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S MORTGAGE 90405665
N
‘8 16th August 90
THIS MORTGAGE is made this day of 19 .

8 between the Mortgagor, —Chicaga Title and.Truat Company
a
corporation duly organized and existing under and by virtuc of the laws of the linited Statesa af Amexrica

- Dot personally but as Trustee under the provisions of u deed or decds in trust duly recorded and delivered to
said corporation in pursuance of a Trust Agreement dated _97=19=90 und known as Trust Number

ageszan . (herein “Borrower”) _Talman Heome Faderal 8. & L. .. (herein “Lender”).

WHEREAS, sorrower is indebted to Lender in the principal sum of U.S. $___12.,000,00 ,
which indebtedness is evidenced by Borrower's note dated and extensions and rencwals
thereof (herein *Nate™), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid. (ur and payable on __August-.20, 2000 3

To SECURE to Lenur: the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sunis, ‘with interest thereon, advanced in accordance herewith to protect the security of

this Mortgage: and the perfomance of the covenants and agreements of Borrower herein contained, Borrowerg
does hereby mortgage, grant_#~u convey to Lender the following described property tocated in the County of la
. State of Blinois: =
t&f'l’
Permanent Tax No. 20-31-320-00°F g‘?
LOT 36 IN BLOCK 9 IN H.O. STONE /) COMPANY'S ROBEY STREET
SUBDIVISION OF THAT PART OF THE SGirIWEST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 1L, EAST 0P ZHE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY OF RIGHT OF V/AY OF PITTSBURCH,
CINCINNATI AND ST. LOUIS RAILROAD, IN CCOK COUNTY, ILLINOIS.
&8 pEPT-O1 RECORDING $15.00
. B TH2222 TRAN 4584 68/20/90 15.17.00
EZsg M6 # »—P 0405445
Perl g COOK COUNTY REGORDER
; &+ B% 8
™ E EZe g
Tt Eagy
5748 90405665
ot 54 £
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8 4
which has the address of 8513 H. Seeley Ave Chicago
|Strect} (City)
lilinois £0620 (herein “Property Address™);
(Zip Code]

TookTHER with all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said proporty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Pronerty.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed nnd has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrunces of record. Borrower
covenants thut Borrower warrants und wili defend generally the title to the Property ugainst all cluims and demands,

subject to encumbrances of record.

Hquity Loan — Trust Morgege Cﬁ%
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1. Payment of Pri . Borrgwer tly thes! duc th principhl and interest indebted-
ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal und interest are payuble under the Note, until the Note is paidin full.
a sum (herein “Funds™) equal to one-twelfth of the yeurly taxes and assexsments (including condominlum and planned
unit development assesaments, if any) which may attain priority over this Mortgage and ground rents on the Propeny, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, alf as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonabie estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments ta the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. [.ender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accoun’ing of the Funds showing credits and debits to the Funds and the purpose for which sach debit to the
Funds was riade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amour of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1;ixes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessimicris, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promp\!; repaid to Borrower or credited to Borrower on monthly installments of Funds. 1fthe amount of
the Funds held by Lenc=t #:1all not be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they falt due, Borrower shall pry to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full ot all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than imriediately prior to the sale of the Property ot its acquisition by Lender, any Funds
held by Lender at the time of applicat’on is a credit aguinst the sums securcd by this Mortgage.

3. Application of Payments. Unless opplicable law provides atherwise, all paymenis recelved by Lendcr under the
Note and paragraphs 1 and 2 hereof shall he enplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then ta in‘erest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agzeement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and ather charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if auv

S, Hazard Insurance. Borrower shall keep the improveririts now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “ev.eiided coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender/may require.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shali be in
a form acceptable to Lender and shall include a standard mortgage cicus” in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and rencwals therecf. subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shali give prompt naotice to the insurance curner and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lexder »ithin 30 days from the date
notice is mailed by Lender to Barrawer that the insurance carrier offers to settle a claim fat inwurance benefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender’s option either to szstitation or repair of the
Property or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Lesseholds; Condominiums; Planned Unit Ie /¢/opments. Borrow-
er shall keep the Property in good repair und shall not commit waste or permit impairment ov-deicrioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mt (gage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums
reqitired to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shalt be payabie upon notice from Leader to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shal) require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyunce in lieu of condemnation, are
hereby assigned and shali be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.
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