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State of Illinols MORTGAGE 131:6074525:703
THIS MORTGAGE (*‘Security Instrument’’) is made on JULY 26th , 19 90
The Mortgagor iS pgrry KIRBY MARRIED TO ARTHUR KIRBY and ELLA BACON DIVORCED AND NOT SINCE

REMARRIED

whose address is RR VE CAGO
- - I
1913, PERRY A » CH » Ik 60628, (**Borrower’"). This Security Instrument is given to

$1239353 0R

r L]
\\vﬂl}chl';sI %?Ea:ﬂ? % Ac? Exggrlg u':-":lzlrl 81e laws of ILLINOIS 30403446 ., and whose

address is s
? ;Egg;ngg:?l‘?gkgoazg HWAY (“‘Lender'’). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FIVE HUNCSZD NINETY EIGHT and NO/100

Dollars (U.S. § 4,598.0 3. (fhis debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“No‘?e " \\?I‘]'icﬁ provides for moath!y paymenis, with the full debt, if not paid earlier, due and payable on

UGUS Ist. 2020 . This Seciirity Instrument secures to Lender: (a) the repayment of the debt evidenced
é ﬁ’n aote, with mlerest. and ali renewals, extensidn’ riid modifications: (b) the payment of all other sums, with interest,
advanced un:der paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nos<. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in rOOK
i County, inois:
LOT 238 IN BLOCK 3 IN YOUNG AND CLARKSON'S THIRU ZDDITION TO KENSINGTON, BEING

A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEACT 1/4 OF THE VU#1PVB37IYI? NORTHEAST
(EXCEPT THE EAST 13.565 FEET) OF SECTION 28, TOWNSLJZ 37 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #25-28-205-026

E1-0t RESRARD NG 3t

- ’! ‘ J ! Q:) .Q‘l . -

)
T CGUNTT AEOONDER

; (099,4,»/ *

[Street, Cityl,

90403446

which has the address of
llinois ;A:;g 5. PERRY AVE~: FBIGAGR> Address;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
propcrty All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propertly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as sct forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
tevied or to be levied against the Property, {(b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Each monthly instal]mchita!'ls‘(‘.r{( ), ahd (¢) s al ThE (4] ua md@nts, as reasonably estimated
by Lender, plus an amount sufficiem! 10 mainiain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shal) be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b), and (c) before they become delinquent.

I at any time the 101a] of the payments held by Lender for items (a), (b), and (c), together with the future monthly payvments
for such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over onc-sixth of the estimated payments or credit the cxcess aver one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Secarity Instrument, “*Sccretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Mosi Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (if) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal 1o one-twelfth of onc-half percent of the owsianding principal
balance due on the/Noe.

If Borrower tendes's (o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balunc: remaining for all installmenis for items (a), (b), and (c) and any mortgage insurance premitm
installment that Lender has (ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately pricito a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance resirining for all installments for items (a), (b), and (<. LV

3. Application of Payments, (Al payments under paragraphs 1 and 2 shall be applied by Lender as follows: C Y
First, to the mortgage insuranc= premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance »remium, unless Borrower paid the enlire mortgage insurance premium when this
Security Instrument was signed;
Second, to any taxes, special assessments, l,2cehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note:
Fourth. to amontization of the principal of (hr' Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrotver skall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casua'ties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoumcz.ap2 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existernize ~r.subsequently erected, against loss by floods to the exient
required by the Secretary. All insurance shall be carried with comypanics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clzarss)in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rhail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auth»rized and directed 1o make payment for such loss
directly to Lendcr, instead of 1o Borrower and to Lender jointly, All or any parvof the insurance proceeds may be applied
by Lender. at its option, either (a) to the reduction of the indebtedness under the I4nte and this Security Instrument, first {o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayrient of principal, or (b} to the restaration
or repair of the damaged property. Any application of the proceeds to the principal sivill not extend or postpone the due date
of the monthly payments which are referred to in Paragrapb 2, or change the amount ¢¢ s1ich payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noteaw this Security Instrument shall be

paid to the entity legally entitled thereto.
In the event of loreclosure of this Security Instrument or other transfer of title to the Proparty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce sha | pais to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted L ender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonible action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shull comply with
the provisions of the lease. If Borrower acquires fee title ta the Property, the leasehold and fee title shall not be merged unless

Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly (o
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona} debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the
option of Lender, shall be immediately due and payabte.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

Mhtovos
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THIS -4 FAMILY RIDER is made this 26th day of JULY , 19 .
and is incorporated into and shall be deemed to amend amP supplement the Moﬂgagé‘. Deed of Trust or Security med

(the “Security Instrument®) of the same date given by the undersigned (the “"Borrower’) to secure Borrower’s Note to

(the “Lender’)
of tl?é}@anfelggg %gk‘%%%ﬁgg %%“p%%@i}%scnbed in the Security Instrument and located at:

11914 S. PERRY AVE., CHTCAGC, IL 6@fgdy Addiess)

1-4 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in the
usc of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

. B. SUBOF.LIMATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen: 10 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSY FiSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance ir resuired by Uniform Covenant 5.

D. “BORROWER'S GHT TO REINSTATE” DELETED. Uniform Covenant |8 is deleted.

E. ASSIGNMENT OF 1L.LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ii.connection with leases of the Property. Upon the assignment, Lender shall have the
right to mudify. extend or terminate thc existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease’ 'sbuliimean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrorieruaconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lehder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeii ‘a-the Security Instrument, Borrower shall coliect and rececive all rents
and revenues of the Property as trustee for the benifi’ of Lender and Borrower. This assignment of renis constitutes an
‘absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (i) all rints received by Bonower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured hy the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender's written demand to the tonant.

Borrower has not executed any prior assignment of the rents rad has not and will not perform any act that wouid

prevent bender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or main/aix the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mp;~do so at any time there is a breach. Any
applicatiors of rents shell not cure or waive any default or invalidate any o her isht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the SpCerity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no*C-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ar_-of the remedies permitted by the

Security Instrument. 50 403446

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in/tbis 1-4 Family Rider.

[Betetr /oty ~ (Seal)
BETTY KI@Y () -Borrower

M(ﬁ/ .J(A.W (se._"
ELLA BACON -Borrowsr

(Seal)
-Borrower

(Seal)
‘Borrower

MULTISTATE 1-4 FAMILY PMDER — Fannis Mae/Freddis Mac Uniorm Instrument Form 3170 104115
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