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EXTENSION AGREEMENT

This Agreement. made as of the 31ist cay of Julv. 18%0. &y ang between AMERI-
CAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO. a national tanking asso-
ciation under the laws of the United Siales of Ameriea {"Morigagee™. and ihe AMERI-
CAN NATIONAL BANRK AND TRUST COMPANY OF CHICAGO. a national tanking asso-
ciation. noi personaily. Cut as Trustes under Trusy Agreemen: daied August 1. 1835, and
=nown as Trust Numper 063223-06 {(the “Trusies™. and OTIS COMPANY. a Deiaware

corporaiion rormerly known as Otils Develppment Company 1ihe “Borrower™ {Trusies

and Borrower are sometimes collectively herein cailed the “Morigagor™). "&m

WITNESSETH:

Morigage cai=d ihe 306

WHEREAS. the Morigagor heretofore exaculad a certails e
6. in the office of the

Q

-

cav o September. 1836 and recorded 4th dav of Sepiembper. 158

Becorcer of Deeds of Cook Couniy. jllinois. as Document =35396112. as amended by
(1) an/ Fxtension Agreement daled February 23, 1988, and recoarded as Documen:
=881040210 (il) an Extension Agreement dated May 25. 1988 and recordad as Document
=882855120 (i1} 3 Modification Agreement dated July 21, 1888 and recorded as Doecu-
ment =8837300s. {iv) a Modificaiion Agreement cdated April 1. i989 and recorded as
Document = 23726314, and {v) an Exiension Agreement daied November 30. 1989 and
recorced as Document 89576180 {coliectively, the "Morigage”}. conveving real esiate.
in the County of Couit. State of lilinois. legaily eseribed in Exhibit "A™ attached herelo
and made a part heresl by this reference: which said Morigage was given o secure the
pavment of a Note execuled by the Trusiee in the sum of FOUR MILLION ONE HUN-
DRED THOUSAND AN} M (/100 {34.100.800.00) DOLLARS: and

ing iien

WHEREAS. the Moricage securing the Noie is a valigd and subsist
a

remises described in the Morigage. for the stated prineipal sum $4.100.000.00:

)
S

B

WHEREAS. 1o {urther secura/the Xote. Borrower execuled and delivered 10
Morigagee a ceriain Assignment of 4archase Money Morigage daied August 1. 1939 and
recorced as Documenit # 83366713 (which Assignmeni relaied 1o a Purchase Money

ment # §9-366711 conveving real estaie 10 the County of Cock. Stale of Iiinois, legaily
cescrited in Exhibit "8 attached hereto and mhade a part hereof by this reference):

WHEREAS. the Note by 115 jerms. as presicusly amended. is due and pavable on
July 31. 1980: and

WHEREAS. Borrower has reguesied a furiher exiension of the maituriiv daie of
the Note and Morigagee has agreed 10 an exiension as sot_forth below:; and

WHEREAS. 1he parties hereio have agreed 10 moagify <he Noie and Mortgage
upon the terms and condiiions hereinafter set {orih.

NOW, THEREFOK . in censideraiion of ithe premises and the.muiual promises
and agreements hereinaiier mace By and beiween the pariies heriio. the pariies do

hereby muiually promise and agree as follows:

1. The principal balance outsianding. afier giving effeci 1o a e funt princi-
pal paydown of $205.000, is $3.551.865.35.

2. The maiturity date of the Noie is nereby exiendad {0 November 30. 1996.
3. A fee of $11.825

wiil De paid 1o the Lender as considerziicn ior 1nis
cvrensisa, ravatble concurrently wi

ith the execuiicn of this Extension Agreement.

epaid in menthly insialiments, on the tenth (10:h} day

3. The Note shall be
eC term hereoi. equal 10 the grezater oi (¢} $42.500 per

af each month during the exieng

(R ]
[

THIS INSTRUMENT PREPARED BY:

Livingston Fairbank, Jr., Esq.
203 Norih LaSalle Street
Suite 1800

Chicago, Illinois 60601
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month and (ii} an amount equal 10 the interest aceruing for ihe curreni month cavatio
cn the last dav o each monih of the term hersef. and 2 '::zai pavment of 21! ouisiand-
ing prineipal and aceruved inierest on November 30. 1590. if not sooner paic. Morigagee
shall advise Borrower on or aboui the tweniv-fiith {25th) dav of each monih of ihs
amount of interest due {or such month. To the exi=ni 1hart inieras: {or a curreni monh
is less than $42.500. the surplus shall be erediiec o repavmeni of prinecipai.

3 hereby amenced. are nerety raiified

pariles herert ur.:e.
lations. pc.'ers covenanis in i in the N
mocified &y ihis ji{icaion ‘\:-;:':.-eu.ﬂm. : siznd and rem
in fuli force an fect for and Curing said modified periog. 31ce3 op
same are herein a“d nherebdy specifically varied or ameanced: and ‘er:e; :..d’ in
ine event of a Iaiiure 10 payv the same principal sum of §$1.100.00C.00 or so much
as is here cuisianding as herein provided. or 10 keep. Tulfill or periorm any or atl
of the cavenanis ang ag'*'ee:nen 5 contained n said Meor:igage. then the whole of
s21d prineiral sum shall. at ithe election of ihe holder of said Noie. Become a;
once, witlout) noptice. due zmd pavable and may be collecisgd ogether with ail
accrued interest thereon. in the same manner as if said modificalinn had no:

P
in

Cceen granied. 1"‘»’"1;1’1,?" hereintelore ecpniained 10 1he coniTary notwiinsiand

7. Borrowse s has execuied this Exrension Agreement jor me furiher
purpose of acknow lf:d',:r‘g and agreelng that ithe referenced Assignment of Pur-
chase Money Morigage remains valid and binding noiwithstanding ihe exiension
of the maturiiy date of tlie Nate secured thereby.

3. it is expressiy uyndersiood an agresed by and betwseen h
erero that the covenanis and agreemenis hersin coma*ned shall m'}d rd
to the respeciive heirs. execulors. adminisiraiors. legal represenia
assigns of the said parties heresio.

9. Tnis Extension Agreemeni is-axaculed by American \az:nnm

and Trusi Company of Chicago, nci persanaily. but as Trumee as a: 02"==ﬂ£‘
ONCCCISE Of the power and auilioriiy vonferrnaupon and vesied init as s
iee (and said Trustee hereby warranis in i1siQdividual capaciiv thaj it {)OSS(?‘\\&
full power and authoeriiv 10 execuie this instruiienti, and i1 1S expressiyv under--
stoc-d and agr-eed ihar :od‘*r‘g herein coma...e': gl ke consirued as erealing

ny liability on sald Trustec personaliy (o pay { r any inierest ihat may
accrue ihereﬁn. ar any inci-:i:-:edness aceruing b er, or 10 periorm any cove-
nani. repressniaiion. agreement or condétiom hie <prERs or impiied herein
ccniained. or -mnh regard {0 any warraniy con in this' Modificaiion Agree-
ment excapt the warraniy made in inis Para;:: n. all sueh L.aziin ]
expressly walved 1:‘: Mor:gagee and by everv person now ol
any right or security hereunder: pro vided that nolhing rerﬂin n aiial
consirued In any way S0 as 1o limit or restriei any of the righis and rox
Moar t«as"*e in any such {oreclosure procesdings oT other enforeemeoent of th
meni of the inCebiegness hereby secur=d oui €f and from ithe secyurii)
therefor in the manner proviced herein. or consirued in any way S0 as o €
resiriet any of the righis and remedies of Mer igagee u uncer any other dociine:
or instrument evicencing, securing or guaraniying the indebtiedness héreby

secured.

¥
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IN WITNESS WHEREQF. the parties hersio have
Agreement io be duiy executed and deiiverad the day
written.

MORTGAGEE:

-
AMERICAN NATIONAL BANK AND TRUST

caused this Exiension
and vear {irsy above

TOMPANY OF CHICAG 4%/_{-

By: 1&\ .7 /%" ]

MO T':\G(%‘:LEI V. P 24
\_

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO. noi personaliv bug
as Trusiee aforesaid

Azt Secve #a7

e
. /"-"‘ e
By: - / = < T ‘/C/ e&;(‘m
' TRIST OFFT . AL e

OTIS COMPALNY

%th&aw Exge vr
Consezri toé.nd/-'icknu lerdged by Guaranior
7{[&6&“—6” Oxcc yFP

Oiis Coma’
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STATE OF ILLINOES

COUNTY OF COOK

The foregoing

My ~ommission expires:

[2— P~ 53

inst
Augusi. 1820. by !g ~ s
Na- ional Bank and Trust Compant of Cq:d’d’r{)-

)
} 88
)

Eaat="

AL 13 ice p—eb] =
naiional banking cor pcraiic':.

4 TR Ll T /C’g,
\ota/Ai’c 2/

ck::sa- 19055'-(5 btefore

STATE 7 ILLINOIS

COUNTY OF

T

1/’,‘97 10

The Zeing, |
August. 198¢. ¢y o

N et gl et ot e

{ TOFFICIAL SEAL"

4 Cu.-d. b ovricz
‘l LRy S5 . LTI
)‘ U oyt R

T e e e e e e e

.

a.s ackrowiecged befcre me 1wl

o

81 “QFE[CrReYige Presic
Nartional Ban.—; a..c! rrust Company of Chicago. a

tee of Trusi NO. 0R%273-08.

My commission expires:

_f_u* dav o

railion. as T:‘::s-

Noiary Public

this
ent of
& nationat kan Erg orDo

STATE OF ILLINOIS )

} 88
COUNTY OF }

The foregoing insirum
August. 1880. by T2 eros H.
a Delaware corporation.

was acknowiecgs’

%3 .
Vorlaeic

My commission expires:

L_F0463
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EXHIBIT A
Lot ! in Voss Subdivision. being a subdivision of part of the Easi 1/2 of Seciion i.

Township 37 North. Range 12. East of the Third Principal Meridian. in Cook County,
{llinois. accercing o the piat therep! recorded Decemper 24, 19886 as

Documenit 86.617.801.
Permanent index No. 23-61-1006-G19

Address: 9100 South Harlem Avenve. Bridgeview. iilinois

EXHIBIT B

Lot 2.in Vass Subdivision. being a subdivision of part of the East 1/2 of Seciion 1.
Township (37 Norin. Range 12. East of ihe Third Principal Meridian. in Cook Couniv.
IMinois. aecording 10 the plat of subdivision recaorded December 24, 1986 as

Document 85.9.7,801.
Permanent index No.23-31-4060-812

Agdress: Property locased at Harlem Avenue and 92nd Street. Bridgeview, iilinois
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