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MEMORANDUM OF EARNEST MONEY LOAN 7

Reference is J‘nade to that certain Real Estate Sales
Contract dated June J@% 1990 by and between Western Springs
National Bank, Trustee under Trust Agreement dated May 14, 1990
and known as Trust No. 3239, by John Rentas, agent for the
beneficliaries with power of direction (therein referred to as
"purchaser"), and Illinois Auto Parts Co,, Inc., an Illinois
Corporation and Jennje Citron (therein referred to as "Seller"),
as amended (the "Real Estate Sales Contract"), relative to the
sale «of certain parcels of real estate legally described in
Exhibit ‘A attached hereto and by this reference made a part
hereof (Lhe= "Real Estate");

Fursuant to the terms of Section R-5A, of the Real
Estate Sales Zoitract, the parties hereto agree as follows:

1. As earnest money, the sum of One Hundred Thousand and
no/100 ($100,000,.0¢) shall be paid by Purchaser to Seller within
five (5) buaminess days after execution of the Real Estate Sales
Contract and delivery. to Purchaser of evidence that marketable
title to the Real Estave -is vested in Seller. All amounts paid
by Purchaser to Seller -rursuant to Section R-5A, shall be
hereinafter referred to as the "Earnest Money".

2. The Earnest Money may (b2 comingled by Seller with other
funds of Seller and may be utilizad by Seller for Seller's own
purposes as Seller may, in Seller's discretion, elect; provided,
such Earnest Money shall be deemed to constitute a demand loan
(the "Earnest Money Loan") to Seller from Purchaser secured by
the Real Estate and shall bear interest at the rate of 10% per
annum until repaid (through consummation +i this transaction or
otherwise) unless the Real Estate Sales Conicact is terminated
through the fault of Purchaser, A memorgaaum describing the
Earnest Money Loan (prepared by Purchaser's attorneys and
reasonably approved by Seller's attorneys), in rzcuordable form,
shall be executed by Seller and placed of recard as an
encumbrance against the Real Estate at the time of peyment of the
$100,000.00 Earnest Money deposit by Purchaser to Sellar.
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This Memorandum of Earnest Money Loan constitutes the
memorandum described in the aforesaid Section R-5A. and
constitutes notice of a lien on the above-described Real Estate
upon the terms set forth herein. The Earnest Money Loan shall be
deemed to be in the nature of a mortgage and, in the event of a
default under the terms of the Earnest Money Loan, Purchaser
shall have all of the rights of a Mortgagee as set forth in
Article XV of the 1llinois Code of Civil Procedure (Ill. Rev.
Stat., Ch, 110, Para, 15%-101 et seq.) and Purchaser, as
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Mortgsgee, shall be entitled to take all reasonable actiona and
{ncur all reasonabhle expenses necassary or appropriate to protect
the prlority of the lien of the Earnest Money Loan (all of which
shall be deemed to be additional indebtedness secured by the lien
of the Earnest loney Loan on the Real Estate) and Purchaser shall
be entitled t~ recover all such sums, together with all
principal, wunpaid interest, costs and expenses, including,
without limitation, title insurance fees, trustee's fees, if any,
recelvers' fees, if any, and reasonable attorneys' fees and other
fees, costs or expenses reascnably !ncurred in enforcing and/or
preparing to enforce Seller's repayment obligations hereunder
and/orin foreclosing the lien created or evidenced hereby.

IN WITNESS WHEREOF, the parties have executed the
foregoing ‘iomorandum of Earnest Money Loan as their respective
free, voluntary and duly authorized scts for the purposes set
forth herein zi. Chicago, Cook County, Illinois, effective as of

the 24 % day of  Zuwg , 1990,
PURCHASER

WESTERN SPRINGS NATIONAL BANK AND
T, TRUSTEE AS AFORESAID

~ Oy
ntas, Agent for the
iclaries

STLLTRS
ILLINCIS AUTO PARTS CO., INC., an
1llinole Corporation, sometimes

also referi=d to as JIllinois Auto
Parts, Inc. and Illinois Auto

Parts Company, -Inc, 2
w-—— 4
ATTEST; BY fc M_g “'v_z:‘l:k?\

Jiﬁ’*b?tﬂe (:A;?;Lﬂﬁ1
JEWNIE CITRCN
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STATE OF ILLINOQOIS ;
8S
COUNTY OF C O O K )

24 The foregoing instrument was acknowledged before me
thisof? day of %ﬁ'gé , 1990 by John Rentas, as Agent for
the beneficiaries of Western Springs Natjonal Bank and Trust,

Trustee under Trust Agreement dated May 14, 1990, and known as

Trust No. 3239.
ﬂé;gaacz ‘Aéjt4ﬁ,»éz<~55534

Notary Public
" QFFICIAL SEAL "

- ER 4, . o
: ERI= RESORDING $17.2
NOTARY PUSLIC. STATE GF ILLIN e a3 .
MY COMMISSION EXPIRES smf%‘f s Tl 3791 W2 LT
STATE QOF ILLINQJIS ) TSR R A -2 i bl W

1 88 . Cul COUNTY RECORDER

COUNTY OF C O O K )

My Commiseion Expires:

The foregeiny ) instrument was acknowledged before me

this&f’d day of ;‘(,;m 1990 by Everett Citron, as {fﬁt%’ﬂ%
and __,,@?b AR Z _‘Jz;/ujfbt/] ' of TTiirols

Auto Parts Co., Inc., an Illiﬁcia corporat1on, oM behalf of the

Corporation,
9eANSEIY L Sia AR eSS

Notary Public

P P
" OFFICIAL SCAL *
A STRRULUDER
NOTARY PUBLIC. STATE Qr 1001015
MY COMMISSION EXPIRYS 6:??/':".)

My Commimsion Expires:

STATE OF ILLINOIS )
) S8
COUNTY OF C O O K )

day of ?%‘1314 , 1990 bylgennle Citron,
(
Pugi

The foregoing instrument was acknowledgeil before me %
»
3

" OFFICIAL SEAL "
©

NGIARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 8/20/93

My Commission Expires:

THIS INSTRUMENT PREPARED BY
AND RETURN TO:

R. KYMN HARP

REGAS, FREZADOS & HARP

111 W, washington St., Suite 1525
Chicage, Illinois 60602

(312) 236-4400
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EXHIBIT A
(Page 1 of 3)

PARCEL 1

Lots 1, 2, 3 and 4 (except the North 64 feet thereof) in Franz's
Subdivimsion of the West 10) feet of Lots 2 and 3 in Block 15 in
Canal Trusteea' Subdivision of the East fractional South East 1/4
of Section 21, Township 39 North, Range 14, East of the 'Third
Principal Meridian, in Cook County, 1llinois;

ALSO:

The Fast *u) feet of Lot 3 and all of Lots 6, 7, 10, 1l and 14 in
Block 15 in Z<anal Trustees' New Subdivimion of the East fraction
of the South szt 1/4 of Section 21, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois

PIN: 17-21-409-00£~0000 17-21-409-024-0000
17-21-409-007-05G0 17-21-409-026~0000
17-21-409-008-0000 17-21-409-028-0000
17-21-409-n09-0000 17-21~409-030~0000
17-21-409-010-0000 17-21-409-032-0000

Commonly known as: Vacant Parcel of Land at the Northeast carner
of 8. Dearvorn Street and 19th Btreet,
Chicagoe, 11, 'consisting of approximately
45,753 ag., rto;

L] L] n ] » *

PARCEL 21

The East 1/2 of the North 1/2 of Lot 5, -%n Block 17 in Cenal
Trustees' New Subdivision of Blocks In the Fent fractional 1/4 in
Section 21, Township 39 North, Range 14, Pext of the Third
Principal Meridian, In Cook County, lllinois

PIN: 17-21-407-013-0000

Commonly known as: Vacant Parcel of Land on the West aida of
S, Federal! Avenue between 18th Bireet and
19th Street, Chicago, 11, (consimting of
approximately 1,675 sq, ft.)

* & L] * " w

PARCEL 3:

The East 78 fee! of [ots |1, 2 and 3 (taken as a tract) (excepl
that part described as follows: Beginning at the Northeasterly
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corner of said Lot 1 a distance of 70 feet thence Southwesterly
along a straight lire to a peint in the South line of said Lot 3,
78 feet West of the South East corner of maid Lot 1, thence North
parallel to the Fas. line of said Lot 1 to a point in the North
line of maid Lot 3, 78 feet West of the North East corner of said
Lot 1, thence Fast along the North lines of said Lot 1, 2 and 3
to the point of beginning) in Johnson's Subdivision of Lots 1 and
2 in Block 18 in Caral Trustees' New Subdivision of Blocks in the
East fraction of the South Fast 1/4 of Sectien 21, Township 39
North, Range |4, East of the Third Principal Meridian, In Cook
County, Illinois

ALSO:

The Fast 78 feet of Lots 3, 4, 5, 6 and 7 in Block 18 in Canal
Trustees' Naw Subvdivision of Blocks in the Fast fraction of the
South East 1,4 »f Section 21, Township 39 North, Range 14, East
of the Third Principal Meridian

ALSO:

The East 78 feet of fecllowing described premimes; that part of
Fast and West alley lying between the East line of Lot 1 and the
Weat line of Let 3 in Joimen's Subdivision of Lots | and 2 in
Block 18 and afrresaid line eitended South to the North line of
Lot 3 in Block 18 in Canal Trustees' New Subdivision aforesaid
all in Cook County, Illinois

PIN: 17-21-401-009-0000

Commonly known as: Vacant Parce] of Lan< at the Northwest corner
of S. Clark Street and 15th Street, Chicago,
IL (consisting of appizaimately 20,592 aq.
ft.)

L * ] * * ]

PARCEL 4:

Lots 2, 3, 4, 5, € and 7 in Block 16 in Cana! Tiustees' New
Subdivision of the East fraction of Section 21, Tounship 39
North, Range 14, East of the Third Principal Meridian,. in Cook
County, Illinois.

PIN: 17-21-408-027

Commonly known as: Vacant Parcel of Land between S. Federal
Avenue and S. Dearborn Street at 19th Street,
Chicago, IL {(consisting of approximately
40,03] sq. ft,)

LISSOV06
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PARCEL 5

Lots 1 to 7, inclusive, In Block 29 in Canal Trustees' New
Subdiviaion of Blocks in East fractional of fractional South East
1/4 of Section 21, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois.

PIN: 17-21-411-004-0000 17-21-411-008-0000
17-21-411-205-0000 17-21-411-009-0000
17-21-411-006-0000 17-21-411-010-0000

17-21-411-007-0000

Commonly ' ¥rown ams: Vacant Parcel of Land {(whole block) bounded
by 8. Clark Street, S. Mederal Avenue, 19th
Street, Cullerton Street and Archer Avenue in
Chicago, L (conalating of approximately
38,734 8q. ft.)

e * ] * * *

PARCEL 6!

The South 1/2 of Lot 5 and all of Lote 8, 9, 12 and 13 in Block
15 in Canal Trustees' New %Suindivision of Blocks in the FEast
fraction of Sect:ion 21, Townshipn 39 North, Range 14 East of the
Third Principal Meridian, In Cook County, Illinois.

PIN: 17-21-409-008-0000 17-22-40%-019-0000
17-21-409-017-0000 17-21-409-020-0000
17-21-409-018-0000

Commonly known as: Vacant Parcel of Land at the Northwest corner
of S, State Street and 19tn Street, Chicago,
IL (consisting of approximataly 34,126 sq.
ft.)

L * * * * L]
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