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MORTGAGE 0057476117

THIS MORTGAGE (“*Sceurity Instrumeat’) is givenon . AUGUST 17
1990 The mopgagor is DAVID RAMOS AND LINDA RAMOS, HUSBAND AND WIFE

$16.00

{**Borrower’’), This Scew ity instrument is given to  METROPOLITAN FINANCIAL

MORTGAGE CORrCRATION ,
which is organized and exisieeunder the laws of THE STATE OF MINNESOTA . and whose address is

425 ROBERT STREUT MORTH, SUITE 500

ST. PAUL, MINNESCTX » 55101-2019 {*‘Lender’).
Borrower owes Lender the prineipidsam of

ONE HUNDRED TWELVE THOZSAND FIVE HUNDRED AND NO/100

Dollars(U.8. % 112,500.00 ). This debt is evidenced by Borrower's nole
dated the saome date as this Seeurity Instrumdnt () Note'™), which provides 'er monthly payments, with 1the full debt, il not
paidd carticr, due and payable on SEPTCSMPTR 1, 2020 . This Security Instrumen
sevures 1o Lender: (a) the repaymem of the deit_cvidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b} the paymem ol all other sums, wih/ipierest, advanced under paragraph 7 10 protec the security of this
Security Instrument; and (¢) the pecformance of Borrewa's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; grant and convey to Lender the following described property
located in COOK County, illinois:

LOT 149 IN HAENTZE AND WHEELER'S HIGE SCHOOL ADDITIUN TO IRVING
PARK IN THE SOUTH EAST 1/4 OF SECTIOK 22, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MFR)DIAN, IN COOK COUNTY,
ILLINOIS.

13~-22-431-017-0000 /

which has the acldress of 4227 WEST SCH?‘ﬂOI:I STREET ‘ CH%E?GO
Strer “hy

Hlinois 60641 {(*'Property Address”);
|Zip Codel

TOGETHER WITH all the improvemenis now or herealier crected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixiures now or hereafier
a part of the property. Al replacements and additions shall also be covercd by this Security Instrument. All of the foregoing
s referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the esiate hereby conveyed and has the right 10
mortgage, prant and convey the Property and that the Property is unencumberedd, exeept for encumbranees of record.
Borrower warrants sand will defend generally the title 10 the Property against all claims and demands, subject 10 any
cacwmbrances of recovd.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with limited
variations by jurisdiction to vonstitute a uniform security instrument covering real property.

TLLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRAUMENT Form 3014 12/82
®.-EF|IL) N VMP MORIGAGE FORMS ¢ (3131203 0100  (BOOISZ1 72491 Amended 6/87
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UNOFFICIAL CORY .

I Eender required mongage inswrance as o condition of making the loan secured by this Security Instrument, Borrower
shalt pay the premiums required (o maintain che insurance in effect until such time as the requircment for the insvrance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause Tor the inspection,

9. Condemnution. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemmation or other laking of any part ol the Property, or for conveyance in licv of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a rotal taking of the Propernty, the proceeds shall be applicd to ihe sums secured by Lhis Security
[nstrument, whether or not then due, with any excess paid {0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mudtiplied by the Following fraction: (a) the wotal amount of the sums secured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt
be paid 1o Borrower.

I the Property is abamdloned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settte o clobm for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the
notice iy given, Levder s authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the
Property or 1o Hie stims securedd by this Security instrument, whether or not then due.

Unless Lenderiend Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the ducdasc ot the monthly payments referred 10 in parngrapbs | and 2 or change the amount of such payimenis.

1, Borrower No# Pilensed; Forbenrunce By Lender Not 9 Waiver, Extension of the time for payment or mmodification
of amertization of the suimssecured by this Seeurity lnstrument granied by Lender 1o any suceessor in interest of Borrower
shat! not operate (o refeasetiee tability of the original Borrower or Borrower's suceessors in interest. Lender shall not
be required to comimence proceidizgs against any successor in interest or refuse to extend time For payment or otherwise
modily amortization of the sums sSerired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interes.any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any vightor remedy.

11, Suecessors and Assigns Boouy!, Tuint und Several Liability; Co-sigaers, The covenants and agrecments of this
Seeurity Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject ta the provisions
ol puragraph 17. Horrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-sigring this Sccurity [nstrumemn only to mortgage, gram and comvey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Scewrity Instrument; ana ¢} agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodalions with-resard to the terms of this Security Instrument or the Note withow
that Unrr()\\cr's consent.

12, Loan Charpes. I the loan secured by this Sccuity tnsirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes, or other loan charges collected or 10 be collected in connection
with the loan eaceed the permitted limits, then: (@) any such foan charge shall be reduced by the amount necessary {o
reduce the charge to the permilted limin; and (b) uny sums ahcarly collected from Borrower which exceeded permitied
limits witl be refunded to Borrower. Lender may choose 1o makethizrefund by reducing the principal owed under the
Note or by making a direet payment 1o Borrower. 3 @ refund reduces riscipal, the reduction will be treated as a partial
prepavment without any prepayment chiaege under the Note,

13, Legishntion AtTecting Lender's Righis, I1 enaciment or expiralicnof applicable Jaws has the effect of rendering
any provison of the Nate o this Seourice Instrument unenloreeable accordivg v ite terms, Lender . gl s uption, may
requiie innnediate pasient i full of all sums secured by this Securivy Instrum ot 208 may snvois ani, reinedios permitied
by puragriph 19, 1f Lender exercises this option, Lender shall take the steps specified 2n2he second paragraph of paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Sccurity [nstrigivent shall be given by delivering it
or by mailing it by first class mail unless applicable Jaw requires use of another mathod. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Ledcer./Any notice to Lender shall
be given by first class mail to 1 ender’s address stated herein or any other address Lender aesignates by notice to Burrower.
Any notive provided for tn this Securnty Instrument shall be deemed 1o have been given v Borrower or Lender whep
given as provided in s paragraph.

15. Governing Law; Severahility. 'Fhis Security Iastrument sivall be governed by federel Brwand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this SeCu’iiy Instrument or
the Nowwe conflicts with applicable luw, such conflict shall not affect other provisions of this Secaricv_Instrument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Seturity Instrument
and the Note are declared to be severable,

. Borrower's Copy . Borrower shall be gisen one conformed copy of the Noie and of this Security tastrumem.

17, Trunsfer ol the Praperly or o Bencficial inlerest in Borrower. I all or any part of the Property or any
interest inoal s sold or tramsferred (ar if a beneficial interest in Boreawer is solkd oc transferred and Borrower is ne
a natural persony without Tendec’s prior written consent, Lender may, al its option, require immediate payment 1n
tull o all sums secured by this Security Tostrument. However, this option shall not be exercised by Lender if exercise
i probibited by tederal luw as of the dale of this Security Instrument.

H Lemder exercises this oplion, Lender shall give Borrower notice ol acceleration. The notice shall provide a
prriod af cot less than 30 days Lrom the date the potice is dedivered or mailed within which Borrower must pay all
stms secured by this Security Instroment, 1F Borrower fails to pay these sums prior 1o the expiration ol this period,
Lender may invoke any remedies penminted by this Security Tnstrument without Further notice or demand on Borrower.

I8, Borrower's Right to Reinstate, [f Borrower meets cerjain conditions, Borrower shait have the right to have
enforcement ol this Security [astrament discontinued @t any time prior to the carlier of: () 5 days (or such other period
ay applicable Jaw may specily Tor reinstitement)y before sale of the Properey pursuant 1o any power ol sale contained
in this Secitrity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions arc thal
Horrower: Ga) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b)) cures any defaolt of any other covenants or agrecments; {©) pays all expenses incorred in
colorcing this Security Instrument, inctuding, but not fimited 1o, reasonable artorneys® fees; and (d} takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's righis in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain Fully elfective
as i no uceceleration had ocewrred. However, 1his right 10 reinsiate shall not apply in the case of acceleration under

paragraphs 13 or 17,

NEELOYO6
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UNOFFICIAL, GOPY.

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 17TH day ot AUGUST ,1980
and is incorporated intc and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Sacurity Instrumant”} of the same date givan by the undersigned {the “Borrowar”} to sacure Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORFPORATION ithe “Lender)

of the samo date and covering the property dascribad in the Security Instrument snd locatad at:

4227 WEST SCEOOL STREET, CHICAGO, ILLINOIS 60641
(Property Address)

1-4 FAMILY COVENANTS. In addition to tha covenants and agreements made in tha Sacurity [nstrument, Borrower and
Leander further covenant and agree as follows:

A, USE OF PR.OPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agrae to or make a change in tha use of the
Property or ite woring classificatian, unless Lender has agreed In writing to ths change. Borrower shall comply with all
taws, ordinances, e .gulations and requirements of any governmental body applicatle to the Property.

B. SUBORDINATE u}.NS5. Except as parmittad by federal {aw, Borrowar shail not allow any lien infetior to the Secusity
Instrument to be perfecizd ayainst the Property without Lender’s prior writtan permisaion.

€. RENT LOSS INSURANCE. dorrower shall maintain insurance agsinst rent loss in addition 1o the other hazards for
which insurance is raquired by Urif~vm Covenant 5, ¢

D. "BORROWER'’S RIGHT TO REINGTA TS DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lenier’s raguast, Barrowsr shall assign to Lender ail leases of tha Property and all
socurity deposits made in connection with lsas~s5 of the Property. Upon the assignment, Lender shall hava the right to
modify, extend or terminate the existing lsates and to executs new leasses, in Lander’'s sole discretion. As ussd in this
paragraph E, the word “lsase” shall mean *subleas(” i/ the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncanditionully 22cigns and transters to Lender al! the rents and revanuse of the
Property. Borrower authorizes Lander or Lender's agents to cuilect the rants and revenues and heraby dirsets sach tenant
of the Propecty to pay the renis to Lender or Lender’s agenis, rfuwever, prior to Lander’s Motice to Borrower of Borrowaer's
breach of any tovenant or agresment in the Security Instrumcsc. dorrowsr shall colect and receive all rants and revenues
ot the Property as trustee for the benefit of Lender and Boircwrr, This assigniment of rents constifutas an absclute
assignment and not an assignmant for additionat sscurity only.

1t Lander gives notice of breach to Borrower: (il all rents received by liorrower shall be held by Borrower as {rustee for
benstit of Lender only, to be applisd to the sums securad by the Sscusiiinstrumant, {il} Lander shall be sntitled to callact
and receive ali of tha rants of the Proparty; and (iil) each tanant of the Prope ty shsll pay alf rents due and unpaid to Lender
or Lendear’'s agant on Landear's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nol 710 will not perform any act that would
ptevent Lendar from exercising its rights under this paragraph F.

Lendar shall not be required tc enter upon, taks control of or maintain the Propr -ty bafore or after giving notice of
treach to Borrower. Howavar, Lender or a judicially appointed receiver may do so (t a-¢ time there is » broach. Any
application of rants shall not ture or waive any detault or invalidate any cthar right or remydy of Lander. This assignment
of rants of the Property shall terminate when the debt secured by the Security Instrumaent Is pa'd in full,

G. CROSS-DEFAULT PROVISION. Borrowar’'s dofault or breach under any note or agreaement «n which Lender has an
interast shall bs a breach under tha Security Instrument and Lender may invoke any of the remad e~ vermitted by the
Security Instrument,

BY SIGNING BELOW, Borrower accapis and agreesitq the tarms/'nd rovisions containad in this 1~4 Family Rider.
2PV ,Z’Wﬂ/ ot
DAVID RAMOS (Seal)

% ~Borrower
i M.@S

LINDA RAMOS {Snal)
~Borrowasr

(Seal
~Borrowsr

(Seall
13-22-431-017-0000 ~Borrower

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL

MORTGAGE CORPORATION DPS ¢80
1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173
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