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MORTGAGE

THIS MORTGAGE {“Security Instrument™)is givenon the 15TH day of AUGUST .
19 90 Themeostgagoris MICRAEL J. EGARN & MAUREEN C. EGAN, HIS WIFE
(**Baorrower™). This Secunty Iasirument 1s given to

GMAC MORTGAvEZ CORPORATION OF PA . which is organized and existing
under the laws of PENNSYLVANIA . and whosc address is

8360 OLD YORK PUAD, ELKINS PARK, PA 191171590 ("Lender™).
Borrower owes Lenddir *¥e principal sum of SIETY THOUSAKD AND QG100 A¥EkxAdtariddikdhsdiskidikhiik

AXXAXEEEXRKXXRXXXCAFARXXEL  Dollars(US. § 60,0600, 00. This debt is evidenced by Borrower's note-
dated the same date as this Secvaity lasirument (“Note™), which provides for monthly paymems, with the fuil debi, 1f not
paid carlicr, ducand pavable on SEPTEMBER 01, 20620 This Secunty Insirumen:

secures to Lender: (2) the repayment af the debt evidenced by the Noie, with inlerest, and all rencwals, extensions and
modifications; (b) the payment of 21l ot} er sums, with interzst, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (¢} the perforpance of Borrower’s covenants and agreements under this Secuniy Instrument and
the Note. For this purposc, Borrower does Y.cruby morigage, grant and convey o Lender the following described property

located in CO0K County, Hlinois:

LOT 19 IN BLOCK 4 IN MCGINKNIS LANE HIGHLANDS, A SUBDIVISIGN OF THE
SOUTHEAST 1/4 (EXCEPT THE SOUTH 500 UEET OF. THE EAST 300 FEET THEREOF
AND EXCEPT THE WEST 1/2 OF THE SOUTHEAST . 1/4) OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO EXCEPT THE
NORTH 50.0Q FEET THEREOF DEDICATED FOR hi{axAY PURPOSES IN COOK COUNTY,
ILLINOIS.

TAX ID #23-32-5305-019, VOLUME 152

DEPT-01 RECORDING $15.2%
THZ222 TRAN 4428 08,17,59 11:50:%0
Wil ¥ B3 #—F0—402107
ohOR COUNTY RECORDER

+

LOT20V06

hich has the address of HEN . . ,
which has the address 13348 STEPHEN PRIVE PALOS RARK

[linois {*'Property Address™);
60&gl+m} pe )

TOGETHER WITH all the improvemcents now or hercafier erected on the property, 2nd all easemenis, rights,
appurienances, rents, royalties, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the propesty Al replacements and addirions shall also be covered by this Secority Instrument. All of the
foregoing ’s referred toin this Secunty Instrument as the “Propenty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the ngh to
mortgage. grani and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covernag real property.

ILLINOIS—single Family—FMMA/FHLMC UNIFORM INSTRUMENT form 3034 12/83
GMAC C IL-M 1/8-C Rer. 11787 jer
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NOX-UNIFORM Covs.\a-ns rrower and Lge:r ]urthcrlc?vemn:t an;ag m : T

19. Acceleration; Remedies. Lender shall give nolice to- Borrower prior (o meleration following Borrower's
breach of any covenam or agreement in this Security Instrument (bui not prior to scceleration under paragraphs 13 a5d 17
unless applicable law provides otherwise). The nolice shall specafr (n) the defauli: (b) the action required to cure the
defauit; (€} a date, not less t2an 30 days from the date the notice is given to Borruwer, by which the defavli must be cured:
and (d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after accelerstion and the right to assert in the foreclosure praceeding the non-
existence of a defauht or any other defense of Borrower to acceleration and foreclosure. M the defavit is not cured on or
before the date specified in the notice, Leader at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.

Lender shall be entitled to collect all expenses incurred in purssing the remediu provided in this panmph 19 lnclullmg.
but sot limited to, rexsonable sttorneys’ fees and costs of title evidence. -

20. Lender in Possession, Upon acceleration under paragraph-1% or abandonment: of lhc Propeny and at any limme
prior to the expiration of any perted of redempiion following Judlcml sale; Lender {in person, by agent or by judicially
appointed receiver) shall be entitled 1e enter upon, take possession of and manage the Propenty and 10 collect the rems of
the Properiy including those pasi due. Any renis collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of renis. including. but not.limiled to. receiver's fees. pﬂ:uuums on
receiver’s bonds and reasonable atiorreys’ fees, and then 10 the sums secured by this Security Instrumeny. .

21. Release. Upan payment of all sums secured by- this Security Instrument, Leuder sha!l release lius Secunty
Instrument witheut chasge 1o Borrower. Borrower shall pay any recordsation costs.- - -

22.Weisor o f Homestead. Borrower waivesall nghl of homesicad exempuon inthe Propcrly.

23. Riders 1 <his Security Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether with
this Security Insirurient. the covenants and agreements of each such rider shall be mcorporaled into'and-shall amend and
supplement the covenaris and agreements of ﬂns Security Instrument as if the nder(s) nerc 3 pan of thls Secunry
Instrument. [Check arplicahie box(es)}

{7 Adjustabic Rate ider ] Condominium Rider o o -~ ,fat.mly Rldcr N

{1 Graduated Paymen:! /{ider i1 Planned Uniz Deve'.lbpmem;Rider S
3 Other(s) [specify) -

By SIGNING BELOW, Borrower Zcoepis and agrees to the ierms and cc\cnams comamed in lhrs Sccunty .
lnstrumcn:and in any rider(s) executed by Borruiver and recorded with it L ﬂ S

‘PTIICHABL J. 7/ / —Bonm
XL Jé‘ ‘?;?’ - (Seal)
FE :

. - . —Bor:ower
'mUREEH C. EGAN, HIS ‘ o

X fote S e ) PR

w“ SN I At el e e L - BDTIoWeT

O.Lw 0 i‘/”)t()lﬂ(’ Q : : R = Iéeal)

—Borrower

PR

Witness

Beiow Thit Line For Achnow'sdgment) —— —
STATE OF ILLINOIS. L e -~ Coumyss oo (o

On this. the 15'TH day of ADGUST , 1990 - before ite, the subscriber, the
undersigned officer, personally appeared o o ’

MICHAEL J. EGAN & MAUREEN C. EGAN, HIS wn‘rzr- '
Rnown 1 r"* (or snnsfacton])'

proven) to be the person{s) whose name 5. subscribed to 1h¢ within mstrumem and acknowledgu ther . . “they. -

executed the same for the purposes herein contamcd
IN WITNESS WHEREOF, | hereunto s21 my hand :nd ofﬁcul seal

My Commission expires:

"DFFIGIHL SEAL
Belh Hunsoa‘ m .
Holat Pubhc. State of iinoi
4 misslon Exﬁggpi 5124492

This document was prepared by::
SUE JANACHOWSKI for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAK LAWK » IL 60453

GMAC C I1L-M 4/4-C Rev. V187 }Ir




