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ELMUURST, IL 60126 MORTGAGE

A

,:“ 1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

Pl

. " THIS MORTGAGE is made this ___25TH _____ day of ___AUGUST .19 .90

¥ £/ between the Morigagor, 4 - G D s I T
Y -DALED APRIL 29, 1980% (herein “Borrower™, and the Morigagee, . _.
‘ HOUSEHOLD BANK F.S5.B, . B corporation organized and

X existing undes the laws of UNITED STATES., whose nddress is 255 _EA
ZE-IL 60108

~BLOOMINGDSEZ therein “Lender™).
*AND KNOWN AS TRUST NO. 74-1060
The [ollowing yz<rgraph preceded by a checked box Is applicable:

& WHEREAS, Boirovver is indebted to Lender in the principal suin of US. $ 31,999,790 1
which indeblcdness is evidriced by Borrower's Loun Repuyment and Security Agreement dated __AUGUST. 15,1990
and extensions and renewsls hircol therein, “Nolte"), providing fur monthly inswliments of principal and interest at the
rate specitied in the Note (herei “contract rate™ (Including any adjustments to the amount of payment or the contract
rate il that rate is variablcl and othe charges payable at Lender's adiress stated above, with the balance of the indebiedness,
AUGUST 15. 200 :

il not sconer paid, duc and payabieur ; 5

) WHEREAS, Borrower is indebted to Lender in the, principal sum of § N/ or s much
thereof as may be advanced pursuant to Bor-awer’s Revolving Loan Agreement duted _N/A .and
extensions und renewals thereol (herein “Note!). providing for puyments of principul and interest at the rate specified in
the Noie therein “contract rale™ including nny adiusiments 10 the amount of payment or the contruct rate if that rate is
variable, providing for a credit limit siated in the paipcinal sum above und an initial advanee of $ _NZA. ;

t8SS0v0S

TO SECURE to Lender the repayment of the inebtesiness, including uny future advances, cvidenced by the Note,
with inlerest thereon at the applicable contract rate {including any adjustiments to the amount of payment or the contract
rate il that ratc is variable) and other charges; the paymeni of 3!l other sums, with interest thereon, advanged in accordance
herewith to protect the security of chis Marigage; and thig gerfzriratice of the cavenants and agreements of Borrower herein

containgd, Borrowar does hercby mortgage, grant and convey (= Lender the following described property locoted in the
County of CQAQK e » Stute of llinois:

SU-51515 -0/

ke w

PARCEL NUMBER: 31-23-404-028 . pEPT-91 RECORDING ‘152}
TH2222 TRAN 4544 08,20/90 13.34:00
M525 0 N-PO—A405509
. COUX OOUNTY RECORDER

THE SOUTHERLY 31 FEET OF LOT 32 AND 33 (EXCEPT 1THY SOUTHERLY

25 FEET THEREOF) OF JOSEPH W, O'CONNOR'S MAIN STRUET ADDITION TO
MATTESON, A SUBDIVISION IN THE NORTHUWEST QUARTLER OF /THE SOUTHEAST
QUARTER OQF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13, BAST OI' THE
THIRD PRINCIPAL MERIDIAN, BEING PART OF LOT 24 IN THE DLVISION OF
PARTS OF SAID SECTION 23, 1IN COOK COUNTY, 1LLINOIS.

Thiz document is made by Beverly Trust Coinpany as Trusiee and .o
cepted upen the express understan ding that the Beverly Trust Company
entera into the same nol personally, byt only a8 Trustee and thai no
personsl litbilily is assumed by nor shall be asserod or enfcroed against
Bevorly Truat Company bocause of or an account of the making or ex:
ecuting tiiv drcument or of anything therein cwntained, all such lia-
biltiy.if any being expressly waived, nor shalt Beowly Tiuzt Company be
h . p vioallly liable upen or in conseguutics of any of the covenants
of t' 's decument, sither expreased. or Implied.

which has the addressof 21209 OLYMPIAN WAY MATTESON . 2
{Siroet) Wity -~
Winois 60443 {therein “Property Address™) and is the Borrowet’s address. d
Zip Codol :
TOGETHER with all the improvements now or hereulier erected on the property, and all casenients. rights, appurienanoes A

and rentw, all of which shall be deemed to be and remain n part of the properly covered by this Mortgage: and all of the -~
forcgoing, together with said property for the ieasehold estule if this Mortgage is on a lcaschoid) are hereinafter referred

ta as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property agninst ail claims and demands. subject mg-
encumbrances of record. {ﬁ
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower
who co-signs this Morigage, but does nol execute the Nole, ta) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mor:gage. (b} is not personully liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower hercunder may agree (o extend. modify,
forbear, or make any other accommodations with regard to 1he terius of this Mortgage or the Note without that Borrower’s
consent and withoul releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

2. Notice, Except for any notice required under applicable law to be given in another manner, (o) any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mnil addressed Lo Borrower
at the Property Address or at such other address as Borrower mny designate by notice to | ender as provided herein. and
{bl any notice ta Lender shail be given by certified mail to Lender's nddress stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to hove
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregaing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the previsions of this Mortgage and the Nole are declared (o be severable. As used hercin, “costs™, “expenses™
and “attorneys’ fec2” include all sums to the extent nol prohibited by applicable law or limited herein.

14, Borrower'r Copy. Barrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after/rrzordation hereof.

15. Rchabilitatic: L san Agreement. Borrower shali fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
requirc Borrower 10 execute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Barrower muy hiave against parties who supply labor, materials or scrvices in connection with improvements
made to the Property.

16, Transfer of the Property. If Sorrower selis or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrr.n-< subordinate to this Mortgage, (b a transfer by devise, descent, or by operation
of law upon the death of a joint tenap:, (c) the grant of any leascholkt interest of three years or less not containing an option
(o purchase, {d} the creation of a purchase /aorsy security intercst for househald appliances. (¢h o transfer 1o o relntive resulting
from the death of a Borrower. () a trunsfue where the spouse or chikiren of the Borrower become an owner of the property,
() u ransfer resulting from a decree of dissciut'on of marriage, legu) separation agreement. or from an incidental property
settlement agreement, by which the spouse oi t'ic Borrower becomes an owner of the property, (1) a transfer into an inter
vivos trust in which the Borrower is and remains = fineficiary and which does not relate ta a transfer of rights of occupancy
in the property, or (i) any other transfer or disposiion deseribed in regutations prescribed by the Federal Home Loun Bank
Board, Borrawer shall couse (o be submitted informntion required by Lender 1o evaluale the transferee as if a new loan
were being made to the transferee. Borrawer will contiaue w be oblignted under the Note and this Murtgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or trunsfer, Lendarmay declare all of the sums secured by this Mortgage to be
immedinicly due nnd payable. If Lender exercises such option todesclerate, Lender shall mail Borrower notice of acceleration
in uccordance with paragraph 12 hercol. Such notive shall proviae 2 period of not less than 30 duys from the date the notice

is muiled or detivered within which Borrower may pay Lhe sunss geclared due. If Borrower [ails to pay such sums prior .

to the expiration of such period, Lender may, without further notice gedemand on Borrower, invoke any remedies permitted
by puragraph 17 hercof,

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as Follows:

17. Acccleration; Remedies. Except as provided In paragraph 16 hercof, »aun Borrower's breach of any covenant or
agrecment of Borrower In this Mortgage, including the covenunts to pay wher due any sums secured by this Moriguge,
Lender prior 10 acccloration shall give notice to Burrower as provided in paruzseaza 12 heeeof specifyingt (1) the breach;
{2) the nctlon required tu cure such beeachs (3) u date, not less than 10 days from s deie the notice is malled (o Borrower,
by which such breach must be curcd; and (4) that fullure to cure such breach on ur bare the dute specified in the notice
nay result In acceleration of the sums xecured by this Mortgage, forcclosure by judiclnl rroceeding, und sule of the Property.
The notice shatl further Inform Barrawer of the right te reinstate after scccieration and the rigidt to mesert In the foreclusure
proceeding the nonexistence of & default or any other defense of Burrower to acceleraticn 24 turcclosure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may uezao all of the sumy secured
by this Mortgage to be immediately due and payable without further demand and may foreclove tals Mortgage by judicial
proceeding. Lender shall be entitied to colicet in such groceeding all expeuses of foreclusure, Inchading, but not limhted to,
reasonable attormoys’ fees and costs of documentary cvidence, abstracts and title repurts,

18, Borruwer's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
(o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Marigage if: () Borrower pays t ender all swns which
would be then due under this Martgage and the Note had! no ucceleration occurred; (b) Borrower cures ull breaches of any
other covenants or sgreements of Borrower contuined in this Morigape: (¢) Borrower pays all reasonnble expenses
incurred By Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage, and in enforcing
Lender's reincdies as provided in paragruph 17 hereof, inchuding, hut not limited Lo, reasonnble attorneys’ fees: and (d) Barrower
takes such aclion as Lender may reasonably require to assuiee Uuit the len of this Morigage, Lender's interest In the Property
and Borrower's obligation e pay the sums seeured by this Muorlgage shall comtinue un mpaired. Upon such payment and
cure by l!n::’)wcr. this Morigage and the obfigations sccured hereby shall remain in full force tad effect as if no accelertion
hiud occurred. '

19. Assignment of Rents: Appointment of Receiver. As additional sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, privt 1o seceleration under paragraph 17 hereol, in abandonment
of the Praperty, have the right 10 collect and retain such rents as they become due and puyabie.

Upon acceleration under paragraph 7 hereof or abundonment of the Property. Lender shall be emtitled (o huve a recelver
appolnied by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including thase past due. Al rents collected by 1he receiver shall be applied fiest (o pnymem of the costs of management
of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiunss on receiver’s bonds aml reasonable
ntlorn'fys? revis x:lnd then to the sums secured by this Mortgage. ‘The reuriver shull be tinble to account only for those rents
actually receiyed,
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