UNOFFICIAL. COPY+

90403035

{Space Above This Line For Recordng D}

MORTGAGE
Li#-21-603655-2
THIS MUORTSAGE (' Security {nsirument’™) is given on August 9
19 90 The meripagor is BRIAN G. CHANDLER and JULIE S, CHANDLER , HUSBAND AND WIFE
VBorrower''), This Security Instrument is given to
LIBERTY FEDERAL SAVINGS BANK which is orgunized wnd exisiing
under the laws of The United Stales of America . and whose address s
3700 N. Lincoin Avenue, Chicaao. lllincis 60659 **Lender').
Burrower owes Lender the prineipil sum of Pywo Hundred Fifty Thousand and Q07100
Dollars (U.8. % 250,000.00 - This debtis evidenced by Borrower's note
dated the same dite ws this Seeuriy tnsmument [ Note™ '), whieh privides Tar monthly payments, with the full debr, if not
paid carlier, due am! payuble on - Sgeteliber t, 2020 This Security Instrument
secures o Lender: (o) the repayiment of/he debn evidenced by the Nate. with interest, and all renewuls, extensions and
medifications: (b the payment of ali other s with interest, advanced under paragraph 7 w protect the security of this
Sceurity Instrumenc: and (o) the performmnce .l Borrnwer’s covenanis asd agreements under this Security Instrument and
the Note. For this purpose. Barrower does herely sonorteage, grant and convey 1o Lender the following deseribed property
located in COOK Caounty, Ninois:

LOT SIXTI-FIVE (65) IN SALCEDA NORTH SUBZIVISION, BEING A SUBDIVISION IN THE
NORTH WEST QUARTER (1/4) OF SECTION SIX (6). TOWNSHIP FORTY-THO (42) NORTH,
RANGE TWELVE {12), EAST OF THE THIRD PRINCL.P/I. MERIDIAN, IN COOK CCUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 04-06-108-024-0000

v

whsizh has the wddress or 47306 PHYLLTS ROARD. . . S C NORTHRBROOK

s R T Propeay Address'"y,
60062 i :

TOGETHER Wi all the improvements now or hereafler erecled on the property, and all casemenis, rights,
appurtenunces, rents, royaltics. mineral, ail und gas rights and profits, water rights and stock and oll fixtures now or
hereafter i purt of the property. All replacemenis and additions shall also be covered by this Security Instrument. Al of the
foregomg w referred to in this Sceeurity Instrument us the "Property.”

DORROWI R Cavisasts that Horrower is lawlully seiscd of the estale hereby conveyed und has the right 1o
moragage, 2rant and cunvey the Property andd that the Propenty s unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the titde 1o the Property against all clidens and demands, subject to any
encumhrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
himized vuristions by jursdichion to vonstitie o uniform security instrument covering real property.

ILLINGIS —Singte famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Puyment of Principst and Interest; Prepayment and Late' Churges,  Borrower shall prampily pay when due
the principal af and irterest on the debt evidenced by the Note and any prepayment and lnte charges due under the Nowe

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie s pad in full, a sum ("Funds”) equal 1o
one-lwelfth of: (8} yeurly taaes and assessments which may attain priority over this Security Instrument; (b) vesrly
leaschold payments or ground rents on the Property, if uny, (¢} yearly hazard snsurance premiums, and (d) yearh
mortgage insurnnee premivms, iFany. These Hems are cafled “escrow atems.” Lender may estimale the Funds due on (he
basis of current dats and reasonable estimates of future escrow items.

The Funds shall be hedd in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender sholl apply the Funds 10 pay the escrow items.
Lender may aol charge for holding nnd applying the Funds, analyzing the sceount or verifying the escrow itemy, undess
Lender pays Horrower interest on the Funds snd applicable law permirs Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an ngreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give 10 Borvower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which esch debit to the Funds was made. The Funds are pledged as udditional security for the sums seewred by
this Security Instrument. )

If the amaount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior ¢
the due dates of the escrow items, shall exeeed the amount required to pay the eserow items when due, the excess shall be,
a1 Borrawes™s option, vither prompity repaid to Borrower or credited to Borrower on monthly payments of Funds I the
amount of the Yends held by Lender is not sufficrent to pay the escrow iterms when due, Borrower shall pay to Leader any
amount neceiaiey o make up the deficiency in one or more payments s required by Lender.

Upon payzaent in Tull of all sums secured by ths Security Instrument, Lender shall promptly refund to Borrower
any Funds held by dender. 1 under paroagraph 19 the Property is sold or acquired by Lender, Lender shall npply, no tater
than immedintely priorso the sake of the Property or its uequisition by Lender, any Funds held by Lender an the time of
application as a crediapainsg the sums secured by this Secunity [nstrument

3. Application ol Puyments,  Lhnless applicable law providas otherwise, all puyments received by Lender under
parngraphs | and 2 shall be 2ppied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payakic nder paragraph 2; fourth, (o interest dues and last, 10 principal due.

4. Charges; Liens,  Hesiower shall pay all taxes, ussessmenls, charges, fines and impositions atiributable 1o the
Property which may attiin prioring over (s Security Instrument, and leasehold payments or ground sents, il any.
Borrower shall pay these obligation s 135¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persad owes pnyment. Borrower shalt proruply fuenish to Lender all notices of amoums
to be paid under this paragraph 15 Borrofver tukes these payments directly, Barrower shall prompaly furnish to Lender
receipts evidencing the paymeuta.

Borrower shall prompity discharge ani o which has priority over this Seeurity Instrument unless Borrower: (a)
pgIees in whting 1o the puymenm of the obliganoniaecursd by the lien ina manner aceeptable 1o Lender, (b contesis in good
Fasth the fien by, or defends ugainst enforcement 63 e ben in, jegal procecdings which in the Lender’s opintion operate 10
prevent the enforcement of the lien or Torfeiture of ahy part of the Property: or (©) secures from the holder of the lien an
agreement satisfacrory 10 L encler subacdinating tse tien 2o this Security Insisument. If Lender determines that any part of
the Property 1s subject 10 @ hien which may attan protity over tins Security Insirument. i.ender may g Borrower a
notice identifying the Yen Borrower shall satisfy the e orGaks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Vazard Insuronce,  Borrower shall keep the improsaapdnts now existing or hereafter erected on the Property
insured nganst foss by fire, hazards included withm the term “extendzdcoverage”™ and any other hazards for which Lender
requires insurance. This tnsuramce shall be inamtamed in the amuagnts and for the penods that Lender requires. The
inserance carrier provehing the insnrance shald be chosen by BorrowesSuhject ta Lender's approval which shall not be
unreasonably withheld.

Al insurance poticies and renewals shall be aveepliable to Lender and shabh include o standurd morigage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender reguires, Sarrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices, I the event of Juss, Borrowersial! give prompt nodice to the insurance
carrier und Lender. Lender may nake proof of foss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agrev in writing, insurince proceeds sKa 1bCapphed to restoration or repuir
of the Property damaged, if the restoration ar repair is econamically feasibie and Lender's yecurity is not Jessened. I the
restoration or repair is not economically feasible or Lender's security would be lessenedishe insurance proceeds shall be
applied to 1he sums secured by this Security fustrument, whether or not then due, with any/excess pind to Borrower. If
Borrower ahandons the Praperty, or does not answer within 30 days a notice from Lender that 2hasnsurance carrier has
offered 1o settle a cigim, then Lender may colleet the insurance proceeds. Lender may use the proper’s to repair or restore
the Property of to pay sums secuied by this Security Instrument, whether or not then due. The 30-¢fav period will begin
when the notice s given.

Unless Lender and Horrower otherwise agree in writing, nny application of proceeds 1o prinvipaislall not extend or
postpone the due date of the monthly puytuents referred 1o in paragraphs | and 2 or change the amount ol the payments. 1f
under paragraph 19 the Property is hequired by Lender, Borrower's right teany msurance policies and proceeds resuliing
from damage to the Property pnor so the acquisnion shall puss 1o Lender 1o the extent of the sums secured by this Seeurity
Instrument immedhsiely prior 1o the acygusinon.

6, Preservation and Maintenance of Property; Lenseholds,  Horrower shall not destroy, damage or subsiantially
chunge the Property, sllow the Froperty (o deteriorate or commit waste. IF ¢his Sccurity Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee tilie to the Property, the leasehold and
fee Ditle shall not merge unlbess Lender agiees 1o the merger in writing

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. I Borrower s 1o perform the
covenants and ngreements contnined in this Sevurity Instrument, or there is a legal proceeding that may significantly affeci
Lender’s rights in 1ive Property (such as i procecding in bunkeuptey, probate, for condemuation or 1o enforce Jaws or
regulations). then Lender may do and pay (or whatever is necessary to protect ihe value of the Property and Lender's rights
in the Property. Lender's aetions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take acvion under this puragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
reguesling payment,
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Loan No..  21-603655-2 e
ADJUSTABLE RATE RIDER

tlarerest Rate Limit)

THIS ADJUSTABRLE RATE RIDER is macle this 9th doy of August \
1 90 |, and is incorporated into and shull be deemed 10 amend and supplement the Morgage, Deed of Trust, ar Peed
1o Seeure Debr (the CSecurity Instrument') of the saene date given by the undersigned (the "'Borrower'”) to secure Bor-

rower's Adjustable Rate Note (o LIBERTY FECERAL SAVINGS BANK (1 he
“endert) of the same date (the "*Note') and covering the property described in the Security Instrument and located at:

4306 PHYLLIS ROAD , NORTHBROOK, LLLINOLH £QQ62.. .. .. ..

et Addee)

The Note contains provisions allowing for changes in the interest iate every year subjeet o
e Snits stned i the Netes 1 the interest rite increses, the Borrower's manthly payments witl he
highess T the interest rate deeresises, the Bocroswer's uwanthly payownss wilk be fower,

ADRDITIONAL COYENANTS. o addition 2o the covenunts and agreements made in the Security Instrument, Borrower
and Tender Purther coscpant and agiee as follows:

A, INTEREST RATE ANLWOANTHLY PAYMENT CHANGLES
The Note pravides for an initfal fatrest raie of B.500 9. Seciion 4 of the Note provides for changes in the in.
u:n.--.: rate and the monthly paymaness, as follows:

CDINTEREST RATE AND MONTELY PAYMENT CHANGES

(A Change Dates

Fhe tterest rate T will pay may change onthe liast din of - Qetober L lu o and
on that day every  12th menth therealter Faole dite onowhich sy interest rate coukd chimge s calivd o " Change Date. ™’

(B) The Index

Begmning with the fiest Change Dige, my dstageateate will be based onan Judes. The “index™ is the weekly average yield
an Uratedd Sttes Treasury seeurities adipsted o cotswadsturcity of 1 year Cas made geailable by ghe Federal Ru«t.r\c
Board. The most recent Indes Fgare availible as o thedawe 95 days belore cach Change Dite Bs calted the = Current Index

11 the Index is no loneer avadlable, the Note Holder widichoose o new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice

() Caleulntion of Chunges

Hefore each Change ate, the Note Holder will caleubntc oy new interest rate by adding Two pereentage
poinds { 2.00 ¢y}ro the Current tndex, The Note Holder il then tound the result of this uddition to the nearest
one guarter of one pereentage point (0,25% ), Sulject to the limitsseede? in Section 4(13) below, this rounded xmount will
be my new interest rate until the next Change Date,

[he Nate Elolder will then deteymine the mmouant of the monmthiy gy ment that would be sufficient 1o repay the unpaid
principul balance of my loan | am expected 1o owe i the Change Date w Tull on the maturiey date it my new interest
raie i substantially equal payments, The result of this calenlation will be the vew amount of my monthly payment.

(1) Limit on Interest Rute Changes

The rate of interest Lam required oo piy skl neser beinereieed ar deceenned o o0y vnpele Change Fate by more thun X'
ane percentage point {05 Iveos pereestiage poinds (2000 fCheck only one boyf Sommahe rate of daterest b have been
pavie Tor the preceding 12 iwonths, My interest e lso shall never be prenwer thas 12.50 %, or less
tin 8,50 .

{F} EfTective Bate of Chuanges

My new interest vite will become elfective an cach Change Date. | will pay the amount of piyadew monthly payment
brpinuing on the first monthly payment date after the Change Date until the amount of my monthly paymient changes again.

{F) Notive of Changes

I'he Note Holder will mail or deliver to me a notice of any changes in the amount of my montbly-payment betfore
the eftective date of any change. The notice will include information required by fasy 1o be given me anc also the title and
telephone number of o persan who will answer guy guestion b omay have regarding the notice.™!

B, CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessmuents, and othey charges, fines and impositions atributable 1o the
Froperty which may attain o priority over this Security Instriment, and leaschold payments or ground rents, if any, in
the araniter provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when d.\}g.
directly to the pavee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and o the event Borrower shall make payment directly, Berrower shall pramply furadsh 1o Lender receipts evidencing speh
pavments, Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, (that Bor-
rowyr shall not be regquired 1o discharge any sueh lien so long as Borrewer: (@) shall agree in writing to the payment of
the obligation secured by such Hen in g manner acceprable to Lender: (9) shall in good faith contest such lien by, or defend
agatnst eaforcentent of such lien in, keval proceediogs which in the opinion of Lender operate to prevent the enforcememt L8
ol the hen or Torfeiture of the Praperty o any part thereof; or (¢) shall secure from the holder of such lien an agreement O
in g forar satisfactory o Lendee sebordingting such lien to this Security Tnstrument,

I Lender determines that all or any pact of the Propeity is subject to a lien which may attain a priority over this Security F'-’

Instrunsent, Lender shall send Borrower notice identifying such lien, Borrower shali satisfyv such lien or ke one or more gy
of the actions set forth abose sithin en davs of the giving of notive, [
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CoNOTICE

Unilorm Covenam 14 of the Sceurity Insirament is amended 10 1ead oy Jollows:

14, Notice, Exvept for any notice reguired under applicable taw 1o be given in ancther mannes, (31 any houce 1o Bonrowe!
provided for in this Sceurity Instrument shall be given by delhvering it or by mailing it by [irst class mail addressed 1o Bor-
rower a1 the Property Address ar at such olther address as Berrower may designate by notice 1o Lender as provided hetein,
andd {b) any notice 1o Lender shall be given by Tiest class mail 1o Lender's address stated herein o1 to such other addiess
as Lender muy designate by notice to Borrowes as provided herein, Any notice provided for in this Secaiey Tinstriment
shall be deemed 1o have been given 1o Borrower o bLender when given in the manner designated herein,

L UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniformy Covenant 15 of the Security Instrument is amended 1o read as folfows:

15, Uniform Security Instrument; Governing Law; Severubility. This form of Scecurity Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute 4 UNIEGHN secunity mstiu-
ment covering real property, This Security Instrument shall be governed by federa) law and 1he Litw of the jerindiction in
which the Property is located. In the event thar any provision o1 clause of this Security Instrument o1 the Note conflicts
with applicable Jaw, such conlicl shall not affect other provisions of this Security Instrument or the Note which can be
given effect withe'ad e conflicting provision, and to this end the provisions of this Security instromznt andd the Note e
declared 1o be severadie,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

17. Transfer of the Property v 8 Beneficinl Interest in Borrower. I all or any pant of the Properiv or an interest therein
is sold or transferred {or if a boneicial interest in borrower is soid or transferred and Botroswer is not a nalural persen)
without Lender's prior written cansent, Lender may, al bender’s option, declare ) the sums secured by this Security in-
strument 10 be immediiately due sad pavable. However, this option shall not be exercised by Lender i exercitr is prohibited
by Federal law as of the date of 1this Sechrity Instrument.

{1 Lender exercises such option to aceelerare, Lender shall punl Borrower natice of acceleration in avcordance with paragtaph
14 liercol. Such notice shall provide a pericd/of nint less than 30 days from the date the notice is mailed within which Bor.
rower may pay the sums declared due, 11 Borsewes Tails 1o pay soch sums prion 1o the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragiaph 18 hereof. Norwithstand-
ing a sale or wansfer, Borrower will continue to ba obiiclted under the Note and this Secority Instrument unless Lender
has teleused Borrower in writing.

F. LOAN CHARGES

1f the loan secured by the Security lastriement is subject to v hich wers nuisimum loan charpes, and that law is finally
interpreted so that the interest or other loan charges vollected ar to/oe collected in connection with the loan exceed permitted
Yignits, then: (1) any such loan charge shall be reduced by the amogninecessary to reduce the charpe 1o the permitted limit;
and (2) any sums already collected from Borrower which excoeded porivitied Timits wil! be retfunded to Borrower. Lends
may choose to make this refund by reducing the principal owed under'the Note or making a direct pavment 10 Borrower,
I a refund recuces principal, the reduction will be treated s a partias paepavmen under the Note,

IN WITNESS WHEREOT, Borrower has c\cuncdl)u)m)mnhlu Raule Kjdor. /
e
=Y /
LN s o S I G W L t8eal)

CHANEDLER Bortowey

L—)(&%L':)_{—:éuuﬂl.t, SRS 1 £ 1
JULIE 5. CHANDLER -Borrowei

A Seal)
Borrower

Qriginal Onlv}




