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Equity Credit Line

THIS MORTGAGE ("Security Instrument”) is given on .
is _MICHAEL J. CUMMINGS JR., A BACHELOR

Mortgage
1938 . The morigagor

(Bomower”).

3 v 3 b1

This Security instrument is given o _The F
whichis a _HMational Bank organized and existing under the laws of _the United States of Arerica
whose address is _One First Rarional Plaza Cchicago_  Illincis 69670 (TLender”). Bowrower owes
Lender the maximum principal sum of ___ IWENTY-FIVE THOUSAND NQ/100

Sollars (US. § 25,000.00 ). or the aggregaie unpaid amount of allloans and any disbursements mada
by Lender pursuamt io that centain Equity Credit Une Agreament of even date herewith executed by Bomower
(CAgreement’), whichever is less. The Agreement is hereby incorpotated in this Security Insirument by reference.
This deix is evidenced by the Agreement which Agreemant provides for monthly inlerest payments. with the hsi
debt, if not paid eardier. due and pavabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at ieast 90 days before Lhe final payment must be made. The
Agreement provides thal lcans may be made from time 1o time during the Draw Pericd (as deiined in the
Agreement}. The Oraw Period may be extended by Lender in f1s sole discretion, but in no eveni later than 20
years from the dute hereof. All future loans will have the same lien priority as the original loan. This Securily
Instrument secures to Lender: {a) the repayment of ihe debt evidenced by the Agreemenl. including all principal.
interest. and othar charges as pravided {or in the Agreement, ard! all renewals. extensions and modifications: (b)
the payment of all o1 sums, with inlerest, advanced under paragraph 6 of this Security insirument 1o prolec!
the security of this Srowity Instrument; and (¢) the performance ot Borower's covenants and agreements uixier
this Security Instrument and the Agreement and all renewals, exiensions and modifications thereol, all of the
foregoing not 10 exceed bwine the maximurm principal sum siatled above. For this purpose. Borrower doas hereby
mortgage, grant and convey tc Lender the lollowing described property located in Cook County.
Winois:

LOT TWENTY (20) AND THE WEST SOUR {4) FEET OF LOT NINETEEN (19) iN

LOMBARD 'S SUSDIVISIOR OF T=Z NORTH HALF OF BLOCK TWEILVE {12} IN

CANAL TRUSTERS* SUBDIVISION OF LIT TAST HALFT COF SECTION THIARATY

ONE (31), TOWNSHIP THIRTY NINE (3'}) NORTH, RANGE, FOURTZEN (13).

EAST OF THE THIRD PRIKCIPAL ME,IDIAN.

s

Permanent Tax Number: i7-31-219-025, ,

which has the address of _1636 W. 33RD PL.
linois _6Q608-620FProperty Address™):

TOGETHER WITH all the improvemenis now or herealier erected on the proz=y. and all easements, righis,
appurienances, rents, royalties, mineral. oll and gas nghts and profits, clainis «» demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ord stock and all fidures now
or hereafier a part of the property. Al replacements and additions shall also be covwred by this Security
instrument. Al of the foregoing is referred 1o in this Security Instrument as ithe "Property’.

BCRACWER COVENANTS that Borrower is lawiuliy seised of the estate hereby conveyed 4rd has the right (o
mortgage. grant and convey the Property and thal the Property is unencumbered. 2xcept o encimbrances of
record. Borrower warrants and wil defend generally the title to the Propedty agains! all daims ad demands,
subject to any encumbrances of record. There is a pdor morigage from Borrowero CITICORP MORTGAGE,
INC. dated .1G/93/85 and recorded as document number_85231321

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymem of Principal and Interes). Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attrtunable 1o
the Property, and leasehold payments or ground renls. it any. Upon Lender’s requesl, Borrower shall promplly
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Bofrower shall make these
payments directly, and upon Lender’s request, prompily furnish 1o Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be pald, when due and payable all taxes, assessmonts, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Propesty and shall, upon requess,
promptiy fumish to Lender duplicate receipts. Borrowes may, in good  falth and with due diigence, contes! the
validity or amoun of any such 1axes or assessments, provided that (a) Borrower shall notily Lender in wilting of
the intention of Borrower to contest the same before any tax or assessment.has been increased by any interssy,
penalties of cosis, (b) Borrower shall first make all contested payments, under (wolest ¥ Bormower deslres, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereol or imerest therein
are at any fime in any danger of being soid, forfaited, lost or interfered with, and (d) Bormower shalt furnish such

secutity as may be required in the contest or as requested by Lender.

4. Hazard tnsurance. Borower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards indluded within the jerm “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be mairtained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall: be chosen by Borrower subject
to Lender’s ap »oval which shall not be unveasonably withheld.

All insurance olicies and renewals shalk be acceptable to Lender and shall include a slandard mortgaga clause.
Lender shall have i) rfight 10 hold the policies and renewals. If Lander requires, Borrower shall prompily give to
Lender all receipts © pé id premiums and renawal notices. in the event of loss, Borrower shall give prompt nictice
to the insurance carrer Ll Lender. Lendarmaymkeprooldlosslmlmaﬂepmmpﬂybyam .

U%WaMMnAMWhMWM sralbeapplhdtoreﬂumionot
tepair of the Pioperty damar~a, § the restoration or repak is economically feasible, Londer’s security is not
Igssenedandaurmhnuhdr.mnmmmmsummaﬂnw if the restoration or repek
is not @Senomically feasible or Lardscs securily would be jessaned, the insurance proceeds shall be appliad to

Mannmwuhsm;mmmormﬂmdmmw . occess ‘pald to- Bormower. If -
Borrowet. abandons the Proporty, or € 088 nOt. ANSwer . mmm-mmmumm:

P T 1

carrier has offerec to settie a clalm, h..x..endermycolaa"ﬂnmpmcoeds: {ender' may use the

proceeds 10 repalr of restore the Propery oo -aymteeuradbymh Smnylnmumnt. whether or not then -

due. The 30-day period wit begin when the nth.e s given.

If under paragraph 18 the Property ls scquired ky { ander, Ws@mwmm‘a\d?
peroceads resulting from damage 1o the Propeny pr\vtotheaoqublimsmlpasﬂomormﬂnmdthe_;

sums secured wmwlmwmpmmmm

5. Pmﬁonandlhiuﬂemnuol?ropmrh‘r;holda. Borrawushal noldew'oydumge,
substantially change the Property, allow the Property.to deterior.e, or comimit vraste. if this Security instrument is -
on a leasehold, Borrowes shall comply with the' provisions of ths |sse, and ¥ Bormrower acquires fes title to the

Property, the leasehold and fee'tile shall not merge Mmm«wmﬂumhm

6. Protection of Lender’'s Rights in the Property. liaom::wertah., rmmwmw '

contalned in this Secusity Instnament, or there is a legal proceeding that iy Jignificantty affect Lenider’s dgids in
the Property (such as & proceeding In bankrupicy, probete, for condemnatiar or <o enforce laws or reguiations),
ther: Lender may do and pay for whatever Is . necessary to protect.the value of tir» Property and. Lender's rigtis in
the Property. Lender's actions may include paying any sums secured by a hen shich kas priority over this

Security Instrement, appearsing In court, paying reasonable attorneys’ fees, and ms-hgnnmerpenytouuke
repairs. Ahhough Lendes may take action under this paragraph, l.anderdoesnoﬂuvaln dceso. .

Any amounts disbursed by Lender under this paragraph shall become additional debt ¢’ Ponmsocmodby
this Security Instrumem. Unless Bormrower and Lender agree 1o other terms of payment, these o counts shall bear
interest from the date of disbursememn at the Agreement rate and shait be paynbls w!thlnteresl. -r*ﬂnollcefrun

Lender to Botrower requesting payment.

7. Insgection. Lmetorusagelumymkembleumiuuponm hspectionsofthePropeny Londor\

shall gm%mmﬂmh%daﬂtommmmmmmmm

8. Condemnation. The proceeds of any award or claivn for damages, direct: otoonsequaﬂid in connection
withanycondemnatlonoromertakhgdw past of the Propeny; or!cteaweyamehﬂwdmﬁon,ara:

hereby assigned and shal! be pald to Lender.

In the event of a total taking of the Property, the proceeds shalk be 1:1:);:|Hetit|:rthesumssecururibythhSm:mlq.r

Instrument, whether of not then due, with any excess pail to Borrower. lnﬂnmmdaparﬁdtakhgd the
Property. unless Borower and Lander otherwise agroe in wiling, the sums madbyﬂmsmmw
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amourt’ of the
sums secured immediately before the taking, divided by (b) the fair marke! value olthe Propony immedialery
before the taking. Any balance shall be paid to Boryower. i B . B

If the Property is abandoned by Borrower, or ¥, after notice by Lender 1o Wmummm '
make an awarnd or settie a claim for damages; amm:ommmmmmmmmmg
notice Is given, Lender Is authorized to collect and apply tha proceeds, at Iscplim.mtomaomtlonormpak

of the Froperty of 1o the sums secured by this Security Instrument, whether or hot than due.
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Mortgage

9. Bommower Not Released; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortizaiion of the sums secured by this Security Instrument granted by Lender 1o any Successor
in intarest of Bocrower shall not operate to rdease the habidity of the onginal Borrower o Bofrower's successors in
interast Lender shall not be required to commence proceedings against any successor in interes! or refuse 1o
extendd time for payment or otherwise modify amortization of the sums secured by this Security instrument by
ceason of any demand made by the original Borrower or Borrower's successofs in inleresl. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, of any part
thereof, snall apply 10 the particudar instance or instances and at ihe panicular lime or times only. and no sixh
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Secwity Instrument and of the Agreement shall survive and coalinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in wiiting signed by Lender.

10. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
suhject to th provisions of paragraph 15. If there is more than one panty as Bomower, each of Bomower's
covenants and anreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie e Agreement: (3} is co-signing this Security Instrument only o mortgage, grant and comvey
that Borrower's iintere=t in the Propeity under the terms of this Secusity Instrument; (b) is not personally cbligated
to pay the sums sscurad by this Security instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify | forbear or make any accemmodations with regard 1o the lerms of this Security Instrument
or the Agreement without ns” Borrower's consent.

11. Loan Charges. ¥ the }>=n secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally in}zroreteqg so that the interest or other loan charges collected or to be coliected in
connection with the loan exceedt e permitied limis, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limii; and (b) any sums alieady coliecled from Borrower
which exceeded permmilied limits will ‘ce (efundad to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agrmament or by malking a direct payment to Bosrower. H a refund reduces
principal, the reduction will be treated as’ = partial prepayment withowt any prepayment charge under the
Agreement.

12. Notices. Any notice lo Borrawer provided for inthis Security Instrument shall be given by defivering &t or by
maiing it by first class mail uniess applicable law re Juires use of ancther method. The notice shall be direcled lo
the Property Address or any other address Borrower gesgnales by notice to Lender. Any nolice to Lender shall be
given by First class mai to Lender's address stated hevcin’of any other address Lender designates by nolice to
Boaower. Any notice provided for in this Security Instrun:o« chall be deemed 10 have been given 1o Bofrower o7

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.<i:all be govemed by federal law and the law of
Mincis. In the event that any provision or clause of this Security asttument or the Agreemen conflicts with
apgplicable law, such confiict shall not affect other provisions of this Jeciity Instrument or the Agrecment which
can be given elfect without the conflicting provision. To this end the provit.ons of hes  Security Instrument and the

Agreement are deciared to be severable.

14. Assignment by Lender. Lender may assign all or any poriion of #ts inlerust horeunder and #ts rights granied
herein and in the Agreement to ary person, Wrust. finandcial institution or corposaticn as Lender may determine and
upon such assignment. such assignee shall thereupon succeed to all the rights, interzsts, and oplions of Lender
herein and in the Agreement, and Lender shaf! thereupon have no further obligations or lia”"ies thereunder.

15. Transier of the Property or a Beneficial Interest in Borrower; Due on Sale. it -4-or any pan of the
Property or any interest in it is sold o+ transferred (or # a beneficial interest in Berrower is sokl or-transferred and
Borrower is not a natural person) without Lender's prior wrillen consent, Lender may. al i's option, requira
immediate payment in full of all sums secured by this Secudily Instrument. However, this optior shall not be
exercised by Lender if exercise is peohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not fass than 30 days from the date the rotice is delivered or maiad within which Borrower must pay all
sums secursd by this Security Instrument. If Botroveer {ais Lo pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreemem without further notice or
demand on Bommower.

16. Borrower’s Right to Reinstate. !f Borrower meets cerlain conditions, Borrower shall have the righ: 20 have
enforcement of this Security Instrument discontinued at any time grior to the enlry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then woudd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument, induding, but not
limited to, reasonable antomeys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Secutity Instrument, Lender’s rights in the Properly and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall contirue unchanged: and (e) nol use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the

case of acceleration under paragraph 15.

-3-
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17. Prior Mortgage. Bomrower shall nabehdeh.ltdwpmvbionofanyplhrnu'tgage

18. Acceleration; Remedies. Lender shall give notice to Bomower piior to acceleration iolimvhg {a)
Borrower’s fraud or material misrepresentation in connection with this Secusity Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bommower's fallure 1o meet the repayment terms of the
Agreemert; of () Bofrower's aclions or inactions which adversely affect the Property or any right Londer has in
the Property (bat not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). - The
notice shall specify: {a) the default; (b) 1the action required 1o cure the default; (¢} a date, not.less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or belcre the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, forecloswre by judicial proceeding and sale of the Property. . The notice shall further inform Bormmower
ol the right 1o reinstate after acceleration and the right 10 assert In the foreciosure proceading the nonexistence of
a default or any other defenss of Boirower 10 acceleration and foreciosure: - I the default Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secired by
this Securlty Instranent without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be exiided to collect all expenses incurted in legal proceedings pursuing the remedies. provided in
this paragraph 18, 7scrding. but not limited to, reasonable attorneys’ fees and costs of title evidence. -

19. Lender in Poss’ es' on. Upon acceleration under Paragraph:18 or abandonment of the: Property and at any
time prior 1o the expiration ™ any period of redemption following judicial sale, Lender (in person, by-agemt or by
judicially appointed receives} ~.naM be entitied 10 enter upon, take possession of, and manage the Property and to
collect the remis of the Proper’y iaxciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the r zsts of management of the Property and' collection of rents, including. but not
limited 10, recsaiver's fees, premhnvnnreoelversbondsandmbhmm feas, and then 10 the sums
secured by this Secuilty Instrument mmmmwbemmmmmund«a
nmgageehpo@mdonhtheabsamd‘“enmuadudm umwwwﬂumto
this Paragraph 19. In the exercise of the bowars hereln granted’ Lender, mlhbltyslﬂboamnedor oliomed
agawLeMeransmhlhb!nybeth,\Mummwm

20. Release. Uponpamndaﬂsmmwduymmy Instrument, Lendersl'nllreleaaettisSmty
Instrumernt.

21. Watver of Homestead. Bomrower walves all righ ofhomeﬂud uxunptlonhthe?roporty

22. No Offsets by Bommower. Nooﬂselordainﬂuiwrowetnowh&ea’ mmmmmw
Lender shall relieve Borrower from paying anymdua“w’o mmams@mrma
from performing any other cbligations contained therein.

23. Riders to this Security Instrument. If one or more rids:s anre executed: by Borrower and.recorded
together with this Sacurlty Instrument, the covenants and agreements of sach such rider shall be incorporated into
andshalammdandsupuermmmeoovmmandwdmk s,::v/t\rlmmmiastﬂltrldu{u)m
a part of this Securlty Instrument.

BY SIGNMING BELOW, Boirower accepts and agrees 10 the terms and cove ains comalned in thls Sacurly
fnstnm:eﬁandhanydder(s) executed by Borrower and rsoovdedwlhtleOcutylma et

it & 2 o
MICHAEL J. ;:uﬁuxnés, Jr._\ 4 g

re

BOX 333 ~TH

WWPM

- Equity Cradic Center, - I'\c-l"!rst lintiornl Sardk:of. Cll'lem" !utt- 0432, - : Chicego,’ 1L - 60670 -

WBMMWF«MM)

STATE OF ILLINOIS, & County ss:

I //M[W-' a Notary Pubiic in and for said county and state; do hereby
__MICHAEL 3. CUMMINGS4R.. A BACHELOR

centify that

personally known to me 10 be the same person(s) whose name(s) is (are) wmm instrument,
appeared before me this day in and acknowledged that signed and
delivered the said instrumem as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _{ A4 myaﬂawf

T S S e B B B Ao

My Comemission expires{ “OFFICIAL SEAL" [
M R. Scott Myers 4. K

NSO D

4 My Commission Expies 923




