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Equity Credit Line Mortgage

THIS BQUITY CREDIT LINEMORTGAGE Ismade this 5th deyol  June 1990 ' between the Mortgagor,
Norman V. Horler and Barbara H. Horler, his wife (becein, “"Morigagor”), and

the Morigagee, The Nor’’axa’ yust Company, an lllinois banking corporation, with it main banking office at 50 South La Salle Street, Chicago, llinois 60675
{(hetein, “Morigagee™).

WHEREAS, Morigagor has ¢o*.n;1 into ‘The Northem Trust Company Equity Credit Line Agreement (the “Agreement”) dated June 5, 1990

' (< Mo, from time to time borrow from Mortgagee amounts not lo exceed the a te outstanding princi
balance of $1005u885 06 gagor may Bgrega g principel

(the “Maximum Credit Amount"}, plus interest thereon, which interest is payable at the Tg and fl (g:éilm
provided for in the Agreement, All amounits *or-owed under the Agreement plus interest thereon are due and payable on ~ May ¢ 19

, or sugh later date as Morigagee shali ar=s, but in no event more than 20 years sfier the date of this Mortgage;

NOW, THEREFORE, tosecure to Mortgagee the r.ps anent of the Maximum Credit Amount, with interest thereon, pursuant tothe Agreement, the payment
of all sums, with interest thereon, advanced in accordance aerewith to protect the securityof this Morigage, and the performance of the covenantyand agreements of
Morigagor herein coniained, Mortgagor does hereby mrigae, grant, warrani, and conwey to Mortgagre the property located in the County of

Cook . State of linoi, which has the street address of

2570 North Douglas: Arlingtoin deights, IL 60004  (herein“Property Addren"), legally described as
LOT 1 IN IVY HILL ESTATES SUBDIV:SIOW BEING A SUBDIVISION OF THE BAST 522,72
FEET OF THE NORTH 500.46 FEET OF THC SOUTH 1938 FEET OF THE EAST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. DEPT-0

1 RECORDING $14,25
Te1111 TRAM 4143 08/17/90 16104100
$425 4 A #—90-403865
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Permanent Index Number 03~-17-118-018

TOGETHER withall the improvements now or hereafter erectedon the property, and all casements, nglit> sppurienances, teats, royaliies, mineral, olf and gas
rights and profits, water, water rights, and water stock, and ai} fixtures now or hereafter attached to the property cv/ered by this Morignge: and all of the foregoing,
together with said property (or the leasehold estate if this Morigage is on a feasehold) are herein referred 1045 ' “Propenty™.

Morigagor covenanis that Morigagor is lawfully seized of the estate hereby conveyed and has the right 1o morigags, 31ant, and convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 1 any mor'gapes, declarations, essements, or
resinictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Mortgagee's interest in the Prop .riv.

COVENANTS. Mortgagor covenants and agrees as {ollova:

1. Paymeat of Principal snd Interest. Morigagor shall promptly pay when
due the principal of and interest on the indebtednes incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Paymeats, Unless applicable Law provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable to Morigs-
gee by Mortgagor under this Mortgage, then to interest, fees, and chirges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

1f Mortgagor has paid any precomputed finasce o gy, upon Morigagat's
paymeni of the enlire outstanding principal balance <20 termination of the
Equity Credit Line, Morigagor shall be entiticd to » refund of the uncamed
poriion of such prepaid finance charge in an amount not jom thag the smount
that would be calculated by the actuarial method, provided thal Mortgagor
shall not be eatitled to any refund of less than $1.00, For the purposes of this
paragraph the term “actuatial method” shall mean the method of alloeating
payments made on a debi between the outstanding balance of the obligation
and the precompuied finance charge pursuant to which » payment ks spplied
first to the accrued precomputed finance charge and any temainder is sub-

tracied from, or any deficiency is added 1o the outstanding balance of the
obligation,

This document prepared by:

Stebbins Nelson, Esq.
50 S. La Salie Street
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