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8100 OAK LANE
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MORTGAGE

THIS MOHTGAdE('SecurHy Instrument”) is glven on AUGUST 13TH s
19 90 .The mortgagoris THOMAS J. CHORBA & DARLENE L. CHORBA, HUSBAND AND WIFE

{("Borrower"). The Saecutlly instrument is glven 10 LOAN AMERICA

737 U3

FINANCIAL fOHPORATION, , which s organized and exisiing
under the laws of the sats At FLORIDA , and whose address is 8100 QAK LANE, MIAMI
LAKES, FL 33P16 ("Lender").
Borrower owes Lender tne p .acipal sum of ONE HUNDRED TWENTY THOUSAND AND NO/100
Dollars (U.5. § 120, 000.00 ). This debt is evidenced by Barrowaer's
Note dated the same date as this £zcurity Instrument ("Nots®), which pravides foar monthly payments, with the full debt,
H not paid sarlier, dus and payable on SEPTEMBER 18T, 1997. This Security instrument secures o Lender:

{a)the repayment of the deb! avidenge? 3 the Note, with interest, and all reanewals, sxtensions and madiicatians; (b)
the payment of all o1ther sums, with interest, pvanced under paragraph 7 to protect the seourity of this Security Instrument;
and (¢) the perlormance of Borrower's cover ants and agreements undar this Security Instrument and the Note. Far this
purpose, Borrower does hereby mortgage, graii? ad convey to Lender the ipllowing described property (coated In

COOK County, lilinois:

LOT 34 AND THE SOUTH 8 AND 1/3 FEET OF L2T 35 IN BLOCK 2 IN MERCHANT'S
MADISON STREET ADDITION, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

FIN #16-18-202-018
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which has the address of 834 8., WRSLEY AVENUE ' OAK PARK ,

(Straet) {City}
filinois, 60304 {(*Properiy Address*);

(2lp Code]

TOGETHER WITH all the improvemaents now or herealter erected on the property, and all eassments, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now
or herealter m part of the property. All replacemenis and additions shall also be cavered by this Seourity Instrumant,.
All of the foregoing ls referred 1o In this Sacurlly Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hareby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unsncumbered, sxcept for sncumbrances of record.
Borrower warranis and will defend generally the tille 1o the Property against all claims and demands, subjec! to any
sncumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

| ILLINOIS--Single Family-FNSASHLIIC UNIFOM INS TRUMENMT Form 3074 12783
MPCDS008-OT/ES
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If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremant for the
insurance terminates in accordance with Borrower's and Lender's wrilten agresment or applicable law.

8. Inspection. Lendar or ita agent may maka reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inapection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim lor damages, direct or consequentiai, in connaction with
any condemnation or other taking of any part of the Property, or for convsyance in lisu ot condemnaiion, are hereby
a&ssigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Barrower. In the avent of a pantial taking ot tha Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shail be reduced by
the amount ¢f the proceeds muitipiied by the foliowing iraction; (a) the total amount of the sums secured Immaediately

(bl'OfG the taking, divided by (b) the fair market value of the Property immadiately befors the taking. Any balance shali be
paid to Barrower.

¢ i the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dats the nojice is
given, Lender Is authorized to collect and apply the procaeds, at its option, either to restoration or repair of the Propefty or
1o the sums secured by this Security instrument, whether or not then due.

Unless Lender and Baorrowaer otherwise agree in writing, any application of proceseds to principal shali not sxtend or
postpone the due rate of the monthly payments refarred to in paragraphs 1 &and 2 or change the amount of such payments.

10. Borrowe? <o Releassd; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modHication of amortization of the suma securad by this Securily Instrument granied by Lender to any successorin
intsrest of Borrowe: s*.2ll not operate to release the liablility of the original Berrowser or Borrower's successors In intarest,
Lender shall not be rvoLirad to commaence proceedings against any successor in interest or refuse to extend time for
payment or otherwlse r.od'ly amortization of the sums sacured by this Sscurity Insirument by reason ot any demand made
by the original Borrower or 2o’ rower's successors In interest. Any forebearance by Lender in exercising any right or ramady
shail not be a waiver of or piariudse the exercise of any right or remedy.

11. Successors and Assigns duund; Joint and Sevaral Liabltity; Co-signers. The covenants and agreements of this
Securily tnstrument shall bind anJ.Sanelit the successors and assigne of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrowaer's covenan*s-and sgreemaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Neie (a) is ca-signing this Security instrument cnly to morigage, grant, and convey
th'at Borrower's interest In the Property undar the tarms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by \his Security instrumeal; end (¢} agrees that Lender and any other Borrower may agree to extend,
modtty, forbear or make any accemmodations with ragard 1o tha terms of this Security instrument or the Note without that
Borrawer's consent.

12. Loan Charges. !f the loan secured by this Security Instrumaent is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that e interest or othar loan charges collecied or 10 be collectad in
connection with the loan exceed the permitted limits, hen: (a) any such loan charge shall be reduced by the amount
nscessary to reduce the charge to the permitted limit; an (b, any sums already collecied irom Borrower which exceeded
permitted limita wlil be refunded to Borrower. Landar may cho~ge to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowaer, I a efund reduces prineipal, the reductien will be treated 2s a
parlial prepaymant withou! any prepayment charge under the ¥ote.

13. Lagisiation Affscting Lendar's Rights. If anactment or exgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unerio:ceabls accarding to its ferms, Lender, at its optlon,
may require immadiate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. if Lander exercises this aption, Lender sivait takethe steps speciliad in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrawer provided lor in this Securily Instrumaat Znall be glven by delivering it or by
maliling It by first class mail uniess applicable law raguiras the use of another insthad. The notice shail be directsd to the
Properly Address or any other address Borrower designates by notice to Lander. A7y rotice to Lender shall be given by
firat ciass mail to Lender's address ststed herain or any other addreas Lender desigr=!as by notice 10 Barrower. Any nolice
provided for in this Security Instrument shall be deemad to have been given to Borrovier 2« Lander whan given as provided
in this paragraph.

18. Governing Law; Severablilty, This Security Inatrument shall be governed by faderal le'v 2nd the law of the
jurisdiction in which the Proparty is located. [n the event that any pravision or clause of this Sec) thv Instrument or the
Note conflicts with appilcabie law, such canilict ahall not affsci other pravisions of this Securhy I7s!"ument or the Note
which can be given sftect without the conllicling provision. To this and the provisions of this Seciary Instrument and the
Note are declarad to bs severabie.

18, Borrower's Copy. Borrower shall be glven ane canlormed copy of the Note and of this Securiiy 'asirument.

47. Tranafer of the Property or a Benslicial interest In Borrower. If all or any part of the Property or any
interest In it Is sold or transierred (of I a benalicial intatest in Barrower Is soid or transisrred and Borrower s not a nalural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all syms
sscured by this Security insirumant. Howaver, this oplion shail not be exercised by Lender ls exercies ia prohibited by
federal law as of the date of this Securily Instrumaent.

if Lander axercises this opticn, Lender shall give Borrowar natice of accelaration. The notice shall provide a pericd
of nol laas than 30 days from the date the nolice la delivered or mailed within which Borrower musi pay all suma secured by
this Securlty Instrumant. If Borrower faits to pay these sums prior 10 the sxpiration of this period, Lender may invoke any
remedies permiited by thia Security Instrument without further nolice or demand on Borrowsr,

18. Borrower's Right 1o Reinstate, It Borrower meets cartain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued et aay timse pricr 1o the sarlier of: {(a) 5 days (or such other period ade
applicabla law may specify for reinstatemaent) before safe of the Property pursuant 1o any powss of sale contained In this
Securlty instrument; or (b) entry of & Judgmant enforcing 1his Securlly Instrument. Those conditions are that Borrower: &
(a) pays Lander all sums which then wouid ba dus under this Sscurity {nstrument and ths Note had no acceieration &
occurred; (b) cures any default of any other covanants or agreements; (c) pays all expenses incurred In snforcing this c;
Securlty Instrument, including, but not limited 1o, reascnable attorney’s foes; and (d) takes such action as Lender may {}i
reasonably raquire to assure that the llan of this Security Instrument, Lender's tights in the Property and Borrowaer's
obligation to pay the sums secured by this Security Instrument shall cantinue unchangad. Upon reinsiatemant by
Borrowar, this Security Instrumant and the obligations secured hereby shail ramain fully efiective as il no acceleration had
occurred. Howavar, this right 1o relnatate shail nat apply in the case of acceleration undser paragraphs 13 or 17.




UNOFFICIAL COPY "~ - -

........ T2505 HT.*400uE VO

..............................

ANILSIHHD
:Aq pa.luda.ldg gﬁi‘?&:mnllsu! STUL

mand £ITI0N

J

w3y} sosodand pue sIsn A1 10J ‘17e AIBJUTYOA PUR 221}

]/ 2 :sa11dxs UOISSILIWIOD AN
/ S /‘»% &
/ 3" )’W jo Aep 7{,) / 1) 'jEas [BDYJO pur puey Aw 1pun uanL

7L 6L
’ ‘Y1ioy 135

At Ws SE [UINIISUl PIES 3Y) PaJ3AlIp pue paulis

L H s
équ 121y paZpa|mauyde pue ‘uosad ut Lep su)1 210 210)39 paseadde "Juaunnsui Suio8a10) 1) 0) PIQLIDsQN

N . Fa .
DAL (s)awe) Psoum (s)uosisad sures IYi 3q OF AW O} umouy Ajjeuosiad 7‘,,., s ,/ ,7/]?&
— Y LR —f g o w9 k £ vy Kj111a3 Aqaioy op
- 7 S L 7‘ C’\/__‘f' 7 ]J
. yé/_s'_,-ﬂ@fDL/M > .
‘31215 pur A1UNOD ples Ja) pue b Jijghd AJeloN ® 7”5 \

e : ‘SIONITTT 10 TLVLS
a \)UI\U_) 7 OO (__) st ) 4

Bmanog- — YEHOHD T ENTTHVd Rmouog- S NHHOHD
3 YNM POPIODE) PLE S NOIIOE AQ PINDOXS (Blepl AUs: Ul U RISWRIIEY|
Ajunoeg SjUt Ui PEUIRILOO SIURUSADD PUR SULIE] Si} O] 580478 cuB $1deCDR JEMOLIOE ‘MOTHE ONINOIS AG

¥EATY NCOTIVE [Ajoeds) (shewio [X]
Jepiy wewdcisae( yun peuusid ] 0P ;:ubu.rhd pelwnprip D
Jopiy Aywed ¥-2 [7] Jep(Y wnuwepuosg ] iop.d ~iee Mausnipy ]

{(se)xc 3 riquojidde sosyud] uswnneu}

Ayinoeg $1yi 1o uwd ¥ s:em (sliepl el ji 9B (UeWMIISU] ANOES BIY] jO NUSWERIDE PUB RUY 4900 B4l LUSLIeddns pus

PUSWE |[RYS PUE OJU] PetRISdioou! 84 |IPYS JEPI) YONS YOS (& SJUSWSS:HE PUN STURUBADD LYY 7 sswnsteu; Ailinoes Syt
YiMm 10y1e 80l pePioDe! PUR JEMOLIDE AQ PEINDEXS 018 BIBR SI0W JO SUO §i “RIBIIII Agarwar g 7, Ul OF SIODIN “BZ

‘Aledold syl U) UOHDWEXE PREISOWOY JO B ||B SOAIRM JOMALIOG ‘PENIBILY .} IO SANBM 32

‘81800 UO|IBPIO0Ses Aue Aud |[BYS JEMOLIOG "iemoLiog O} SBIBYD 1 IOLYM ISWNIISU|
AHIN00g KUl SERE)E) YT JSPUST IUSWNNSY] AHINOSE Byl AQ PEINOSS SWINS B 10 JUewind uodn) "eese N ' LE

UeWNRY] AYANCeE B1Y) AQ PRINOES SWINS Bl O USY! PUR 'S88} 34PLIONE SIQRUOSESI PUR BPUDQG ¥,18A|808S UO
swnpwesd 'ses) 5,18A|808 'O PORW JouU InQ ‘SuUIPNOU] ‘BILeL (O UCHD00 pUB Aueddid By} j0 TusuisBEurw JO 81800 YL JO
wewded o) 18]} peidde eq eys JeAI808) Byl 10 sepueT AQ peiosion SJUN Auy 'enp Jeud esoy) Buipniou) Ausdoad ey (o
S1US) BY) 108400 O} pue ALedoid ey) sBRuRw puR JO VOIBReSEDd )R] ‘UOUN JeIUS O1 PeNIUe BY IIoys (JeAeCe) pnujodde
Airmioipnl Aq 10 Jusfe Aq ‘uosied Ui} Jepue ‘ses 1mo)pnf Buimoljo) uonduweps) Jo pojied Auw (o uone)dxe ey o} Joud

swil Aue tw pul ‘AUedoId 84S jO IUewUSPUEgR 10 | duiBried Jepun UOHIRIS{SODE LOUY “UOHESENEOE U JSpUe] "O8

*SOUSPIAS ${){] JO SI500 PUS S08) . SAUIOHIE SIUUISONST *0f PNl JOu

g ‘Bupmow gL udeidesed a1y U peprAcd S81pEwes By Buinsind Ul POLNOLE SISUSHXS |18 J0SNA0 0F PEINIVG 6F IS

spuet *Buipesccid reiorpn] AQ JWSLWNNSY) AYINCeE SIYL SROIOBI0) ABWI DU PUSLISP JSULING INOYNM IUSUNAL ARNOeS

S{Y) AQ PRINOSE SUME 118 JO )1N) Uy JUSWART BLEIPSW SANLE) AR UOIITO W1 18 JEPUET *A01I0U BNS Wt pRoede BIEp

Y} 9J0}8q JO LUO PIND JOU B JHNWIEP BY) }] "SINEDIONI0} PUB UCIIRINI00N O} JEMOLICH (S SEUNEP JM0 AUB JO INEISP B JO

20U X-UOU 2y} BUIpsencid 91n80(08010) S1) L1 LIWSEE 01 1Bj1 By PUE UDIIEISISCON Jejie SR O3 DI BY) o Jemorion

HUOIN MYLIN) RS 00130U BYL "A1ed0id Y] jO sjee pus Buipescoid (Roip AQ #:Ne010040) ‘Jusumaey) A noeg s Ag

NOSE BLUNG M1 JO LIOHITINA00R U] WNES) ARLU SO{I0U BL U PJIOedS BIED Sl BID)0F 20 UO NNEINP B4} SIND O BINYIW} YY)

P) PUE 'peino 8q 19N YNEIEP 84l YOIYM A “emoiiog OF USA[D 81 80110U S SIRP BN WO SASH O USY) 9891 10U ‘NEp ¥ (0)

Iunuiep By} 9400 o) peanbel uonoe syl (q) funegep ays () tA)0ede 119y sorIou sy L ewNURIS sepIACKd e srquoyidde

ssejun 2} puw g1 sydeiBsied Jepun uo(jeierecor ot so(id Jou INg) JUSNNEW ANINOSG HY) U INesIBE J0 IBUSASE Us jo
HOBRIG §,10M0009 BUMON0] UOININE00E OF JOtI JBMOLIOE OF SO1I0NU SAID HOUS JPUST| PPN TUS|ISINSNTY- 81

30400250

TEMONOL S% SOIOE PUB JURUSACD JBYLN} JOPUST PUR IGMONOR ‘BLNYNIACO WHOLINN-NON




UNOERAINaEZE2Y -

THIS BALLOON RIDER Is mada this 1STH day of AUGUST ,19 S0,
and is incorporated inio and shall be deemed to amend and supplement the Morigage, Deed ot Trust or Dead to Secure Debt
(the "Security Instrumaent®) of the same date given by the undersignad (the "“Borrower") to secure the Borrowaer's Note
- LOAN AMERICA FINANCIAL CORPORATICN (the *Lander®)
of the same dats and covaring the property described in the Security Instrument and located at:

534 §. WESLEY AVENUE, OAK PARK, IL 60304
[Proparty Address])

The Interest rate stated on the Nate is called the "Note Rate.” The data of the Note is called the "Note Date.® | understand
the Lender may transfer the Note, Secutity Instrument and thls Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by tranafer and whao ls entitled ta recelve paymants under the Note |s cailed the "Nole Holder.”

ADDITIONAL COVENANTS. In addltion 1o the covenants and agreements in the Security Instrument, Borrower and Lender
turther covenant and agree as follows (despite anything 1o the contrary contalned in the Securily Instrument or the Nots):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity d~te of the Note and Security Instrumaent (the *Maturity Date®), | will be able to obtaln a new loan
{*"New Loan”) with-( nuw Maturity Date of SEPTEMBER 1ST ., 2020 ,andwith aninterest rate equaito
the "New Note Rate™ dolermined in accordance with Section 3 below il all the conditions provided In Sections 2 and 5 below
are met (the “Condit!an~i Refinancing Option®). If those conditions are not met, | understand that the Note Holder Is under
no obligaticn to retinance o modify the Notae, or to axtend the Maturity Date, and that | will havs to repay the Note from
my own rescurces or find a I7.nder wllling to lend me the money to repay the Note.

2. CONDITIONS TO OPTICH
If | want to exercise the Condi.ic 1al Retinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | m/=zi'still be the ownar and occupant of the property subject ta the Security Insteument
{the "Property”): (2) | must be current in-ty monthly payments and cannot have been mare than 30 days late on any of
the,12 scheduled monthly paymaents in.mud alely preceding the Maturity Date; (3) no lien against the Property (except for
{axes and special assessments not yet die and oayable) ather than that of the Security Insirument may exist;

{4) the New Note Rate cannot be more than £ pef:entage points above the Note Flate; and (5) | must make & written request

to.the Note Holder as provided in Section 5 bulnw.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale wiii be a fixed rate of interesi o2l 1o the Federal Natlonal Morigage Association's reguired nst
yleld for 30-year fixed rate mortgages subject to a 80-dty msndatory delivery commitment, plus one-half of one psrcentage
point (0.5%), rounded 10 the nearest one-aighth of one per:entige point (0.126%) (the "New Note Rate®). The required
net yield shall be the applicabie net yield in alfect on the dai= #= time of day that the Note Holdsr receives notice of my
election to sxercise the Conditional Refinancing Optian. If this re.yirlrad net yield is not available, the Note Holder will deter-

mine the New Note Rats by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is no: gre2tar than 5 percentage points above the Note
Rate and all other conditions required In Section 2 above are aatisfled, tne No‘<- Holder will determine the amount of the
monthly payment that will be sulficisnt to repay in full {a) tha unpaid principa’ , plus.{b) mcerued but unpaid interest, plus
(c) s other sums | wili owe under the Note and Security Instrument on the Maiurily Date (assuming my monthly payments
then are current, as required under Section 2 above}, over the term of the New N 1> at the New Note Rate tn squal monthly
paymaents. The result of trus calculation will be the amount of my new principal ano'iriersst payment evary month unti the

New Note is fully paid.

8. EXEACISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notily me at least 860 calendar days in advance of the Maturity Date ard ai'vise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Data. Tho Nute Helder also will advise
me that | may exercise the Conditlonal Refinancing Option if the conditions in Section 2 above ars'm.it. -The Note Holder
will provida my paymaent record information, togather with the name, title and addresa of the persor. 1prssenting the Note
Holder that | must notify in arder to exercise the Conditional Refinancing Opiion. If | meet the conditiois uf Seclion 2 aboves,
| may exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendai deys prior to the
Maturity Date. The Note Holder will calculate the lixed New Note Raie based upon the Federal National Mortgage Assocla-
tion's applicable published required net yield in eflect on the date and lime of day notification Is received by the Nots Holder
and as calculated [n Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptabls proot
of my required ownaership, occupancy and property lien status. Befora the Maturity Date the Note Holder wili advise me
of the new intersst rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear 1o sign any documents required to complete the required refinancing. | understand the Note Holder will charge me
a $250 processing fee and the cosis associated with updating the tiie insurance policy, it any.

050006

BY NIN LOW,Borrower accepis and agraes to the terms and covenants containad In this Ballocn Rider.

m/é,-—— (Seal) /QQL_QQM; O?p CJwLﬂ»OL {Seal)

\_/THONAS/ J. CHORBA Borrower  DARLENE L., CHORBA Borrower
(Sign Original Oniy]

m;! LOON RIDER-Single Family-~Funnie Mas Unilorm Instrument Form 3180 12/90
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