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For the purposc of further recuring the Note dated July 23, 1990

made by Eugenjusz Olszewski and Jerzy Stepien and payab
First State Bank of Chicago in the 39_9_

to

———,.

principal amount of Fifty Three Thousand and no/1G0

secured by Trust Deed/Mortgage bearing even date with said Note, whereby,

conveyed to Parkwat Bank and Trust Company, as Trustee, the following described

Real Estate:
Lot 34 in waon s Greenwood Central Development Unit “B“ g subdivision
of part of the East half of the North East Fractional ha}f of Section
10 and part of the West half of the West Fractional ha1f of Section
11, Township 41 North, Range 12 East of the Third Principal Meridian,

ip " Cook County, Illincis. BOX 333 —~TH

ADOR:SS: 407 Cherry Lane
Glenview, I1linois

PIN: 09-11-103-005-0000 4 Y e
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and in conéideration of the making oy FIRST STATE BANK OF CHICAGO, (hereinafter
called the "Bank?, of the loan eviacazed by saild Note, the undersigned does hereby

assign, transfer and set over unto the Fank all the'right, title and interest of

the undersigned in, to and under all leises of any and every kind now or hereafter

existing with respect to said real estate Oor any part thereof,

together with all rents accured and te eccrue (afer each and all of 58id leases end
all other rents at any time arising out of said Jesl estate: hereby reserving to the
urndersigned the privilege of collecting said rentsi 4s they become due for so long as
there shall be no default under said note or said trozt deed or this assignment, but
no installment of rent shall ever be collected by the uiaersigned in advance of its
due date. This assignment shall renmmin in full force and elfect until all indebted-

ness secured by said Trust Deed has been peid in full.

‘ The undersigned does further hereby covenant and agree with thz pank that until
will

indebtedness has been paid in full the undersigned upcn the Banik!s request
furnish to it true copies of all of said leases and will make, signiani deliver
the Bank sveh other and additional instruments as may be necessary, desirable or
convenient to enable the Bank to have, hold and enjoy its rights es assicnee of any
and all leases at any time made and entered into with recpect to
or any part thereof and as assignee of all the rents at any time arizing nus. cf

said real estate.

To
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Until the Bank shall notify the lessee or leases under said lease or leases and
tenant or tenants of said real estate that there has been a defauvlt under said
note or said trust deed or this assignment, such lessee or leassees and tenant or
tenants shall be entitled to pay such rents as they become duc teo the undersigned.
provided that ne instaliment of reont shall ever be paid to the undersiyned in

advance of its due date.
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’In Che event of anu NQaE: salQ!AlQ QQ‘E@Y&' thks Assignment,

the Bank, shall have the right (but not the duty) teo take whatever steps it may

deem necw ssary, desirable or copvenient to enforce or realize upon this assignment
and upon any additlional instruments that may be given pursuant hereto. The Bank

may in its discretion, in the names of the undersigned or otherwise, enforce
performance of the covenants of the lessee or lesses under said lease or leases,

and the chligaticons of the tenant or tenants of said real estate, Including
covenants and obligations for payment of rent, but the bank shall not be responsible
for the performance of anJ of the covenants of the lessor or lessors of the leassees
in said lease or leas or for the performance of any of the obligations of tha
landlord, not for the aollection of any such rents, and shall be accountable only
for the rents actwvally received by It. 7The Bank may Iin its sole discretion appluy
any part or all of the rents collected by it op account of the interest or principal,
or both, of sald Note or on account of any expenses relating te said real estate
which the holder of said Note is authorized or priviledged to pay by the provisions

of said Trust Deed.

If the Bank shall negotiate or transfer said Note, it may assign all its right, title
and interest heareunder to the holder or transferee of said Note, which thereupon
shall have and may exercise all the rights, powers, privileges, immunities and
discretions given hereunder to the bBank. This instrument shall be binding upon the
heirs, executors.  administrators, successors and assigns of the uvndersigned.

+

If this instrument Jis/signed by more than one person, all signers shall be jointly
and severally liable herizunder and the term "the undersigned" shall be taken to
refer to cach and all o/~ the signers.
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o?(gd this 23rd dayg of _ July,

G e SO 2 ]
S EI L L//;y//'?;i-/ DL (SEAL) ~_ Jfpeces r-‘,(/;r,_,,\ , (SEAL}
(Euj éniusz 01s§gﬁski) [ _"Jseal)/-ﬁ'h'?{ Step1en)/ {SEAL)

STATE OF 111inois

COUNTY OF C(ook

I, The Undersigned a Notary ivoadic in and for sald Ceounty, in

. the State aforesaid, do hereby certify that Eugeril’s
Jprzy Stephien rersonally known to me to be

the same Person_g whose nameg _ subscribed to the forsgeing instrument, appeared
before me this day in person and acknowle&dged that__thay_kuﬁggned segaled and
delivered the sald instrument as thai{r free and voluntocy act, for the use and
purposes therein set forth.

Given under my hand and potarial seal this__ 23 ped cday

LtE o
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I, - a Notary Public In and for said Coggb in the

State aforesaid, do herebJ certify that President of the
- and ’Secretary of said

Company, personally known to me to be the Ssame persons whtse names are subscribed
to the foreguing Instrument as such ____ President: ‘and Secratary,
respectively appeared before me this day in pprsdb and acknowledged that they signed
and delvered the said instrument as LHOJr own free and voluntary act and as the free
and voluntary act of said company ) . for the uses and purposes
therein Set forth, and the said - s Secretary ther and
their acknowledged that ] a5 cus tudzan-of the Corporiate Seal of
calid Company, did affix the Corporate Seal of said Company to said Instrument as

own free and veluntary act arnd as the free and volunrary act of saia
for the uses and purposss Ehereln set forth.

cCempanyy

YE%bObOB

civen under my hand and notarial seal this day of

(Notary » i
Page 2. of 2. Qaff?léfﬁ¢

BT
VNI 11T




UNOFFICIAL COPY




