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MODIFICATION AGREEMENT 318.30

THIS AGREEMENT, made and entered into as of the lst dcy of July,
1990, by and between, HARRIS TRUST AND SAVINGS BANK, an Illincis
Corporation, not parsonally, but as Trustee under Trust Agreement
dated October 31, 1986 and known as Trust Number 43948 ({hereinafter
raferred to as "Irust" and THE GREAT-WEST LIFE ASSURANCE COMPANY,
hereinafter referred to as "Great-West",

WITNESSETH:

WHEREAS, Trust for valuable consideration did execute and deliver
its Adjustable Rate Mortgage Note ("Neote") dated June 30, 1987 in the
principal zuvm of TWO MILLION SIX HUNDRED THOUSAND AND NO/100 DOLLARS
($2,600,00C0.00) made payakle to Great-West, and

WHEREAS, [ 10 secure Note, Trust d4did execute and deliver its
Mortgage (“Mor’gage") of even date with Note, wherein it did grant,
bargain, sellil “znd gonvey to Great-West real estate hereinafter
legally described con Exhibit "A" attached hereto and made a part
hersof, which Mortgege was recorded in the Recorder's Office of Cook
County, Illinols on June 30, 1987 as Document No. 873856130, and

WHEREAS, Great-West s1d Trust desire to modify the Note and
Mortgage as hereinafter ‘set forth,

NOwW, THEREFORE, THIS ACRETMENT, WITNESSETH:

THAT for and in considerétien of the sum of Ten Dollars (%$10.00)
and other gecod and valuable cosideration, mutually paid by the
parties hereto unto each cther, the receipt and sufficiency ¢f which
is hereby acknowledged, and further in consideration of the agree-~
ments, covenants, conditions and sflipulations herein set forth, the
parties hereto, for themselves and their respective successors angd
assigns, 4o hereby covenant and agree za follows, to-wit:

the maturity date of Note and(Mortgage is hereby advanced
from July 1, 1996 to Octcber 1, 1220U;

effective July 1, 1990, interest on - tiie unpaid principal
balance shall accrue at the rate ¢f ten and one-gquarter
percent (10-1/4%) per annum and principal aprd interest shall
be paid in combined monthly installmen®s~in the amount of
Twenty Three Thousand Five Hundred Forty Eight and Ne/l100
Dollars ($23,548.00) on the first day of August. 1990 and on
the first day of September, 1990, and

a final installment egqual to the entire unpaid - principal
balance, and accrued interest thereon, shall e due and
payvable, if not sooner paid, on the first (lst) . Aay of
October, 1990.

Except as hereinabove modified the terms and conditions of said
Note and Mortgage shall be and remain unchanged and in full force and
effect as written.

Nothing herein contained shall in any manner affect the priority
sr lien of the Mortgage securing the Note, or the covenants, condi-
tions and agreements therein contained.

This Modification Agreement 1is executed by the Trust, not
personally, but solely as trustee under the terms of the aforesaid
Trust Agreement, solely 1in the exercise of the power and authority
conferred upen and vested in it as such Trustee (and Trust hereby
warrants that it possesses full power and authority to execute this
instrument). It is expressly understood and agreed that:
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Nothing herein or 1n Mortgage or Other Loan Documents
contalned shall be congtrued as establishing any personal
liabkility upon Trust, personally, to pay indebtedness or to
perform any of the terms, covanants, conditions and
agreements herein or therein contained, all such personal
liability baing hereby expressly waived by Graat-West;
Groat-West's only reccurse against Trust haeiny against
Mortgaged Premises (as sailcd teria is defined in the Mortgaga)
and other property given as security for the payment of
indebtedness ("Other Security"), in the manner herein, in
Mortgage and Othuer Loan Documents and by law provided:

In the event a Monetary Default or Non-Monatary Daefault
shall occur or upon maturity of lndebtedness, whether by
acceleration, passage of time or otherwise, the recourse of
Great-West shall be limited to Jjudicial foreclosure of
Mo-tyaged Premises or the exercise of other ramedies set
fortr., herein and in Other Loan Documents and, subject to the
limitations expressly set forth herein and therein, there
shalli. e no personal liability of Trust, the owner of one
hundred parcent (100%) of the beneficial interest in Trust
("Beneficlary"), or the general or 1limited partners of
Beneficiary ('Partners") for the payment of indebtedness; and

Except as herein, in Mortgage and in Other Loan Documents
provided, Great-West shall look solely to Mortgaged Premises
and Other Securily upon foreclosure of the lien of +this
Mortgayge and no defilciency judgment for indebtedness
(following the apnlication of Meortgaged Premises, Other
Security and the (proceeds thereof) shall be instituted,
sought, taken or obtainad against Trust, Beneficiary,
Partners or any succeg=nr in title to Trust, PROVIDED THAT,
nothing contained herein/ sh2ll be deemed to prejudice the
rights of Great-West to riacover from Beneficiary and others,
except Trust:

(a} all funds, damages or costs {including, without
limitation, attorney's fees} 'incurred by Great-West as a
result of fraud or material nisrepresentation by or on
behalf of Trust or Beneficlary; Or

all condemnation awards or insuc-ance proceeds which are
not utilized in accordance with the terms and conditions
of the Mortgage; or

all rents, revenues, income, issues, proceeds or profits
of Mortgaged Premises held or collected by or on behalf
of Trust or Beneficliary fellowing the ociurrence of a
Monetary Default or Nen-Monetary Default and not. applied
to indebtedness; or

.‘
3

-
[

s

all funds, damages or costs incurred by Great-leut as a
result of any material waste of Mortgaged Premises; br
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any and all costs, expenses, damages or liabillties
incurred by Great-West, including, but not limited to,
all reasonable attorney's fees, directly or indirectly
arising out of or attributable to the use, generation,
storage, release, threatened release, discharge, disposal
cr presence on, under or about the Mortgaged Premises of
any materials, wastes or substances defined or classified
as hazardous or toxic pursuant to federal, state or local
laws or regulations.
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Nething contained herein or in Mortgage and Other Loan Documents
to the contrary notwithstanding shall be deemed to release, affect or
impair indebtedness or the rights of Great-West to enforce its
remedies pursuant hereto and to Mortgage and Cther Loan Documents,
including without limitation, the right to pursue any remedy for
injunctive or other equitable relief.
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IN WITNESS WHEREOF, this Agreement has been duly exaecuted by the
Trust and Great-West.

HARRIS TRUST AND SAVINGS BANK, not
personally, but aa Trustee under Trust
Agreement dated October 31, 1986 and Known
as ‘ /”'\
By 8\« e N
o ) Tita‘__e_i VTR e romm MY
/ L, ’ , 7 ,!/-*;'
Attest: o T el wment -
Titla: i [ "”{",’-""\. v
THE GREAT-WEST LIFE ASSURAHNCE COMPANY /r
‘l‘ltle WL, /f{}"plw} ./ U W STgnanure
o NP o
Ly : Jol RS P el
Titlea: R,F, Moody, Manago: ,}(} raaee TRvegtments
K4
STATE OF ILLINOILS )
) 88
COUNTY OF COQOK }
‘ A
I, iv o n 7 ey o a Notary Tuvilic in and for and residing
in said Pounty, in the state aforesaid, 00 HEREBY CERTIFY THAT
SR SO e S of. HARRIS TRUST AND SAVINGS
BANK, as Trustea undar Trust No. 43948 and-" .., . = s Ao

of sald Corporation, vha! are personally Known
to me to be the same pearsons K whose nawmes aro/ subscribed to the
foragOLng lnstrument as such ¢ Tl w and
Lo 4 0w Uy, respectively, appeared bafore me this day in
person and acknowledged that they signed and deiivered the salgd
instrument as their own free and voluntary act and as the free and
voluntary act of said Corporation, for the uses and purposes therein
set forth; and the said did alsco ther and there
acknowledge that he, as custoedian of the corporate scai  of s=said
Corporation, did affix the said corporate seal of said Corporation to

sald instrument as his own free and voluntary act and as the free and QE
voluntary act of said Corporation, for the uses and purposes_therein S
set forth. =
GIVEN under my hand and Notarial Seal this”'  / Qay of xﬂ;fzJ~/’ . EE
1990. Cr
5 2%
e . o g
TAE g a2 e

thary Public

My commission expires:

*OFFICIAL SEAL"
Rosernary Ramos
Netary Public, State of llineis
DuPage County
My Commission Expizes 11713721
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STATE OF COLORADO )
)88
COUNTY OF ARAPAHOE )

The foregoing instrument was acknowledged before me this 16th
day of August y 1990, by W.J. Apploby Authorized Signature

r
Mortgage Investments, and by R.F. Moudy Managuer

Mortgage Investments, of THE GREAT-WEST LIFE ASSURANCE COHPANY, a
Canadlan Corporation, on behalf of the'‘Corporation.
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IR g T O //,.’: late,
Notary Public 4
Blizaboeth AL Whitaker

My Commiuvslan_dxplres: aAugust 3, 1992

My address ls: “461s gast orchard Road
EndOewood, Colorado BOIYI

8-MOD A-MOD. AGMT.-12527
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Exhibit "AY

Lot 10 in Krehn's Chestnut Avenue Subdivision of parts of the
Northwesat 1/4 of Sactlion 26 and the HNorthsast 1/4 of Section 27,
Townahip 42 North, Ranga 12, East of the Third Principal
Meridian, except; that part of sald Lot 10 lvying Southerly of a
straight line drawn from a polnt on the Westerly 1line of Lot 11
in said Krohn's Chestnut Avenue Subdivision, 35,99 feet
Scutheasterly of the Northwest corner thereof, to a point on the
Easterly line of Lot 10, aforesald, 35.9% feet Northwesterly of
the Southeast corner of sald Lot 10, also; that part of Lot 11 in
sald Krohn's Chestnut Avenua Subdivision lying Northerly of a
stralght line drawn from a peoint on the Westerly line of Lot 11,
35.99 feet Southeasterly of the HNorthwest corner thereof, to a
point on. the Easterly line of Lot 10, aforesaid, 35.99 feget
Northweescar'ly of the Southeast corner of saild Lot 10.

AND

Lot 11 inarohn's Chestnut Avenue Subdivision of parts of thao
Horthwest 1/4 I Section 26 and tho MNortheast 1/4 of Sectien 27,
Townshlp 42 North, Range 12 East of the Third Principal Meridian,
in cook County, Illinols, except that part of Lot 11 bounded and
described as folilows: that part of Lot 11 lying Northerly of a
straflght line drawn Crom & point on  the Westerly line of Lot i1,
35.99 faat Southeasteriy of the HNorithwest cornaer thereof, to a
peint on the Easterly lidie,of Lot 10, 15,99 feet Northwesterly of
the Southeast cornor of  sald Lot 10 in sald Krohn's cChesthut
Aveanue Subdivislion, together with Lot 12 in sald Krobin'e Chestnut
Avanue Subdlvision; and together with that part of Lot 10 in sald
Krohin's Chestnut Aveanue Surdiviesion bounded and described as
followsa: that part of Lot 10 lying Southerly of a straight line
drawn from o peoint on the Weastorly line of Lot 11, 135.99 feot
Scutheastaerly of the Northwest covnrar thoreof, to a point on tha
Eamtorly 1lina of Lot 10, 35,99 faat Northwonterly of the
Southeantarly corner of anid Lot 10/ 4n Cook County, Illinols.

1941-2019 John's Drive, Glenview, 7ilinols
Permanoent Tax ID No!

tot 10 04-27-203-008-0000
Lot 11 04-27-203-009-0000
Lot 12 04-27-203-010-~0000
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