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THIS MORTGAGE (“"Sccurily Instrument’*} is given on July 26th T‘:;wg? *Tgu :2-%992;}-7-’32)84‘541

19 90  The morgagor is
JAMES E. BZOE DIVORCFD NOT REMARRIED . COOK CDUNTY RECORDER

(**Borrower™"). This Seeirity Instrument is given 10 FQUITY MORTGAGE CORPORATION

which is organized andesizong under the laws of  THE STATE OF ILLINOIS » and whose address is
1920 HIGHLAND AVENIE -- SUITE 210, IOMBARD, ILLINOIS 60148

(**Eender’).
Borrower owes Lender the principalsum of Thirty—-two thouaand five hundred fifty and NO/100

Dollars (U.S_ % 32,550,00 ). This debt is evidenced by Borrower's note
dated the swme date as this Seeurity Instrumént {1 *Noic’’), which provides for monthity payments, with the full debi, i not
paid carlier, due and payableon  July 31zt 2005 . "Fhis Security Instrunient
secures 1o Lender: () the repayment of the dc')t videnced by the NMote, with intesest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, Yilh ipierest, advanced under paragraph 7 1o protect the security of this
Security Instrumenn: and (¢) the performance of Borreter's covenants and agreements under this Security Instrinent i
the Note. For this purpose, Borrower does hereby morigagesgrant and convey to Lender the following described property
located in COCK Couny, Hlinois:
LOT 12 IN BLOCK 7 IN FALLIS AND GANO'S ADUTT/ON TO PULIMAN, BEING A SUBDIVISION
CF THAT PART LYING EAST OF THE WEST 49 ACRXD JE"IHEEFG‘I‘ 1/2 OF 'THE SCOTHEAST
1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE .7, TAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNWTY, ILLINOIS.

PIN 25-21-429-030
which hias the address of 11826 sS. STATE CHICAGO

fSeree) il
Htinois 60628

¢ Properiy Address™);
§2ap Code)

TOGETHER WITH all the improvemems now or herealfier erecied on the property, and all casements, rights,
appurtenautees, rents, ravalties, mineral, ol nmd gas righis and profits, water rights and stock and ail fixiures now or herealter
a part of the property. Al rephicements and acditions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lnwlully seised of the estate herebsy conveyed and has the right 1o
mothue, grant and convey the Praperty and ittt the Property is unencumbered, exeept for encumbrances ol record.
Horrower warrants and will detend generally the title 1o the Property agiinst all ckiims and demands, subject to any
cicumbranves ol record.

THIS SECURITY INSTRUMEN I combines uniformn covenants for pagional use and non-apitoony covemants with limied
variitions by jurisdiction (o constiture o uniterm security instrument covering real property.
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Eo Paymeat of Principnl wnd Interesty Prepayient and Late Charges, Horrower shiadl promipiy pay when due ihe
principal of and interest on the debr evidenced by tiw Note and any prepavinent and lote charges due under 1the Note.

3, Funds For Taxes ane Tosuraee. Subiegt W o apeticable bws or wo o written sanver by Lender, Borrowes shall
pay to Lemder on the day morthly payments are due under the Note, untit the Note is paid in full, @ sum ¢ Funds’)
et to one-tweltth of: GO yearly tases and assessinents whivh may aitadn prionity over this Secinity Instrument; {(b) yearly
leasehold payments or ground renls on thie Property, il any: (€ vearly hazard insurance premiums; and @) yearly mortgage
innuranee preeoduis, i any, These tems are vadled tescrow jtems, ™ Lender may estimade the Funds Jue an the basis of
carrent data and reasonable estinles o future escrow items,

The funds shall be held inan institstion the deposits o accounts of which are insured or goaranteed by o Federad
ot stite ageney lincluding Lender it Lender is such an institation). Lender shall apply 1he Funds to pay the esgrow e,
Fender may nat ehitrge Tor olding and applying the Funcds, analyzing the accoant o1 verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Liw permits Lender 10 muke sieh o elsiwge, A charge assessed
by Lender in connection with Borrower's entering into this Security Tnateoment to pay the cost of an independent s reportiig
service shadl not be a chiarge For purposes of the preceding sentence., Barvower und Lender snay ogrece in wrning that interest
shatl! be paid oo the Funds, Uitless an agreentent is made or applicable ks reguires interest 1o be paid, Lender shall not
be required 1o pay Borrower any interest or virnings ai the Funds, Dender shadl give 10 Borrower, without charge, itn
annual acconting of the Funds showing credits and debits (o the Funds aind the purpose for which cach debin to the Funds
wis miade. The Funds are pledged as additional seeurity for the sums secured by 1his Sceurity Tnstrument.

I the amount of the Funds held by Lender, together with the future monthly paviments of Funds payable prios
to the due dides of the gserow itemns, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrowe s option, cither prompily repidd 10 Borrower or credited to Borrower on monthly payments ol Funds
L e amount of e Foids hebkd by Lender is not sullicient 1o pay the eserow items when due, Borrower shadl pay ug
Lender any anorat_ seeessary 10 make up the deticiency in ane or maore puyments as reuired by Lender. o

Upon paymeat o full o adl stims secured by this Seeority Instrument, Lender shall promptiy refund to Borrowog®
any Funds held by Lesde. 10 under paragraph 19 1the Property is sold or acquired by Lender, Lender shall apply, ndg
tater 1than immediately oo the sale of the Property or ity acquisition by Lender, any Funds beld by Lender m II§
time of application s o cregit=againgt the sums secured by this Seeurity Lustrwment, hey

A, Applicaten of Puyeients, Unless applicable law provides otherwise, all payimients reecived by lender under
paragraphs T and 2 shall be applicds first, to late charges due under the NMote; second, 1o prepaymem charges due under
the Notwe; third, 10 amounts payabie nnder paragraph 2; Tourdhy, 1o anerest due; and fast, 10 prineipal due.

4. Charges; Lleas. Borrawe! sbhallpay oll taxes, assessmenis, charges, Vines and impositions attribuatable io the
Property which may attain priority over Miis Seeurity Instrument, and leaseliold payments or ground rents, il any. Borrower
shall pay these ablications i the manner prosded in pacagraph 2, oF i¥ not paid in tha manner, Borrower shall pay them
on time directly ta tihw person owed pavmont, dorrower shall promptly Turnish (o Lender all notices of amounts 1o be
paid under this paragraph. 1 Borrower makes thiese pavments directly, Borrower shiadl prompuly furnish 1o Lender receipls
evideneing the payvments.

Borroser shall prompuly discharge any lies waich has priveity over 1his Sceurity Instrument unless Borrower: ()
agrees inwriling o the paymen ol the obligation sccived by the len in o manner acceptable to Lender; () contests in
wood faith the lien by, or defends against enforcement G rheiien ing legal proceedings which in the Lender’s opinion operate
to prevent the enforeement ol the Jien or forfeiture of any part of the Property; or (¢) secures ttom the holder of the
lien an agreement satisfuctory 1o Lender subordinating the i o this Security Instrument. [ Lender determiines that any
part of the Property is subject to a lien which may attain priorinyover this Security Instrament, Lender may give Borrower
a notice identifying tiie fien. Borrower shall satisfy the lien or tikesone or more of the actions set forth above within 10
days of the giving of notice.

5. Huzard Insurance. Borrower shull keep the improvements o eadsting or hereafler erecled on the Property
insured against loss by Fire, hazards included within the werm “extended coverage’ and any oiher hazards for which Lender
reciuires insurance. This insurance shall be maintained in the amounts and 1or 1heperiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendd s approval which shall not be unreasonably
withheld. :

Allinsurance policies and renewals shall be acceptabile to Lender and shall indice a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, I Lender requires, Borrower shall pramptiy give 1o Lender all veceipts
uf paid preminms angd renewal notices. 1a the event of loss, Borrower shall give proyies potice to the insurance carrier
and Lender. Lender may make proot of loss if not made prompily by Borrower,

bnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property dimaged, if the restoration or repair is economically (easible and Lender’s seevsiy is nos essened. I the
restoration ar repair is not cconomically teasible or Lender's security would be lessenced, the insuri nee procecds shalt be
applivd to the sums secured by this Security Instrument, whether or not then dive, with any excas 3d 10 Borrower, 1T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
offered 1o sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 1epair or restore
the Property or (o pay sums secured by this Security Instrument, whether or nol then due. The 30-daseniad will begin
when the notice is given,

tnless Lender and Borrower otherwise agree in writing, any application ol procecds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounm of the payments.
1 under paragraph 19 the Property is acquiredd by Lender, Borrower's right 10 any insurance polictes and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Leader 1o the exient of the sums secured by this Security
Instrument inumediazely prior (o the acquisition.

6. Yreservation and Maintensnee of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioritte or commit waste, [F this Sceurity nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires l'ee title to the Property, the leasehald
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, [F Borrower Tails to perform the eovenants
anch agreements contained in this Secority nsirument, or there is @ legal proceeding that may signiticantly afTect Lender’s
rights in the Property (such as a procecding in bankruptey, probate, for condemnation or (o enforee lvws or regulations),
then Lender may do and pay for whileves is necessary (o protevt the value of the Property and Lender’s sights in the
Property. Lender’s actions may inelude paving any sums secured by o Jien which has priarity over this Security Insirument,
appearing in court, payving reasonable attorneys' fees and entering on the Property to make repairs. Although Lender nuy
take action under this paragriaph 7, Lender does not have to do so.

Ay amownis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Seeurity Instrument. Unless Borrower and Lender agree to other terms of paviment, these amounts shatl bear interest
from the date of disbursement ar the Note rate and shadl be payable, with interest, upon notice from Lender 1o Bortower
reguesting payment,
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Assignment of Rents Loan § HOPE

THIS 1-4 FAMILY RIDEK is made this 26t day ot July Sy 90
and i iscorporited into and shull be deemed o amend and supplement the Morgage, Deed of Trust or Security Deed
tthe “Security Instaiment’™) of the site dute given by the undersigned ahie “Horrower™) o seaure Brrrower's Note 1o

FRUITY MORIGNAGE CORPORATION tthe “Lender™)

of the sime date and covering e propeety deseribed in the Security Tostnnnent and ocaied au

11826 S. STATE, QUICAGQ, TLLINOIS 60628

[Fropimty Adctfngs |

It FAMILY COVENANTS, In wddition to the covenunts wid agreentents made i the Security hntnoment, Borrower
and Lender further covenant and wpree ns follvws

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a change in the
use of the Property or its zoning clussificntion, unless Lender has agreed in writing 1o the change. Borrower shall comply
with ull laws, orlinances, reguldions and requircments of any governmental body applicable 1w the Propenty,

L. SUBORDEMATE LIENS, Except as permitted by federal huw, Borcower shall not allow any fien inferior 10 ihe
Security Instrument woobe perfected against the Property without Lenders prior wrilten permission,

C. RENT LOSS I'NSSURANCE, Borrower shall maintain insarance against rent Juss in addition w the other haznrds
for which insurance is Tegaied by Unitorm Caveoant 5.

12, "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Lipon Lender's request, Borrower shall assign e Lender all leases of the Property
and alt security deposits made il copnection with leases of the Property. Upon the assipnment, Lender shalt have the
right 10 medily, extead or lermintic the existing lewses and o execite new Jeases, B Lender’s soie discretion. As used in
this parugraph t, the word “lease’ shull mean “sublease™ f the Security Instrument is on u leasehold.

\

F. ASSIGNMENT OF RENTS, Borrowerunconditionnlly assigns and transters 1o Lender all the rents and tevenues
of the Property. Bommower authorizes Lender (r Lander's agents to collet the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Leaderon Lender's agents, However, prior w Lewnder's Notice o Barrower of
Rorrower's breach of any covenant or agreementiin e Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benctis’of Lender and Borrower, This assigniment ol gems constitutes an
absolute assignment asd not an assignment tor sdditicnar security only.

IT Lender gives notice of breach 1o Borrower: (D) all rentd teceived by Barrower shall be held by Borrower ay irusiee
tor benefit of Lender onky, to be applied to the sums securid by the Seeurity Instrument; (i) Lender shall be entitled 1o
colect and receive all of the rents of the Praperty: and (i) cuc’s 1wnant of the Property shald pay alt rems due and unpaid
to Lender or Lender's agent on Lender’s written demand to the renant.

Borrower has not executed any prior assignment of the sents wadhas ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph P

Lender shall not be required 1o enter upon, ke control of or mainaiy the Property before or after giving nolice of
breach to Borrower. However, Lender or a judictaily appointed receiver'may o so at any time there is i breach. Any
application of rents shall not cure or waive any defuult or invalidute any othir righ) or remedy of Lender. This assign-
mwent of rents of the Property shall terminnte when the debt secured by the Scceddy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notl or sgreement in which Lender hus
ate ingerest shall be a breach under the Seeurity Instrument and Lender may invoke any 4f the remedies permitied by the
Security  Instrument.

90402641

BY SIGNING BELOW, Bomower nccepts and agrees 1o the terms and provisions containedlin tbis 1-4 Family Rider.

aaiud 0‘1/ epA_ £~ (Seal)
( s E, HCPE, DIVORCED NOT REMARRYED Borrower

(Seal)

-Borrower

{Sexl)

-Borrower

(Seal)

~Bocrower

MLLTISTATE -4 FAMILY RIDEA — Fannie Mae/Freddia Mac Uniterm Instrument Form 317d 10/86
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