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MORTGAGE

THIS MORTGAGE (“Sccunity Instrument™) s given on August 1L,

19.90.... The mortgagoris ....Steven. 2anzaxing_and Maria Panzarino, his wife »00000000X000xxX
AKEXXEAXEANFCEFANANENERIRKIARELL.. (" Borrower™). This Security Instrument isgivento_F1aza Bank

~Norzidge.tl nols XXXNXANXXANLXNELNLENIXXXXNXEXNXRXERNRNEINRNNNK , which is organized and exisung
underthelawsof .. teeenn I3 3ineds and whose address | 71690 £ Irviag
Park. Read,. . darridge.. lllinois 60634 MXNXNEEXEXRNERNEREXXRN LHNRED - {~Lendes™).
Borrower owes Lender &> principal sumof .. Ten_ Thousand. Iwo 3 Bollars znd no cents

; Dollars{LU.S. 5... 10

dated the same dale as this bhevurity Instrument (" Note™), which provides for monthly paymeats. with the full debi. if rot
paid carlier. dueand payabicor oo avgust. i7, 1995 This Sccurity Instrument
secures 16 Lender: (2) the repavinznt of the debt evidenced by the Note, with interest. and all renewals, extensions and
medifications: (b) the payment uf aiother sums, with tnterest, agvanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Berrawer's covenants and agreements under this Secunity Insirument and
the Note. For this purpose, Borrower do < »ereby morigage, grant and convey 2o Lender the following described property
focated in i Lock . County. lliinois:

Y

(
o

¢’

iy

iag

LOT 25 IN RATHERINE MILLER'S SUSLAIVISION, A SUBDIVISION IX THE SOUTH
1 OF THE SQUTH ¢ OF THE XORTH EAS{ 1 )OF SECTICX 14, TOWNSHIP 40
WORTH, RANGE 12, EAST-OF..THE THIRD TR2INCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

PIN #12-14-219-002

]

which has the address of . Norridge
[Street} Gyl

Mlinois ...50636 .. (“Property Address™):
[{Zio Coce]

RPN L1

TOGETHER WITH all the improvements now or hercaiter erected on the property, and all easements, rights,
appurienances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and steck and all fixiures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Secunity [nstrument. All af the
foregoing is referred 1o in this Secunity Instrument as the “Propenty.”™

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and wiil defend generaliy 1he titie 1o the Property agaiast all claims and demands, subject to any
encumbrances of record. ’

THis SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenaats with
limited variations by jurisdicrion 1o constituic a uniform secunty instrument covering real property.

H.LINGIS—Single Famity—FHMASSHLMC UMIFORM INSTRUMENT Form 30314 12/83

Bankiprms, inc,
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I § cnder raquired morigage insurance as a condition of making the foan securad Sy this Secuniy Instrument.
Horrower ahall pay the promtiums reguitad 1o maintain the insuranoe in effect until such time as the requirement for the
Inurance terminates in accordance with Bormones s and Lender’s wnitien agreement oz applicable law.

8. Inspection. Lender or tis agent msy make reasonable eninics upon and inspections of the Property. Lender
shall give Borrower notice at the itme of or prior 1o ao inspechion specifving reascnable cause for the inspeciion.

9. Coademaation. The proveads of any award or clyim for Jamages, direct or consequential. in connection with
any condempation or other aking of any part of the Propenty. or for convevandce in lieu of condemnation. are hereby
assigned and shall be pand te Lender

{n the svent of a otal taking of the Properiy. the proceeds shall be applisd o the sums securad by this Secenity
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insirument shall be reduced by
the amoun: of the procecds muitiplied by the foilowing fraction: (a) the toial amount of the sums sccured Immediately
before the taking, dnided by (b) the fair market value of the Propeniy immediaiely before the taking. Any balance shall be
T
i the Properts s shandoned by Begroner o7l 2fler netce ™ Lender 10 Borrower that the condemnar Sems e
make an award or settfe a cimm for damages, Borrower faths to respond 10 Lender within 30 days after the date the notice s
given, Lender is ~uthorized to collect and apply the proceeds, at its option, cither 10 restoration or sepair of the Propeniy or
to the sums secwred by this Secuniy Instrument, whether or sot then due.

Unless Lendzr 2ad Borrower otherwise agree in writing. any application of proceeds 1o principal shail it extend or
posipone the duedarsof the monthly paymenis referred io 1 paragraphs 1 and 2 or change the amount of such pavmenis.

10. Borrower Sat Releascd: Forbearance By icnder Not 3 Waiver.  Exiension of the ume for paymeni or
maodtfication of amorrizazon of the sums sscured by 1his Sccumiv [nstrument granicd by Lender 1o any saccessor 1n
interest of Borrower shatlam operate 1o release the abiltiy of the enginal Bosrower or Borrower™s successaers in mterest
Lender shall not be regnaiad/in commense procoondings 3£aINsT ABY VOSSO 1M inleres! of refuse 1o extead tume for
payment or otherwise moad Ty a70grizanon of the sums accured by this Seconty Insisument by reason of any demand made
by the original Borrower or Borrie&r's seccessors in interesl. Any forbearance by Lender in exeraasang 2ny night or remedy
shali not be a2 wan er of or preciode thronersise of any right of remedy.

1). Successors and Assigns Gourd: Joint and Several Liability; Co-signers.  The covenants 2nd agrooments «f
this Security Insirument shall bind and Fenedt the successors and assagns of Lender and Borrower, subyect te the pronvavions

of paragraph 17. Borrower™s cot enants and 4gpresments shall be joint and several. Any Berrower who ca-wgns this Secuniy

fnstrument but does DO crecule the Nole: 1a) s co-agning thie Seonnny Instrument only 1o merigape, rant and CORVEY
that Barrower's interest in the Property under (he terms of this Sccunty Insirument; (b} is not personaily obiigaiad to pay
the sums secured by this Security Instrument; siel (v agrees that Leader and any other Borrower may agfee 10 exiend,
modify. forbear or make any accommodations with/rrgard to the 1erms of this Security Iastrument 27 the Noie withoul
that Borrower™s consent.

12. Toan Charges. 1 the loan secured by this Security Instrument is subject 30 a 12w which sets maximum loan
charges. and that Jaw s fnally nterpreted wo that theinterent or other fean charges colizciad or 10 he collesied in

seed the permutied lmmia theniee) 2y such loan charge | e roduled Ty

conanecnion with the foan oxceed the pers
necessary to reduce the charge to the permitied limii: and (by=diy/sums already collected from Borsower which eacceded

permitted limits will be refunded to Borrower. Lender may chiost 70 make this refend by reducing ke prncipal owed
under the Notc or by making a direct pavment 10 Borrower. If 2 refrind reduces principal. the reduction will be treated as 2
pariial prepayment withous any prepayment charge under the Note.

13. Legisiation Affecting Leader’s Rights. If enactment or/ enpiration of applicable laws has the effect of
rendenng any proviston of the Note oor this Secunty Envtrument unenforceableaccording toais tesms. Lender. at 1ts oplion,
may reguire mmmediate payment in full of afl sums secured by this Secunr Iastzument and may i oke any remadies
pernutied by paragraph 19, If Lender excreises this option, Lender shall take tise siens spectfizd in the seoond paragraph of
paragraph 17.

14, Notices. Any nolice 9 Borroaer provided for in
mailing it by first ciass mail unless apphicable law reguires wee of another method. Foonotice shall be direcied to ihe
Properiy Address or any other address Berrower designares by notiee 10 Leader. Any aotigs to Lender shall be given by
first clas< mail to Lender's address stated herair: or any other address Lender designates by nctice 10 Borrower. Aay notice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lendir sehen given as provided
in tiis paragraph.

15. Governing Law: Severability. This Sccusity Instrument shall be governed by federst 7w, wnd the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Securiry fastrument or the
Note conflicis with applicable Iaw. such conflict shall not affect other provisions of this Secunty Instduaent or ihe Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiiy busrmaient and the
Note are declared 1o be severable.

16. Borrower's Copy. Boerrower shall be given one conformed copy of the Note and of this Securizy Instrumear.

17. Transfer of the Property or a Beneficial Interest i Borrower. If all or any part of the Property or any
interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
persan} without Lendes™s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall nei be exercised by Lender if exercise is prohibited by
federal 12w as of the date of this Sccurity lnstrument.

if Lender exercises this aplion., Lender shall give Borrower notice of acceleration. The notice shall provide a pened,
of not fess than 30 days from the date the notice s deliverad or mailed within which Borrower must pay alf sums secured by 2T
this Security Instrument. 1f Borrower fails to pay thexe sums priot to the expiranos of this perad. 1 ender may i oke am ™™
remedies permitted by this Security Instrument witheut further notice or demand on Borrower. ~2

18. Borrawer's Right to Reinstate. I Borrower mieets certain conditions, Borrower shall kave the rfght 1o haxc;
enforcement of this Sccurity {nstrument discontinucd at any time prior to the earkier of: {(2) 5 days (or such other peried as 3
applicable law may speciiy for reinsiatement) before sale of the Property pursuant to any power of sale contained in :hist:
Security instrument; or (b) entry of a judgment enforcing ihis Sccurty Instrument. Those conditions are that Borrower: 5.
(a2} pays Lender all sums which then would be due under this Security Instrument and the Mote had ao acceleration™ -~
occurred; (b) cures any defaull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may
reasanably require to assure that the lien of this Security Enstrument. Lender’s mights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and ihe obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the casc of acceleration vnder paragraphs 13 or 17.

this Securniy Indrenier shali be prnen by delnenngiior by
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