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k Equity Credit Line Mortgage
) . THIS MORTGAGE (Security Instrument’) is given on JULY 27 . 1980 . The mongagos
\?\ js _CLIFFORD I.. RAPIER AKD SUDITH A. RAPIER, MARRIED TO BACH OQTHER
ﬁ\\‘ (Bomower).
A This Security Instrument is given 10 ~g% Nat [+ [+
§) whichisa _liational Bank organized and existing under the laws of the Uaited States of A.::er‘.ca
Q;i whose address is _One First National Plaza Chicago  [flinpis _&0670 (Lender”). Bongwefo“gs
N Lender the maximum principal sum of TEN_THOUSAND KO/3O0
I Oollars (US. $ 10,000.00 ). or the aggregate unpad amount of all ioans and any disbursementis made
. by Lender pursuant to that certain Equity Cred# Line Agreement of gven dale herewith executed by Bormower
A ! {"Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.

This debt is evidenced by the Agreement which Agreement prorides for menthly interes! paymenis, with the il
debt, if not paid eatlier. due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before ihe final payment mus! be made. The
Agreement provides lhat loans may be made from time o bme during the Oraw Period (as defined in the
Agreement). The Draw Period may be exiended by Lender in its sole discretion. but in no event later than 20
years from the/dzute hereof. Al future Icans vl have the same Len priority as the original fcan. This Security
Instrument secufes to Lender: {a) the repayment! of the debt evidenced by the Agreement. induding all principal,
interest. and oth¢r rliarges as provided for in the Agreement. and all renewals. exiensions and modifications: (b)
the payment of all otirr sums, with interest, advanced under paragraph & of this Secunty Instrument to protect
the security of this Srcunty Instrument: and (c) the periormance of Borrowar's covenants and agreements under
this Security Instrument z2nd the Agreement and all renewsals, extensions and mnodiffications therecl, all of the
foregoing nct to exceed twise thie maximum principal sum slaled above. For this purpose. Borrower does heseby

morngage, grant and corvey tc Lender the following described propeny located in . Counly,__|
liinois: f _.’ ﬁ
79TH AND KEDZIE AVERUE, UNIT

LOT 447 IN SOUTH WEST HIGRLINTS AT

RUMBER 2, BZING A SUBDIVISICUW O" TEE SOQOUTHZAST 1/4 OF THE HOATHEAST
1/4 OF SECTION 35, TOWNSHI? 238 "!T:i, PANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COJ 3'1‘ , ILLINOIS.
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Permanent ‘Tax Nucber: 19~35-21e~-01i6, .
which has the address of 8155 S. CHRISTIANA /
fllinois _§0652  (Property Address’):

TOGETHER WITH all the improvements now or hereafter erecled on the pioerny. andd all easements, rights,
appurtenances, renls, royallies, mineral, oil and gas righis and profits, dlaims or demands with fespecl {0
insurance, any and all awards made for the taking by eminent domain, water rights a.xd stk and all fodures now
or hereafter a part of tha property. Al replacements and additions shall also be (covired by this Security
Instrument. Al of the foregoing is referred o in this Security insirument as the “Propernty”.

CHICAGO

BORAOWER COVEMANTS that Berrower is lawiully seised of the estate hereby conveyed ard has the nghi o
maortgage. grant ang convey the Property and thal ihe Propeny is unencumbered, except for ercumbrances of
record. Borrower warranis and wil! deiend ganerally the tile to the Property against all claims and demands.
subject to any encumbrances of record. There is a prior morigage {rom Borrower 1o _INDIPENDENCE ONE M
CORP. dated _04/24/87 and recorded as document number_87220522

COVENANTS. Borrower and Lender covenant and agree as [cllows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interacl on

the debt evidenced by the Agreement

2. Application of Payments. Al payment!s received by Lender shall be appiied first to irierest, then to othes
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions aitributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall prompily
furnish to Lender all notices of amounis to be paid under this paragraph. The Borrower shall make lthese
payments directly, and upon Lender's request, promplly furnish to Lender receipis evidencing the paymenls.
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Bortower shall pay, cr cause to be paid, mndueandpayabiedtuas. mmmm
charges, license fees and other charges against or in_connection with the Property and shall, upon roquast,
prompily fumish to Lender duplicale receipts. Borrower may, in good lalhandwmdusdllgenoe.corneﬂﬂw
validity or amount of any such taxes or assessments, provided.that {a) Borrower shall notify Lendes in. writing of
the intention of Borrower (o confest the same before any tax or assessmant has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest §f Borrower deslres, unless
such contest shall suspend the collection thereol, (C) neither the Property nor any part therec! or interest therein
are a1 any lime in any danger of being sold, forfeited, lost or imerfered with, and (d): Borrowarshalhmﬂshsueh

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the improvemnts now existing or hereafter erected on the
Property insured against [oss by fire, hazards inciuded whhin the term “exiended coverage™ and any other
hazards for which Lender requites Insuwance. This insuwrance shall be mairlained. in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct
to Lender’s apr«owval which shall not be unvsasonably withheld. _ _

Al insurance policies and renewals shall beacceptabletol.mder and shall include a standard mortgage clause.
Lender shall have ihe right 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipis of 0a'd premiums and renewal notices. In the event of loss, Borower shall give prompt notice
1o the insurance carrie: 7. Lender. Lende:maymkaproold!ossllnanmdeptunpﬁybyamwer

Unless Lender and Borrover otherwise agree in wiiling, insurance proceeds daalbaapptbdlomuoraﬂonor
repair of the Property damac~s, if the restoration or repair is economically feasile, Lender's secuity I8 not
lessened and Borrower is nol in de‘ault under s Securlty lnstrument or the Agreement. if the restoration or repair
- I8 not economically feasible or Londss security would be lessened, the insurance proceeds shall be applied to
’.memsecmedbyltismn'wmuhe:mtunmmmdm.mw mpﬂdtoaam L
Borrower abandons the Property, of d0es not answer . within. 30 days.a notice-from Lendes that the: instrance
. camier has offered 10 settie a clalm, bwe Londer may collect the insurance proceeds. Lender may use the

proceeds to repaie or restore the Property ¢r20 £y Sums secured by this Saculylnunmﬂ,whutnrornotﬂnn. )

due. The 30-day period wik begin wmnmenutvlam

If under paragraph 18 the Property is acquired 'y {ender, Borrower's right. toanykmmpdlduuﬂ
proceeds resulling from damage to the Property prkvtottnaoqdallondnlpmlot.ﬂettomm\tdﬂn
sums secured by.msmmmhmwudypnmunmm ‘

'S. Preservation and Makﬂcmncoofﬁomrkl,.m Bmuw;hal notdam'oy . damage,
substantially changa the Property, aliow the Property 1o deteiiorals, of comnit waste. I!t!iaSsctrtylnuﬂmmls
on a leasehold, Bonowershdomnplywlhﬂteprmofm'vso.andlsoﬂm acqullecieeweto!?w
Property, the leasehold and fee tie shalk not merge wlml.mdb-wtoﬂnwhm

8. Protection of Lender’s Rights in the Property.. !fBorrowarfals.u mmuumm«w‘

contzalned in this Security instrument, or there is a legal proceeding that ma;' dgnificantty.affect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnatior. or 10 enlorce laws or reguiations),
then Lender may do and pay for whalever s necessary to protect the value of«r e ¥roperty and Lendor's rights in
the Property. Lender’s aclions may include paying any sums secured by a lien vhich has priority over this
Security Insirment, appearing in court, paying reasonable attorneys’ lees, and enising. o0 the Property to make
repaks. Ahhough Lender may taka action under this paragraph, Londerdoesnot have 13 di) o,

AnyamoumdsbursedbyLemerm\dertrﬂsparagmphsmubecome addltlom!debtu .«r'rwersocutedby
this Security Insirument. Unless Bmammagrutoah«lmdpum thesy 7 oums shak baar
interest from the dale of disbursement at the Agreement meandshalbe payable, wlhinlems.. v n notice from
Lender to Borrower requesting payment.

7. Inspection. Lenderorltsagemmymkemmbloemﬂosmonam InspoamdthePtopmty Lender
shall give Borrower notice at the time of or pror to an inspection specitying reasonabis cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection

wlhanycondmzionorotwmdany puslo!mof'roporty mhmhlmd_m_m :

hereby as@gndandstﬂbapaidtol.m

lntheevemdatohllaklngofﬂ'tePtopeﬂy tlwproceedsshalbe applhdluﬂuumseuredbyﬂbmm '

instrument, whether or not then due, with any excess paid to Borrower. In the eévent of a partial taking of the
Property, vnless Borrower and Lendor otherwise agroe In writing: 1he sums secured by this Security Instrument
shalf be reduced by the amount of the proceeds multiptied. by the following fraction: (a} the-total amount: of the

sums secured immediately before the taking, divided by (b) the fair market valueolmePropertylmmodhtely _

before the taking. Any balance shall be paid to Borrower.

H the Property is abandoned by Borrower, or K, after notice by Luﬂulo-m&ht?ﬂw‘moﬁmto
make an award or setile a claim for damages; Borrower. falls 1o raspond.to Lender within:33 days alter: the date the

notice is given, Lender Is authorized to collect and apply the proceeds,. at its option; elther 10 restoration or repalr .

of the Property or 1o the sums WWMMIMMGMMdm

FNSCOROAEY . FD -2-
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9. Borrower Nol Reieased; Forbearance By Lendsr Not a Waiver. Extension of the lime for payment or
modification of amoriization of the sums secured by this Securily Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence preceedings against any successcd in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bofrower or Borrower's successors in interest. A waiver in one oF
more instances cf any of the lerms, covenants, conditions or provisions hereof, or of the Agreement. or any part
thereof, shall apply to the particular instance or instances and at the particuiar lime or times only, and no such
waiver shall be deemed a conlinuing waiver but all of the terms, covenants, conditions and other provisions ol this
Security Instrument and of the Agreement shall suivive and conlinue 10 remain in full force and ellect. Mo waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The <covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lernder and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borower, each ol Borrower's
covenants and aoreements shall be joinl and several. Any Borrower who co-signs this Security Instrumenl but
does not execwe tha Agreement: {a) is CO-signing this Security Instrument only 10 morigage. grant and convey
that Bomrower's in‘erz<t in the Property under the terms of this Security Instrument; (b} is not perscnallv obtigated
to pay the sums serured by this Security Instrument: and (c) agrees that Lender and any other Borrower rmay
agree lo extend, modity i bear or make any accommedations with regard to the terms of this Security instrument
or the Agreement withou: Pl Borrower's consent.

11. Loan Charges. I the lcar secured by this Security Instrumenti is subject 10 a law which sets maximum Joan
charges, and tkal law is finally interpreted so thal the interest or other loan charges collecled or lc be collected in
conneclion with the loan exceed tha cermitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge lo the permitted limit; and (b) any sums akeady collected from Borrower
which exceeded permitted limits will be rofunded 1o Borrower. Lender may choose lo make this refund by
reducing the principal owed under the Agrenment or by making a direct payment :0 Borrower. If a refund reduces
principal, the reduction will be treated s /a. partial prepayment without any prepayment charge under the

Agreement

12. NMotices. Any nolice to Borrower provided (or in-this Security Instsument shail be given by delivering it or by
matiling it by first class mail uniess applicable law req vires use of another method. The nolice shall be directed 10
the Property Address or any other address Borrower Ges’giates by notice 1o Lender. Any nolice to Lender shall be
given by first class mail 1c Lender’s address stated hercic or any other address Lender designates by nolice to
Borrower. Any notice provided lor in this Security Instrumoo? shall be deemed to have been given lo Bouower or

Lender when given as provided in this paragraph.

13. Geverning Law; Severatility. This Security instrument <'.ail be_govemed by federal law zad the law of
Minois. In the event that any provision or clause of this Securily Irisirument or the Agieement conflicts wih
apglicable law. such confiict shafl ot affect other provisions of this Sacurly Instrument or the Agreemenl which
can be given effect without the conflicting provision. T this end the provisions of this Security Insirument and the

Agreement are dedared 1o be severable.

)

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreemen: lo any person, trust. financial institution or corporatioi : s Lender may detesrmine and
upon such assignment, such assignee shall therecpon succead to all the rights, interests, and options of Lender
herein and in the Agreement. and Lender shall thereupon have no further obligalions or Yabiirizs thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Bue on Saie. If & 2 any pan ol the
Property or any interest in it is soid or transferred (or if a beneficial interest in Borrower is solc or transferred end
Borrower is no! a naiural person) without Lender’s prior written consent. Lender may, at its cplion, require
immediate payment in full of all sums secured by this Secusity Instrument. However, this option shall nct be
exercised by Lender i exercise is prohibited by federal law as of the date of this Security instrument.

DERTOVC

If Lender exercises this option, Lender shall give Bomower nolice of acceleralion. The nolice shall provide a
period of not less than 30 days Irom the date the notice is delivered or maied within which Borrower muslt pay all
sums secured by this Security Instrument. If Borrower fais to pay these sums prior to the expiration of this period.
Lender may invoke any remadies permitied by this Security Instrument or the Agreement without further nolice of

demand on Borrower.

316. Borrower’'s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security tnstrument discontinued at any time prior to the enlry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be cue under
this Security Instrument and the Agreement had no accelferation occurred; (b} cures any defauit of any other
cavenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument. induding, but not
limited 10, reasonable attcrneys’ fzes; {d) takes such action as Lender may reasonably require 1o assure that the
fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalemant by Bomrower, this Securily Instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15.

-3-




UNOFFICIAL COPY

17. Prior Mortgage. Bocrmvershaﬁnotbehddadtdanypmdﬁondwprhmnﬂm

18. Acceleration; Remedies. Lender shall give notice 10 Borrower prlor to aocdoraﬁon followhg. (a)
Bomower's fraud or matefial misrepresemation in connection with this Sacurly Instrument, the: Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment temms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (bwt nol prior to acceleration under Paragraph 15 unless applicable law provides ctharwise). The
nolice shall specify: {a) the default; (b} the action required to-cure the default;. (c) a date, nol less than 30 days.
from 1he Gale the notice is given to Botrower, by which the default must be cured; and '{d} that fallure to cure the
default on or belore the date specified in the notice may result in acceleration.of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice.shalk further. inlorm Bommower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defaull or any olher defense of Bofrower 1o acceleration an:foreciosure. Il the default Is not curted on or befora

the date specified in the nolice, Lender atmmmmmmmhﬂddmmm,

this Security Instriment without further demand and may foreciose this Security instrument by judicial proceading.
Lender shall be'enind 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, i<l »ding, but not limited to, reasonable atlorne'fa ioesandeostsoltllawldm

19. Lender in Posse sion. Upon acceleration under Paragraph 18or abandonrnem of the Propaﬂy und a: any

-I:mepnortotheexpiranond ny pedoddredemptbnfoﬂowhgjudicﬁisab.wndu(hpm!.bym or by

judicially appointed receiver} s'wll be entitied to enter upon, take  possession o, and manage the Property an to
coftect the rents of the Propert/ Ir'cluding those past due. Any rents collected by Lander or the receiver shall be
apphedﬁrsl to payment of the czis of managemert of the Properny and collection of rents, Inclading; but’ not
fimied 10, receiver's fees, premiums o recelver’s bonds and reasonable attomeys' fees, and then to the sums
secured by this Secuslty Instrumen. rammmmmwmmmmmma
mongagee in possession in the absence of ¥ takingolacuﬂpoasassion of the Property by Lender pursuant to
this Paragraph 19. In the exercise otthe;owsherehgmmedl.emor mlhbltyshalbeamodoc onfomad‘
agahleender.al!suchllablkybelngexpres.v-nhndand taleasedbyaorrm , '

20. Release. Upon payment of all sums secu'ed’ by this Securlity Instrument, Lendershal release !hls Socurljr
Instrument.

21. Waiver of Homestead. Borrower walves aYl right o humestead exempﬁon in the Propany

i

22 No Offsets by Bowower. Nowwotclaimthmt.wmmm« mytuvehﬂniumtgdmt
Lender shall selleve Borrower from paying  any amounts due urue: mmorﬂhs-eulylmm
iromn performing any other obligations conained therein. :

23. Riders to this Security Instrument. i one of more ridess are _axecuted -by Bomower and-recorded
together with this Security Instrument, the covenants and agreements of e ch 1uch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this &Wylmulmﬂd«mm
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cm-efv.‘:a oorlahsd ln this Secutty
Instrument and in any rider(s) execited by Borrower and recorded with the Socmlylnsir.mmﬂ :

BOX 333 —TH (Space Below This Line For Acknowiegment)

M D,
This Document Prepared By: _______VERONICA REODRS - :
Equity Credit Center, The First Rationat l-t of I':Mcm. 3ulto 0'.82 . l:!rlcano, 1'% wsm

STATEOEILUNOIS,  + (Pook ' Countyss:

L ﬁe‘e'o‘z/eﬂ C %wa . 3 Notary Publc in and for said  county and state, do hereby
certify that AP . ARRIE H

personally known o me to be the same person{s) whose name(s) Is (are} w
appeared before me this day in and acknowledged that signed and
delivered the said instrument as :@ free and voluntary act, for the uses and purposes thersin set forth.

Given under my hand and officlal seal, this £ dayol Q{_«;L.ﬁs__f?_ o

My Commission : Voswcmk S5 AL > 2o
eromc-s
FNECTROCKY-FD Notore oo p C K'L:u.er'_.; i f;;

{—'ﬁlq Celaiali- SN O l\"’-.‘t 3135, e

W YWy ¥ TVVVVI YR

OVBTOVO6




