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"Borrower") 'l'hll Security Instrumentisgiven oo

~UNIVERSAL.GAY! '!NGSAN? Jf?ﬁtAf GIATION........... b , which ia orgnnized and existing
under the laws of .. tat s .., and whose lddrm ls e
....... 1800. Sauth Hulx*2~. Street. — Chicage,. lliinpis. 80608 . e s  ¢'Lender*).
Borrower owes Lender tlie ,,r‘ncipll sum of .S38TY. TROUSAND. and. Ne/i00-c-remmsneemnen s nr ..
..................................................... m=nm= Dollars (U.S. §...60,000.00..........). This debt irevidenced by Borrower's note
dated the same date as this Scov ity lm xEclit * °‘§31U“"“ provides for monthly payments, with the full debt, if not
paid earlier, due and payable s ... B AL LSS s, v This Security Instrument
sccures to Lender: (a) the rcpaymmt of the debt evldenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ati ot wr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarcc of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpou Borrower doa heraby mortgage, |‘|;lnt and convey to Lender the rotlowlng described property
1“.'”‘“ IIIII FIRO R o U PR R e AR PR R Ao a RO bk AR et plq ALERNILRER AR LN DY EY LR LR AR LSRR Y] EARLEIIRRRANIARNRE} coun‘y. !tl nol‘

Lot Thres (3) and Four (4) (excapt vest 24,50 fset of Lot Four (4) ) in Block PFour
(4) in Watherbee and Gregory's Subdivision of the North Half (1/2) of the North
West Quartsr (1/4) of the South Baat Quarter (1/4) of Section Ons (1), Township
Thirty Nine (39) North, Range Thirteen (1)) East of the Third Principal Meridian,
(except Bast One Hundred (100) fest) in Core County, lllinois.

PIN # 16-01-405-019-0000

which has the address of ...............3!5Lﬁ.....kln%....mﬂnn AVRDNE......en I G M“f’c?w
Tilinots ........J GOBRR...c.oeee et tansnes ("Propeny Address”);

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform govenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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yment and Late rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latecharges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yesarly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federn! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fr.nds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necesr.wv ! 0 make up the deflciency in one or more payments as roquired by Lender.

Upon paymint in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Fander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pii<¢ (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «@r.pst the sums secured by this Security [nstrument.

3. Application of rvyments. Unless applicable law provides otherwise, all payments received by Lender under

graphs 1 and 2 shall be 37.piiod: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabls vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Lisns. Bo zower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-cver this Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligationi ir t'c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tima directly to the persor, owe payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov/er riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ans lin which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good
falth the lien by, or defends againat enforcement c2't'.e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of a1y part of the Property: or (¢) secures from the holder of the lien an
agroement satisfactory to Lender subordinating the lien ‘o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may sttain prioiity over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satiafy the lien or<aks one or maore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravimznts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extund.c coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcun.s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow - subject to Lender's spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standnrd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requir<s Sorrower shal! promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower x%.atl give prompt notice to the insurance
carrier and Lender. Lender may make proof of [oas if not made promptly by Borrovier.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds eaiii e applied to restoration or repair
of the Property damaged, if the restoration or repalr is economicaliy feasible and Lende s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an;, excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat (b2 insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesas to repair or restore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 20-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaisaull nat extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of1he payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. R .

6. Pressrvation and Maintensnce of Property; Leassholds.  Borrower shall not destroy. diswewjewe sbiiwdntially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
foe title shaill not merge uniesa Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property;: Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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U N O W*P’Y . LOAN #5868-6

THIS 1-4 FAMILY RIDER is made this 13t0day of ...... August L. .19 90,
and is incorporated inlv and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sevurity Deed
(the *‘Security Instrument™) of the same daie given by the undersigned (the “*Borrower™) to secure Borrower's Note 1o
UNIVERSAL SAVINGS AND LOAN ASSAGIATION . 0 e (the *Lender™

of the same date and covering the propenty described in the Security Instrument und located at:

............. 2615. .. West....Haddon... Avenue,... Ghicago,....Illinois .. . 60622 .............
|Propeny Aodtess)

1-4 FAMILY COVENANTS. In addition to the covenanis and agreemenis mie in the Securily Insirument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Properny.

B. SUBORP 4'ATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instnimen. to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance i :iquired by Uniform Covenant $.

D. “BORROWER'S \IGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF F.£2SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mad< in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or termisate the existing leases and to exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *‘lease’! shall mean “'sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lencer o’ Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to LznZer or Lender's agents. However, prior o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreen:er_in the Securily Instrument, Borrower shall collect and receive all rents
and rovenues of the Property as trustee for the serefi of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for aduidonal security only.

If Lender gives notice of breach 10 Borrower: (1) all ieuts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums sicured by the Security Instrument: (il) Lender shall be entitled to
collect and receive all of the rents of the Property; and (ii1) éach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand & e _tenant.

Borrower has not executed any prior assignment of the roris and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or raaintain the Property before or after giving notice of
breach to Borrower. However, Lender or u judicially appointed rec=.ver may do 30 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othyr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Zecurity Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invcke uny of the remedies permitied by the
Security [nstrument.

BY SIGNING BELOW, Borrower accepts and & the terms and provisions contuined in this 1.4 Family Rider.

sy A

-

l"ll.a. .Su.'ac..no
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