai
and all waste vent systems, antennas, pool aguipmant, window caveringas, drapes and drapeiy ocs, carpeting and fioor

g

8, ranges, ovens, waler heaters and attached cabinals: it being intended and agresd that suuh i'zms be conclusively

Togetherwilhallinterest which Borrower now has or may hareaiter acquire in orto said preperty, end in e \d to (a) ali easements and righits
of way sppurtenant thereto; and (b) all buildings, structures, improvements, lixtures and appurtenancas .»~. ¢ narealiter placed thereon,
\ or other se

covaring, a
deemed (0 be affixed to and to be part of the real property thal ia conveyed heraby; and () all watar and water (ig® (s (whether or nol
™~ appurtenant). Barrower agrees to axecute and deliver, from time to tima, such further instrumants as may be requestea by Londer to confirm
the l'f.on of this Mortgage on any such properlies. The properties conveved (o Lender hereunder are hereinaltar referred to aa
“such property.”
’V) The Borrower abaolutely and irrevocably grants, transfers and assigns to Lender the rants, income, issuas, and prolits of all property
t\) covered by this Mprtgege.
: FOR THE PUR OF BECURING:
.f (1} Paymentolihe sumol $ 47 ,600.00 with Inlerast thereon, according to the terms of a promissory
’ 4 note of even date herewilh and having a final maturity dale of AUGUST 10, 2020 made by Barrower,

N payableto Lender or order, and all modificalions axtensiona or reanewals thereof. (2) Paymant of such sums as may ha incurred, pald out, or

& adua d by Lendar, or may otherwise be due to Lander. under any provision of this Morigage and all modifications, sxtenaionn of
renewals thereol. (3) Perfarmance of each agreemant of Borrower conlained harein or Incorporated herein by relerance or containod in

. any papers executad by Borrowar relating to the loan sacured hereby. (4) Performancae, if the loan secured heregby or any part thereol isfor

2 dne purposs of constructing improvements on such property, of each provision or agreament of Borrowar conlained in any buiiding (can

<3 Mgreament or alther agreement between Borrower and Lender relating to such proporty. {5) The perfarmance and keaping by Borrower of

- Sach of tha covenantis and agreamenis required to be kep! and performad by Borrower pursuant to the tarms of any lorse and any and all
r\(b otherinstrumenta creating Borrower's interast in or delining Borrower s righl in respec! to such property. (8} Compliance by Borrowar, with
each and efery monelary provision to be performad by Borrower under anydeclaration of covenan!s, conditlons and rostriclions partaining

te such property or any declaration of condominium ownarahip and upon writlan request of Lender, the aniorcament by Borrowor of any
oevenant to pay maintenance or othar charges, il the sams have nol been peid or valid logat sieps taken 1o enforco auch paymont within 80

\L days after such written request is made. (7) At Lender's option, payment, wlih Inlaraat thereon, of any other present or lulure Indebtodneoss

ot opligation of Borrower {or ol apy succeasor in interest ol Borrowar to such property) due 1o Londer, whether croated diractly or acquired

4 by absolute or contingent assignment, whether due or nol, whether olherwiase secured or not, or whether existing at the time of the éxocu-
: . _Jionofthis Morigage or arising thereatier. the exercise of such option to be evidenced by a nolice In writing to Borrower or any successorin
Tmarest of Borrower. (B) Perlormance of all agreements of Borrower {0 pay fees and charges to the Lender whether or not hereir setforth
(8) Payment of charges as asliowed by law when such charges are made. for any statemen! regarding the oblipation secured

hereby. ) —90—409991 ’ g ’%
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(24) Future Advances. Udon Je . enfijerp opti otfthis Mortgage, may mele® i
Advances to Borrower. Such Fluty heredn, Aballibs segured rigiue whan evidenced by promigsnry
notes stating that said notes a re¥ h yJAt nd timds ringi am i btedneas secured by this Mortpege, mar
including sums advanced in accordance harewith to protect the security of this Mortgage, excesd the original amount of the Note
plus 61,200,00

*
(251 inspection and Businass Records. Lender a! any time during the continuation of this Mortgage may enter and Inspect such,

property at any reasonabie time. Borrower agreas that in the event that such property la now or hersafier used torcommercial or rasidential
income purposes, that when requaested by Lender, Borrowsr will promptly deliver 1o Lender such certitiad financial statements and profit
and loss atatements of such types and at such intervals as may be required by Lender which will be In form and contant prepared according
to the generally accapted accounting principles and practices, which statements shall cover the financiai operations relating fa such
property, and Borrowaer further agrees, whan raquested by Lender, to promptly deliver, in writing such further additional Information as
raquired by Lender relating to any of such Hnancial atatements

{28) Governing Law: Savarabliity. The ioan ascured by this Martgage Is mads pursuant to, and shall be conatrued and governed by,
the laws of the United States and the rufes and regulations promulgated thereunder, Including the federal [aws, rufes and regulations lor
tederal savingis and loan assoclationa. If any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
secured by this Morigage is determined by a court of compatent jurisdiction to be vold, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisicns so determined and shail not atfsct the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes sacured by this Martgage.

(27) Otivets, No indebtedness secured by this Morigage shall be oifset or compensated or shall be deemed to have been offsst or
compenaated by ail or part of any claim, cause of action, counterclatm ar part of any ciaim, cause of actlon, countsrciaim or crossclaim,
whather liquidated or untiquidated, which Borrower now or hereafter may have or may clalm to have against Lender; and, in reapect to
the Indebtadness new or hareafter securad haraby, Borrower waives, to the fullest extent psrmitied by law, any and all rights of offsat
which Borrower now or harsafter may have or claim to have in respect to ali or part of the indebtadness secured hersby, and further
waives the benefits of any applicable law, regulation or procedure which provides or aubstantially provides that, where cross-demands tor
money have axisted betwean parsons at any point in time when neither demand was barrad by the appticasla atatute of limitations, and an
action (s tharealter commenced by ané such person, the other person may assart in his anawer the defense of payment in that the two
demands are compensated so far as thay equal aach other. notwithstancing that an Indspendent action asserting hia claim wouid at the
time of filing his an~wur be barred by the applicable statute of Ilmitations.

{23) Misreprecentsilon or Nondisclosure, Borrower has made certain written representations and disciosures in order to Induce
Lender to maks the lorevidencad by the note of notes which this Martgege securas, and in the event that Borrower has made any
misraprasantation of raatznal fact or failed to disclose any material fact, Lander, at its option and without prior notice, shall have the right to
daclare the Indebtadness s scured by this Mortgage, Irrespective of the maturity date specified In the nots of notes, inmediately due and
payable,

(28) Walver of Homeute~Jd Rorrower hereby waives all right of homastead exemption in such property.

{30} Notice to Borrower. (Ary notice to the Borrower provided for in the note or this Mortgage shall be deemed glven whan it is
daposited in the United States n.al, poatage prepaid, addreased to the Borrower at the addreas of the Borrower as it appaars in Lendars
records pertalning to the ioan evideicad by the note at the time notice ia given.

{31) Genara! Provisions. (aj) This Arrtgage applies to, Inures to the henefit of, and binds, all partiaa hereto, thair heim, legateas,
deviseas, admin(strators, executara, sLccessors and assigns. (b} The term " Lander” shall mean the owner and holder (including a pledgee)}
of any note securad hereby, whether or na? aamed as Lender hersin (¢} Wheraver the context so requires, the mascullne gender includes
the feminine and neuter, tha singular numier n.iudes the piural, and vice varsa. (d} Captions and paragraph headings uaed hersin ars for
conveniance only, are not a part of this Mar’ jage and shall not be used in conatruing It

{32) Adjustabls Rate Morigage Provisions. rhe, Note which this Mortgage secursa is an adjustable morigage loan on which the
interest rate may be adjusted fram time to time in'acco/dance with a monthly Increass or decreasa in an indeax, ali as provided in said Note.
From time to tima the monthly inataliment paymenic dus under said Note may not be sufficiant to pay all intersst due In which case unpald
:n;er:tstdwm be added to principal. In no cass shail th., unpaid interest added to the principal excead 150% of the original principal

ndebtedness

BORROWSER REQUESTS THAT A COPY OF ANY NOTICE OF DEPAULT AND OF ANY 4 ITICE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADDREDS HEREINABOVE BET PORTN.

Signature of Borrower

JM/ o 8040(’&94

DARNELL RICHARD

State of iilincle 000K County as:

1, THE UNDERSIGNED 8 notary public in and for said a1ty and atate. do heraby certify that
DARNELL RICHARD, A BACHELOR

personally known to me 10 be the same person(s) whose name{s) 18 subscribed to the forego ™2 it arument, appearad befors
me this day in person, and acknowledged that HE signead and delivered the same instrumant as Pe¥ tree and voluniary
act, for the uses gnd purposes thersin set forth.

Given under my hand and official seal, this é day of AUGUST .18 90

My commission expiras: W £ 6‘; %W
-  Gg-
= Notary Publi€”

BRENDA W. JIKS
WOTARY PUBLIC STATR OF ILLINOM

| v coneuiaeion B9 AVG. 131991 |
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