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MORTGAGE

THIS ¥ OYTGAGE (“Security Instrument™)} is given on JUGST 35
i930 . The mortzagor is HOWARD SIHONS AND JFaN SIMONS, HUSBAND ANDG WITE
(~Borrower™). This Security Instrument is given lo

SEARS MORTGAGE TURPUPATION . which is organized and existing
under the laws of TW% $TLIE OF 0HID , 2nd whose address is
2500 LAYE 00K ROAD. ALVTAWOODS.  ILLINGIS 80015
Borrower owes Lender the priiciral sumol T HUNGREID SIXTY THOUSAND 2MD 007300

Dotlars {1JS. $250_ 000,009~ - - ----)_ This deb! is evidenced by Borrower’s acte
dated the same date as this Sec22idy Instrument {"Note™), which provides Jor monthly payments, with the lull debt, il not
paid earlier, duc and payable onSEP TIGER 1, 2000 . This Sectrity Instrument
secures to Lender: {a) the repayment .4 e debit evidenced by the Nole, with interest, and all renewzls, exiensions 2nd
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to prolect the securily of this
Security [nstrument; and {c) the performar ‘e o] Borrewer's covenznis and 2greements under this Securily Instrument and
the Note. For this purpose, Borrower does L ereby morigage, grant 2nd convey to Lender the following described property

located in LO0K County. Hiinois:

LENDER™S ¢ (8-58-29271

107 11 IN PORTER'S GLEWVIEW SUBDIVISION OF 's5E EaST 1/4 OF TvE WEST 172 OF §HE
NGATH 172 OF THE NORTH £4SI 174 OF SECINMM 20 TOWNSHIP 4Z NORTH. RANGE 2.
EAST GF T4F THIRD PRINCIPAL MERIGIAN, IN COOC CANTY. ILLINDIS.

PiH §04-20-201-036

which has itbe addressof 2733 PIRIZR CSURT

1S esy)

lilinois 50025 ("Properly Addross™);

TOGETHER WITH all the improvemnenls now of hereziler erected oa the property, asd 2ll exsements, rights,
appuriencnces, rents, coyallies, mineral, ol and gascights2and profite, water rights 2nd stock 2nd 21} fixtures naw or herealier
2 pariof the property. All replacements sad acditions shall 2lso be covered by this Security (nstroment. Aile! the loregoing
is relerrad toin thisSecurity [asstrumentas the "Property ™

BORIOWER COVENANTS that Borrower is Lanlully seised of the cstzte keredy conveyed 2ad hes the right 1o
mortgage, grant and convey the Property 2ad that the Properiy is usenscumbersed, excepl lor entumbrances of recocd,
Borrower warrants and will defend generally 1he title fo the Property 2gainst all clzims 20 demands, sabect 1o 2ay
encumbrancesol record.

THIS SECURITY INSTRUMENT coxbines unilorm covenanis for nationa! use and non-<nilorm corensnls with
Timited variations by jurisdiciion to constitute a unilorm secwrity instromeni covering rezlpropesty.

Farm 3834 12782
X3 xcuoess o
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UNIFORM COVENANTS. Borrower 2ad Lender covenaat and agree 2s {ollows:

§. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promply pay when
due the principa! of and interest on the debt evidencad by the Note and any prepayment 2nd lzie charges due under the Noie.

2. Funds lor Taxes and Insurance. 5Subject lo 2ppliczble law or to 2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due uader the Note, uatil the Nete is paid in full, 2 sum ("Funds™) equal to
one-twellth of: (a) yearly laxes and assessments which may attasin priority over this Security instrument; (b} yearly
Jeasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premivms; and (d) yearly morigage
insurance premiums, if any. These items are called “escrow items.™ Lender may estimale the Funds due on the bisis of
current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency {including Lender il Lender is such an institution). Lender shall zpply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyziog the accoual or veriiying the escrow ilems, unless
.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge” Borrower 2nd Lender
may agrec in wriling thal interest shall be paid on the Funds. Unless 2n a2greement is made or applicable law requires
inlerest 1o be paid, Lender shall not be required 1o pay Borrower 2ny intesest or e2rnings on the Funds. Lender shall give 1o
Borrower, without charge. an annual accounting of the Funds showing credilts and debils lo the Funds aad the purpose for
which each debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the futlure monthly pzyments of Funds pzyabie prior 1o the
due dates ol the rscrow items, shall exceed the 2mount required to pay the escrow ilems when due, the excess shzll be, at
Borrower’s optiza, vither promptly repzid to Borrower or credited to Borrower or. monthly payments o Funds. I the amount
of the Funds held Uy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender 2ny amount
necessary to make up the deliciency in one or more payments as required by Lender.

Upon paymen. io fuil of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds heid b:; Lender. s under paragraph 19 the Properly is sold or acquired by Lender, Lender shall 2pply, no later then
immediately prior to/tie’ <zle of the Property or its acquisition by Lender, any Fuads keld by Lender 2t the time of
application as 2 credit agains® the sums secured by this Security Instrument.

3. Application of Faymnits. Unless 2ppliceble law provides otherwise, zll pavments received by Lender under
paragraphs 1 and 2 shall be aputied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uZer paragraph 2; fourth, to iaterest due; and last, to principz] due.

4. Charges; Liens. Borrowr. shall pay 2ll taxes, assessments, charges, fines a2nd impositions atlributable to the
Property which may atlzin pricrity ¢ver t*:s Sacvrity Instrument, 2nd leasehold peyments or ground rents, il 2ny. Borrower
shall pay these obligations in the manne’ provided in paragraph 2, or if nol pzid in thzl menner, Borrowers shall pay them on
time directly to the person owed paymenl. Forrcwer shall promplly furnish 1o Leader 2k notices of 2mounis to be paid under
this paragraph. 1f Borrower makes these pa‘ments directly, Borrower shall promptiy furnish to Lender receipls evidenciag
the paymentis.

Borrower shall promptly discharge zny Zo-which has priority over this Security Instrument unless Borrower: (2}
agrees in writing to the payment of the obligation securid by the lien in 2 manner accepiable to Lender; (b) contests in good
faith the lien by, or deiends against eaforcement of Loe lien in, iegal proceedings which in the Lender’s opinion operale to
prevent the enlorcement of the lien or forfeiture of 2ny pa-i-of the Property: or (¢} secures from the holder of the lien an
agreement salisfactory to Lender subordinating the Hen & ik Security Instrument. If Lender delermines that any part of
the Property is subject 1o a lien which may allain priority over this Security Insirument, Lender may give Borrower a notice
identifying the fien. Borrower shall s21isfy the lHen or take ol e er more of the actions set forth 2bove within 10 days of the
giving of nolice.

5. Hazard Insurance. Borcower shall keep the improveiiiesis now existing or hereafler erccted oa the Property

insured against lass by fire, hazards included within the term “exitnd.d coverzage™ z2nd zny othes hazards for which Lerder
requires insurance. This insurance shall be maintained in the amounts a:.d /or the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject o ((“nder’s approval which shall not be unrazsonzbly
withheld.
All insurance policies and renewals shall be acceptzble to Lender 2nd sizll inrlude a standard mortgzge clzuse. Lender
shall have the right to hold the policies 2nd renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid prem:ums and renewzl notices. In the event of ioss, Borrower shall give piocipt nolice lo the insuraace casrier aad
Leader. Lender may make proof of joss if not made promptly by Borrower.

Unilass Lender 2ad Borrower otherwise agree in writing, insurance procseds shall ‘. 2nplied to resteralion or repair ol
the Property damaged, if the resloralion or srepair is economiczlly feasible and Lendcr’s security is not lessesed. If the
restoration or repzir is no! economically feasibie or Lender’s security would be lessened, the insurance procecds shzll be
2pplied to the sums secrcad by this Security iaslrument, whether or not then due, with cay sucess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a nolice from Lender tl21 tie insurance carrier has
olfered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the prrlo o5 lo repair of restore
the Property or o pay sums secured by this Securily Instrumest, whether or not then due. The H0:u23y period will begin
when the notice is given.

Unless Lendar and Borrower otherwise agree in wriling, any zpplication ol proceeds to principas slall not extend or
pastpone the due date of the monthly payments referred 1o in peragraphs 1 and 2 or change ke amount of 'k: payments. §f
under paragraph 19 the Property is acquired by lender, Borrower’s right o any insurance policies and proceeds resuiling
from damage to the Property prior o the acquisilion shail pass to Lender fo the oxtent of the sums secured by this Secerity
{astrumen! immediztely prior to the acquisition.

6. Prescrvation and Mainiepance of Property; Leaseholds. Borrower shall oot destroy, damzge or substantizlly
change the Property, allow the Property lo detcriorzle or commit wasle. 1§ this Securily Insirumeat is on a leaschold,
Borrower shall comply with the provisions of the lease, 2nd if Borrower scquires {ec litle lo the Property, the leaschold 2nd
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Prolection ol Lendesr's Righis in the Property; Mortoage Insurance. 1! Borrower f2iis to perlorm ikze
covenants and agreements contained in this Security Insirument, or there is 2 legz] proceeding that may sigailicanily 2ffect
Lender's rights in the Property {such =5 a proceeding in brnkrupicy, probale, lor condemnalion or 1o ealorce Liws or
regulations), then Lender may do and pay for whatever is necessary to prolect the valve of the Properiy 2nd Leoder’s rights
in the Property. Leader's cclions may include paying 2ny sums secured by 2 Nen which has priccily over Ihis Security
Instrument, appearing in court, payiang fexsonablc 2itorneys” lecs 2ad entering on ike Property to mzke reprirs. Althoogh
Lender may take 2ction under this paragraph 7, Lender does ast have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shzll tecome 2dditionz] deb! of Borrower secured by this
Security [astrument. Unless Borrower 2ad Lender zgree to other terms of pzyment, these zmounts shail bezr inlesesy irom
the date of disbursement at the Note rate and shz]] be payable. with inferes?, upon notice Irom Leader 1o Borrower reqguesting
payment.
» A CHARGE ASSESSED BY LINDER IN [ONNECTION wiT# IDRRUWER'S INTERING INTD THIS SICURITY INSIAUMEWT D

PLY THE TOST OF AN INDEPENDENRT Ay REPORTING SERVILE SHaLl NOT BE A CHaRRE FOR PURPGLIS OF iE

PRICEDING SENIENCE.
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if Lender required morigage insurznce a2s 2 condilion of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to mziatain the insurance :n elfect uniil such time zs the requirement lor the
insurance termninales in accordance with Berrower’s and Lendes's written agreement or 2pplicable law.

8. Inspeclion. Lender or its 2gent may mzke rezconable entries upon and inspections of the Property . Lender shall
give Borrower notice at the time of or prior lo an inspeciion specifying reasonable ciuse for the inspection.

9. Condemnation. The proceseds of any award or claim for damages, direcl or consequentizl, in connectioa with 2ay
condemnation or other taking of any pacl of the Property, or for conrevance in jicr of condemnalion, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Properiy. the procecds shzl]l be applied io the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partizl izking of 1he Properiy,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securify Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the 1012 2mount of the sums sccured immediztely before
the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be peid 10
Borrower.
If the Property is abandoned by Borrower, or i, alier nolice by iender to Borrower that the condemaor offers to
make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 day's after the date the notice is
given, Lender is authorized lo collect and spply the proceeds, 2! its opiion, either lo resloration or repzir of the Property or
to the sums secured by this Security [astrumenl, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, 2ay 2pplication of proceeds to principzl shall not extend or
postpone the due dzieof the monthly payments referred to in paragrzphs 1 2nd 2 or chaage the zmounl of such pzyments.

10. Borrowe:- Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
maodification of amoertiZation of the sums secured by this Secvrily Instrument graanted by Lender lo any successor in interest
of Borrower shall not rpeiate lo relcase the lizbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to-iriamence proceedings 2g2ins! any suvccessor in interest or refuse lo extead time for payment er
otherwise modifv amortilatiin of the sums secered by this Security Instrument by reason el 2ay demand made by the
original Borrower or Borrowis's successors in interest. Any forbearznce by Lender in exercising any right or remedy shall
not be a waiver of or preclude b erercise of any right or remedy.

I1. Successors and Assigas Bound: Joint and Several Liability; Co-signers. The covenzats znd 2greements of
this Security Instrument shall bind 74 beaelit the successcrs and zssigns of Lender 2nd Borrower, subject to the provisions
of parssraph 17. Borrower’s covenants ard agreements shall be joint 2nd severcl. Any Borrower who cosigns this Security
Instrument but does not execute the Notr: fa} (s co-signing this Securily instrument oniy to morlgage, gran! and convey thzt
Borrower’s interest in the Property under ‘ne terms of this Sccurity Iastrument: (b) is nol personally obligated to pay the
sums securad by this Security [nsfrument; and (cr 2grees that Lender 2nd any other Porrower ma2y agree te extend, modily,
forbear or make a2ny accommodations with egard to the lerms of this Security Instrument or the Nole without that

Borrower’s consent.

12. Loan Charges. Il the loan secured &y *Lis Security Instrument is subject to 2 law which sels maximum loan

charges, and that law is Finally interpreted so that the intries| or other loan charges coliected or to Ge collected in conneclion
with the loan exceed the permitied limits, thea: (a) any il loan charge shall be reduced by the amounl necessary to reduce
the charge to the permitted limit; and (b) any sums alrealy crilacted from Borrower which exceeded permitted limils will be
refunded toc Borrower. Leader may choose to make this refun'f by reducing the principal owed under the Note or by making a
direct paymen! o Borrower. 11 2 refund reduces principal, the rednction will be treated 2s a partial prepayment withou! any

prepavment charge under the Note.
13. Legislation Affecting Lender's Rights. II enzcirien? or expiration of applicable iaws has the eflect of

rendering any provision of ine Ncle or this Security Instrument unciulsrceable according to its terms, Lender, at ils oplion,
may require immediale payment in [ull of all sums secured by this Security Instrument 2nd may invoke sny remedies
permitted by paragraph 19. If Lender cxercises this oplion, Lender shatl «ale the steps specilied in the second parzgraph ol
paragraph 17,

13. Notices. Any notice to Borrower provided for in this Security Instiuicent shall be given by delivering il or by
mailing it by Ffirst class mail unless appliceble law requires use of another melhos). The notice shalli be directed to the
Property Address or any cther address Borrower designales by notice to Lendes. Jiny notice io Lender shall be given by
first class mail io Lender's address stated herein or any other address Lender desigiclts by nolice to Borrower. Any nolice
provided for in this Securily Insirumant shall be deemed to have been given lo Berrower o Lender when given as provided in
this paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
furisdiction in which 1the Property is located. [n the event that any provision or clause of this Socurily Iesirument or the Nete
conflicts wilh applicable law, such conflict shatl not alfect other provisions of this Security Insirumcat or Lthe Nole which can
be given effect without the conllicting provision. To this end lne provisions of this Security listruinenl and the Note are
declzred to be severable.

16. Barrower'sCopy. Porrower shall be given one conformed copy of the Note and of this Secraiiy Instrument.

17. Transler ol the Propertly ar a Benelicial Inlerest in Barrower. If all or 2ny part of "o~ Property or any
interest in it is sold or transfersed (or i} 2 beneficial interest in Borrower is sold or transiersed and Borro ser is nol 2 natural
person) without Lender’s prior writlen consent, Leader may, at its oplion, require immediate paymenl i 1)] of all sums
secured by this Security Instrumeat. However, this option sh2ll not be exercised by Lender if exercise 1= prohibited by
federal law 25 of the date of this Security instrument.

1f Lender exercises this option, Lender shall give Borrewer antice of 2ccelerzation. The notice shall provide = period of
not less than 30 days from the date the notice is delivered or maijed within which Borrower musl pay 2]l sums secured by
ihis Security [nstrument. [ Borrower fzils lo pay these sums prior lo the expiralion of this period, Lender may invcke any
remedies permitied by this Security Instrument without further notice or demzaad on Berrower.

12. Borrower’s Right to Reinslate. !f Borrower meels cerizia conditions, Borrower shali hzve the right to bave
enforcement of this Security Instrument discontinued a! 2ny fime prior to 1he earlier of: (2) 5 days (or such other period 25
applicable faw may specify for reinstaiement} belore sa2le of the Properiy pursuaat to any power of s2le conlzined in this
Security Instrument: or (5} eatry of 2 jupdgment enforcing this Security Instrument. Those condilions are that Borzower: (2}
pays Lender all sums which then would be due under this Security Instrument 2nd the Note had no acceleration occurred: (b}
cures any default of any other co Is or ags eats; (¢} pays all expenses incurred in enfocciag this Security Instrument,
including, but not limited io, reasonable atlorneys” lees; 2ad (d} tzkes such action =5 Lender may reasonzbly require to
assure that the lien of this Security Instrument?, Lender’s righls in the Property and Borrower's obligalion 1o poy the sums
secured by this Securily Ins!rument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrumen? and
the obligations secured hereby shall remain fully efleclive 25 if no accelerziion had occusred. Howerer, this right o reinstate

shall not 2pply in the case of acceleralion under paragraphs I or 17,
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NOX-UNIFORM COVENANTS. Borrower 2nd Lender further coven2al and zgree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration Joliowing Besrower’s

breach of any covenantoragr tin thisSecuriiy Instrument {but nol prior lo acceleration under paragraphs 13and
17 unless applicable law provides olherwise). The nolice shall specily: (a) the delawit; (b} the aclion required to curz
the default:{c) a date, not less than 30day's from thedate the nolice isgiven (o Borrower, by which the defasll musibe
cured; and (d) that Failure to cure the delault on or belore the date specilied in the nolice may resull in acceleralion of
the sums secured by this Security Insirument, loreclosure by judicial proceeding and sale of the Praperty-. The notice
shail further inform Borrower of the right to reinstate alter acceleration and the right lo asserl in the foreclosure
proceeding the non-existence ol adefaultor any other defense of Borrower 1o acceleration and loreciosure_If the default
is not cured on or beforc the date specilied in the notice, Lender at its opiicn may require immediate paymentin full of
a1l sums secured by this Security Instrument without lurther demand and may foreclose Lkis Securily Insirument by
judicial proceeding. Lender shall be eatitled to collecl all expenses incurred in pursuing lhe remedies provided in this
,inclading, but not limiled tc, reasonable allorney's’ {cesand castsol titieevidence.
. der in P ion. Upon acceleration under paragraph 190r sbendonmentel tke Properiy 2nd 2t 2ny 1ime prior iothe
expiration of any period of redemption following judicizl sele. Lender {3z person, by zgent or by fudicizlly 2ppoinied receives ¥ shall
be entitled to enler upon, t2ke possessionof 2nd manzee the Property znd 1o colicct therents of the Property incloding those pasi due.
Any reats collected by Lender or the receiver shall be 2pplied lirst 1o p2yment of the cosis of man2gement of the Properiy and
cellection of rents, including, but pot limited to, receiver's fres, premiums on receiver s bonds 2ad reasonzble atiorneys” fees, and thea
to the sums secured by this Security Instrument.

21 Release Upen payment of 21l saums secured by this Securily Instrument, 1
witbout charge 1o Boricwver. Borrower shalipay 2ny recordationcosts.

22. Waiver oi Homestead.Borrower waivesall right of homestead exemption in the Properiy.

23 Riders to this Security [nsirument. [f one or more riders are execuicd by Borrower 2nd recorded together with this
Security {nstrument, tae (ovenants and 2greements of each soch rider shall be incorporated into 2nd shzll 4 2nd suppl tthe
covenants and agreement:= - *2is Security Instrument as if the ridesr{s) were z part of this Security Instrument. {Check z2pplicable

box{es) ]
Adjustable Rate ‘dor Condominium Rider ] 2-4 Family Rider
L.d

paragraph 19
20.1

der shzH rel this Securily [asirument

[ Graduated Payment Pidcr {X 1 Planned Unit Development Rider

[x] Otherts) [specily]  Bailrug Rider

BY SIGNING BELOW, Borrower acc pls and agrees 16 the terms and covenznts contained in this Security Instrumentand in
any rider{s? executed by Borrower and recordedv ith it.

HOWARD SIMONS

U
JZAN SimMOnS

STATE OF ILLINOIS, Ce TR County ss:

e S . a2 Notary Public in 2nd lr said county and state,

I, "&7’;“‘- PRI SE - S
o

~ e SN P R S - R

d < ;
do heceby certify that %:4&'{‘ L ) e TN r ’\/\f‘
7

-

S a-s

£ vy

-
7 hg /

. personatly known to me lo be the same person(s) whose namets®

subseribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

-
signed and delivered the said Enslrumenl-as'?’{f“ﬁc & free 2nd voluntary acl, for the uses and purposes therein

set forth.

P . . P
Given under my hand and olficial sezl, this /> A/ day of C: << ,ﬁ"dt"'/ , 19 70
. A
L%

My Commission expires: ./ / ) IC/V /

r\
Tmd TR
TN S

This instrument was prepared byv:
SIONTTIN 4O ALYIS JTTNd ABVIGH
cT iT AvQvl ¥ NITEHLIVY

LORI & SELLS BETURN 10

e STARS MORIGAGE CORPSARHEN-L L Y1140
LINCOLNSHIRE . L 60063 300 KNIGHISBRIDGE PARXWAY

(Aoaress) SUiTE 350

LINCOLNSHIRE

xCISCCD

s Y 1 4 Ay
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LENDER'S 8 O5-52-23eT%

PLANNED UNIT DEVELOPMENT RIDER

THISPLAXXEDUNITDEVELOPMENTRIDER ismadethis  37H dav of 193057 L .
and is intocporated inlo and stall be deemed 12 d and sopp! t the Mortgzge, Deed of Trust or Security Dood
{1he "Security Instrument™} of the same date, given by the codersipned {1he "Borrowers™) lo secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN DHIO CORPORATION

{the ~“Lendes™)
of the same date and covering the Property doscribed in the Securily lastrument aad loczled 21:

2753 PORIZR COUAT, GLEWVIEW.  JL B0025

{ Property Addresx]

The Property inciudes, but is not fimiled to, 2 parcel of land improved with 2 dwelling, together with other such
parcels and certzin common areas and lacilities, 2s deserabed I royTNanTS, CONGITIONS AND RESIRICTIONS
CONTAIN. L. 1Y OTTD RECOPOID AS DOCUMENT WUMSER 72374837 RATLETING JD. AMING D9HIR IRINSS. BUILDING s,
COST. ANIM2LG aND UIOQUOR. (AFFICTS UNDERLYING FAJPIRTY)

{1he "Declaratics7). The Properly is a perf of a planned =uai? development known 25 o rterts Slenvies
{Name ! Planned Unit Developsnent]

(the “PUD™) V.o Property 2150 includes Borrower's interest in the homeowness acenciation or equivalenl eatily
OWning of managing inr csimon areas and Iacililies of the PUD (the "Owners Association™) 2nd the tses, besnelils axd
proceeds of Borrower’s inleres?.

PUD COVENANT S in addition 10 the covenants 2nd rgreemeants made in the Security Iastrumen’, Borrowes
and Lender further corenant and ~=rec as loliows:

A. PUD Obligations. Berroover shail perform 2ll of Borrswer’s obiigzlions under the PUD's Coastiteent
Documents. The “Coastituent Loraments™ are the: (i) Declaration: (i3} articies of incorporaticn, Irust instroment o
any equirvalent document which creatrs e Owners Associztion; and (iii) 2y by -laws or other rules or regulations of
the Owners Association. Borrewer si 211 gromptly pay, whea duoe, 211 dues and ssmenls unposed pursvanl to the
Constituent Documents.

B. Hazard Insarance. So long s 'Ae Owners Associzlion mziniins, with a generaliyv accepled insorance
carrier, a “master™ or “blanket™ policy infcriap the Properly whica is satisfactory to Leasder and which provides
insurance coverage in the amounts, for the peilors. zad 2gainst the hazards Leader requires, incinding lire and hazards
included within the term “extended coverage,” tarn:

{i} Lender waives the provision in Unilor Coreazsnt 2 for the montkly payment o Lender ol one-twellth of
the yearly premium installments lor hazard insuranc eon vhe Property; znd

{i1) Borrower's cbligation under Uniform Covrazat 5 ta maintain hazard insurance coverzge on the Properiv
is deemed satisiied lo the extent that the required coveraye s provided by the Owners Assocization policy.

Borrower shall give Lender prompt notice of any L gsr'in required hazard insurance coverzge provided by the
master or blanket policy .

in the event of o distribution of hazard insurance proceed: i lieu of resiorztion or repeir lollowing > loss lo the
Property or lo common areas zad facilities of the PUD, any procedds pavable to Borrower 2re hereby assigned 20d skl
be paid to Lender. Lender shall apply the proceeds ta the sums seured by the Securily Instrument, with 2ay excess
paid ta Borrower.

C. Poblic Liability Insurance. Borrower shall take such aclions 25 may be rexsonable to insure that the

Owners Associalion maintatns a public liability insurance policy acceptsvie s lorm, 2mounl, and exient of coverage to
Lender.
D. Condemnation. The proceeds ¢f any award or clxim for dameges, Gi'ect or consequenlial, payzble to
Barrower in conpection with ony condemnation or other tzking of 2all or any pari /¢ the Properly or the common 2re2s
ana facilities of the PUD), or lor 2ny conveyaace in lieu of condemnation, are horeby assigned znd shzll be paud o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Serurily [astrument 2s provided in
Uniform Covenant 9.

E. Lender’s Prior Consent. Berrower shall not, except after notice lo Lender and will Lender's prior writlen
conserl, either pariition or subdivide the Property or concent to:

{1) the abandonment or termination of the PUD, excep! for csbandonment or terminatici: rquired by law ia the
case of substantial destruction by fire or other casualty or in the cise ol a 12%ing by condemnaticii ol eminent domain;
(3i) any amendment lo 2ny provision of the ~Constituent Documents™ if the provisics. is for the express

benefit of Lerder;
(i) termination of professional managemeni and assumption of self-mznzgement of the Ownors Association:

or
{iv) any action which would have the eflect of rendering the public liability insurance coverage mzintzined

by the Owners Associalion unacceptabie to Lenders.
F. kemedies, 11 Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Aay

amounts disbursed by Leader under this paragraph F shall become additionz] debt of Borrower secured by the Securily”
Instrument. Unless Borrower and Lender agree to olher lerms of paymenl, these amounts shall bear interest from the
date of distursement at the Nole rate and shzil be pzyzble, with interest, upon notice from Lender o Borrower

requesting payment,
BY SIGNING BELOW, Borrower sccepls and 2grees to the terms and provisioﬁs_ﬁconlain«i in this PUD Rider.

N b

%z«r (Seal) T i s R e {Seal}
HOWARD SIMONS 7 ~Borrower JEAN SIMONS -Borrower

{Seal) (Seald

-Berrower ~Borrower
MULTISTATE PUD RIDER -Singie Facily - FNMAIFHLMC UHIFORM INSTRUMENT Form 3150 12783
—Frevos whAP AADRIGAGE FOIMS = (31D293-8300 - (AO0521-1291
XC51000
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LENDER"S § 03-53-28273
10-YEAR BALLOON RIDER

(Conditional Modilication & Exicasion of Loan Terms)
THIS 10-YEAR BALLOON RIDER (ithe “Rider~} is made this 1574 day of 25587, 1830 2nd is
incorporated into and shall be deemed to 2mend and supplement the Morigzge, Decd of Trust or Securiiy Deed
{the “Security Instrument™) of the same dale given by 1be undersigned {the “Bocrower™ or “I"} to secure the
Borrowes's Balloon Note (the “Note™) 1o STARS MORTERET LORPORRTION. AN (HID CORPIPATION
(1the ~iender™] of the same date and

covering the properly described in the Security [nstrument and Jocaled at:

2733 PORTER COWRT. .

GLENVIZR, ILLINO]IS 50025

Propesty Address

The interest rate stated on the Nolc is called the “"Notle Rale™. The date of the Nete is czlled the “Note Date™_ i
understard the Lender may transler the Note, Security Instrument and this Rider. The Leader or anyone who
takes Lo MNote, the Security Instrumen! and this Rider by transfer and who is enlitled lo receive uayments
under the N:*e is called the “Note Holder™.

ADDITION3 L COVENANTS: in 2ddition 1o the covenzats and zgreemenls in lhe Nole and the Security
Instrument, th: B/ crower and the Leader lurther co ¢+ 203 2gree 25 follows (noiwilbsizodiag 2avthing o the

contrary contained. 1n the Nole or Securily Instrument):

1. COXDITIONLL ASODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity daie ol the Nole and Security lastrument (ihe “Maturily Date™) | will have the oplica
to extend the Maturity Date ™ » oars and modily the Xote Rate 1o a murket level 2dpusizbie rafle 25 delermined
ir accordance with Seclion 3 below, =5 211 the conditions provided in Section 2 below are met {the ~Cenditica:?
Modification and Extension Option” ). | 11aderstand the Note Holder is under no obligation lo refinznce or modily
the Note, or 1o extend the Maturity -D2c, i those conditicns 2re nol mel; zad thal in soch event I will kave lo
repayv the Naote frora my own resources o Jiad ¢ lender wiiling 10 lend me the money to repay the Note.

2. COXDITIONAL REQUIRELMEN 17

if i want 10 exercise the Condiiicnzl Mocdificzlica 2nd Exteasion Oplicn 2t maturity, cerlain condilioas
must be met 25 of tke Maturity Date. These conlitions 2re: (1) I must still be the owner 2ad occwpent of the
property subject to the Security Instrument (the “Piep r2y™¥ {2} | must be curreat in my monthiy p2yments
and CANNOT have been more than 30 dzvs iste on zay of the 12 scheduled payments immediately preceding
the Maturity Date; (3) no lien 2g2inst the Property (excer: s taxes and specizl assessmeats not vet doe and
pavable) other than the Security instrumen! may exist; (07 ‘ue Initial Modified Note Rate, 2z defined 2nd
calculated in Section 3 below, ¢zanot be more thaa Jive percest (3% ) above the Nole Rale; (3) | oeust mzke 2
written request to the Note Holder as provided in Section 3 belov:{6) | must pzy to the Nele Holder 2
non-refundable extension processicg fee equal to one-quarter of cae ;ercestzge point (U .25%) of the outstanding
principcl balance as of the Maturity Date, unless prokibited by iypliable law: 2ad {7) | must exccule a
modification agreement (0 extend the Maturity Date and establish the Iriod Modified Note Rate.

3. CALCULATING THE INITIAL MODIFIED XOTE RATE

The Initial Modified Note Rale will be 2 rate of inlerest equal 1o the poited Sears Moeripzge Securilies
Corporation reqrired net yieid for 2 One Year Treasery Adnstable Rale Mortgzge wits 2 maturity of 30 years
for 2 80 day mandatory delivery . plus ene-hzlf of cae percealzge point (0.500%5), rovader dawn lo e nearest
one-eighth of one percentage point (0.125% 7 (the “laitial Modifiod Note B2te™). The requiric Gzt yield shzll be
the applicakle published net yield in effect on the date that § aotily the Note Holder in wriiirg ol my election
to exercise the Conditiona]l Modilication and £xtension Optica. I fhis required nel yiekd czars! be determined
because Sears Mortgage Securities Corporatlion does nol hive 2 posied net yield for 2 One Year Treasury
Adpusiable Rate Mortgzge with a moaturity of 30 yezrs, the Note Holder will delermine the inlsres? rate by

using comparable information.

{ understand that the Initial Modified Note Rate may change on each one year anniversary ol the date the
modificelion is exezuled. The Modilied Note Rate will be b2sed on zn Index and calculated by adding the then
current Margin to the Current index 2nd rounding the sum lo lhe nearest one-righth of cac percent (0.125%).
The “Index™ will be the weekly averzge yield on United States Treasury securilies adpsted 10 a conslant
maturity of 1 year, as made availabie by the Federz! Reserve Board. The most recent Iedex figure arzilable, x5
ot the date 33 days belcre each anniversary o! the modificztion, will be called the “Current Index™. The
~Margin™ will be the number of percentage poinis that will be added (o the lndex lo calculate the interest rale
at each adpsimen). The margin that will apply to your loea, in the eveatl you elect to exercise the exlension,
wili be disclosed 1o you within 60 days of the maturity dale, in the Notice of Extension Option.

3. TALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modified Note Rzte as calculzled in Secticn 3 2bove is not greater than live percent
(5%} above the Note Rate and all other condilions required in Section 2 above are salisfied, the Note Holder will

Versicn 1 O(MD Pael o 2 MCLR2IDAAASMU Tis 11725
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determine the amount of the moathly payment thal will be sufficient to repay in full (2) the unpaid principzl,
plus (b) accrued but unpaid interest | will owe on the Maturity Date (assuming my monthly payments then are
current, as required under Section 2 abave), over 30 years at the Initizl Modilied Note Raie in equzi monihly
payments. The result of this caleulation will be the new amount ol my principal and inlerest paymeat every
month until the first adustment of the Modilied Note Rate pursuant to the Modificalion Agreement to be
executed at lhe time the Conditional Medification and Exteasion Option is exercised.

5. EXERCISING THE COXDEITIONAL MODIFICATION AND EXTEXNSIOX OPTIOX

The Note Halder will nolify me at least 60 calendar days in advance of the Maturity Date and adrise
me of the principal and unpaid interest due on the Maturity Date. The Nete Helder will also previde me with 2
description of the historicat performance of the ladex 2ad inlorm me of the maximum interest rzle and pavment
which may be doe under the Modified Nole Rate. The Nete Holder also wiil advise me that I mayv exercise the
Conditionz] Modification 2nd Extension Option i the conlitions in Section 2 above 2re met. The Noie Heolder
will provide my payment record informaticn, logether with the name, title 20d address of the person
representing the Note Holder that [ musl netily in order fo exercise 1he Conditionz] Modilication and Exlension
Optien /if { meet the coaditions of Section 2 above, ] may exercise the Condilional Liodification snd Exlension
Option by riotifying the Nole Holder no later then 45 caleadar days prior to the Maturity Date. The Note
Holder wiil ssnulate the iaitizl Modified XNole Rate in zccordznce with Seciion 3 2beve. { will then have 3G
czlendar day<s ¢o'orovide the Xote Holder with acceplable proof of my required oumership, eccupeacy 2nd
property lien ciatrs. Belore the Maturity Date the Note Holder wil) adrise me of the new interest rate {the
faitial Moditied Nc'tv ate}, new monthly pzyment amount and a date, time 2nd piace 2t which | must 2ppear lo
sign any documents reguitad to complete the raquired note modilication 2nd Maturity Date extension.

AY SIGNING BELOWW_ '/ as the Borrower, accept and agree to the terms and covenznls centzined in this
10-Year Bailoon Rider.

g D ‘/L//
EES ra (Seald
{(Witaesz) ] : -%th, o sl "G"-t/ Bosrewes
1 ,—’._‘:-_‘/‘ g
o "'7\'{“’{:’/ T TE - R 1Seats
{Witness) JEAN SIMONS Borrower
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