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Sate of Ulinais MORTGAGE 131: 8§15 7709 703B

THIS MORTGAGLE (“*Sccurity Instrument’™) is made on August 17 , 19 90
The Morigagor is GUSTAVO B. HERNANDEZ and CONSUELO HERNAMDEZ, His Wife

.

whose address s 938(WELST 34TH PLACE, CHICAGO, ILLINOIS 60608
» (' Borrower'’). This Security Instrument is given to

JMI ACCEPTANCE, A LIMIITD PARTMERSHIP

which is organized and existing upder the laws of L1, TNOTS

address IS gUITE 12, BLDG. /800 ROOSEVELT RD.

GLEN ELLYN, TILLINOISZ S0137
Sixty-nine thousand two hundred- e.xd NO/100~

N
, and whose

{'Lender’’). Borrower owes Lender the principad sum of

Daollars (US. $ 69,200,00 Ins debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’'), which provides for mo:."H naynments, with the full debt, if not paid ecarlier, due and payable on
Septenber 1, 2020 . This Secuediey Instrument secures 1o Lender: (a) the repaymen! of the debi evidenced
by the Mote, with interest, and all renewals, extensic ng and modifications; (B) the payment of all other sums, with imerest,
advanced under paragraph 6 to proteet the seeurity ol thid Gecurity Instrament; and () the performance of Borrower’s covenants
and agreements ender this Securily Instrument and the NotedoBor this purpose, Borrower does hereby morigage, grant and
convey to Lender the folowing described property located in

COK County, §llingis:

LOT 39 IN BLOCK 3 IN BROWN'S ADDITION TO CHIC?(D IN SECTION 32, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEPITIAN, IN COOK OOUNTY, ILLINOIS.

«  DEPT-D1 RECORDING
L TR4444  TRAM GUS4 GE/20/90 12:08

$15.25

3 14]1]

346294 § D #4105 108

CODK TOUNTY F E’ ORDER

PERMANENT INDEX NC. 17-32-222-025

e

which has the address of 238 WEST 34TH PLACE, CHICAGD \) IStecer, Ciyl,
Hlinois 60608 e Codeg, (U Property Addresst™ )

FOGITFHER WITH all the troprovements now or berealler erected on the property, and all easemenis, rights, appurtenanees,
rents, rovalties. mrineral, ofl and gas rights and profits, water rights aad stock and alt fixtures now or heceatter a past of the
praperty . Al replacements and additions shall also be covered by this Sceuriry instrument. Al of the foregoing is referred
Lo in this Security bnsoament as the U Propenty.””

BORROWER COVEENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and comvey the Property and that the Properiy is unencuinbered, eavept for encumbrances of record. Borrower warrants
and will detend peneratly the Utle 1o the Property ugainst all claims and demands, subject 1o any encunbrances ol record,

1. Fayment of Principal, Tnterest und Lote Charge, Botrower shall pay whea due the principat of, and iterest on, the
debr evidbenioed by the Mote and late charees die under the Note,

2, Muonthly Pavments of Tases, Ynsarunee and Other Churges, Borrower shail include in each monthly payvment, tagether
woith the principab and bdviest as ser forth in the Note aid any ke chavges, an instaliment of any () taxes and special assessmems

tevied o o be levied vrainst the Property, (b) feascholkd gavments or ground cents on the Propernty, and () premioums for
tspranee reguiered by patanraph G
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Any application of the procede h ; 3 : & Yhc pJonthly payments, which
are referred 1o in Paragraph 2, or change the amount of such paynients, Any excess procceds over an amount required (o

pay all outstanding indebledness nnder the Note and this Security Instrumoent shall be paid to the entity tegalty entitled thereto.
K. Fees, Lender may collect fees and charges asthiorized by the Scerelary,

0. Grounds for Acceleration of Debt,

W) Defnull. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defaults, requdire
immediate pavment in full of all sums secured by this Security lnstrumem if:

(i) Borrower defauhis by Failing 10 pay in full any monthly payment reguired by this Security Instrument prior lo
or on the due date of the aext monthly pavment, or

(i) Borrower defaulls by Tailing, for a period of thiry days, to perform any other oblizations contained in this
Seeurity Insirunesnd.

(h) Sule Without Credit Appravak. Lender shall, ir permitted by applicable law and with the prior approval of 1he
Seeretary, require immedigie payment in full of all the sums secured by this Sceurity Instirument if:

(i) All or part of the Properly is otherwise fransferred {other than by devise or descent) by the Borrower, and

{ii) T'he Property is not occupivd by the purchaser or grantee as his or her primary or secondiry residence, or the
purchasersar grantee does 50 occupy the Property bat his or her credit has not been approved in accordance with
the reapsrements of the Secretary.

() No Waiver. [Ccircumstances oceur thint wowld permin Lender to require immediate payvment in full, but Lender
does not requirt sych payments, Lender does not waive its rights with respect 1o subseguent events.,

(d) Regulations of2AU e Seeretary. In many circumstances regulations issucd by the Secretary will limit Lender”s rights
in the case ol paymeni/de aults to reguire immudiate payment in fall and foreclose if not paid. This Sccurity Instrument
does nol authorize aceeledation or foreclosure if nol permilted by regulations of the Secretary.

W, Reinstatement, Borrower hos 2 right 1o be reinstated if Lender has required immediate payment ip full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrumem. This right applies even afier loreclosure
proceedings are instituted. To rclnsldu. ne Security Instrument, Borrower shall tender in a lump sum all amounis required
(0 bring Borrower's account current inclu<ipg, to the extein lhcy are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and custoniary srorneys’ fees and expenses properly associated with the foreclosure prOLcL(lin@,
Upon reinstatement by Barrower, this Sccurity/enstoument and 1the obligations that it secures shall remain i effect as it Lender
had not required immedinte paytnent in full. However, Lender is pol required 10 permit reinstatement if: (i) Lender has accepred
reinstatemoent alier the commencement of foreclosare proceedings within two years immediately preceding the comimencement
of a current Foreclosure proceeding, (H) reinstatersenowill preclude foreclosure on differemt grounds in the fulure, or (iii)
reinstatement will adversely affect the priority of the Ve created by this Sceurity Instrument.

1. Borrower Not Released; Forbearanee By Lender Nesa Waiver, Extension of the time of payinent or modification
of wortizuation of the sums securad by this Secority Instrufent granted by Lender te any successor in interest of Borrower
shall not operate 1o refease the liability of the originat Borrowesor-Barrower’s suceessor in interesi, Lender shatl not be required
Lo coimmencee procecdings against any successor in interest or refule o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or resiedy shall not be a waiver ol or prectude the cxercise of
any right or remedy.

12, Suecessors and Assigns Boond; Joint and Several Liabitity; Co-Swiers. The covenants and agreenients of this Security
[nstrument shait bind and benefit the suceessors and assigns of Lender and Bor-awer, subject 10 the provisions of paragraph
9. b, Borrower’s covenants and agreements shall be joint and several, Any Borroiver who co-signs this Security Instrumem
but does 1ot execute the Note: fa) s co-sipning this Security Instrament only teomerigage, gram and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b is not priovally obligated to pay the sums secured
by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may. agree fo extend, modify, forbedr ar make
any aecammodations with regard 1o the werm of this Security Instrument or the Nede »thout that Borrower's consent.

3. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by First class miail undess applicable luw reqaires wse of another method, The notice shall Be lirected 10 the Property Address
enany othes address Borrower designites by notice to Lender. Any notice (o Lender shall be given/Oy first class mail 1o Lender’s
address stared hervin ar any address Lender desigpates by notice 1o Borrower. Any fotice provided For ‘i 1 s Secorily Instrument
shall be deerned 1o hate been given 1o Barrerwer 40 Lender anen groen as provided in this paragrzpb.

14, Governing Law: Severabilits, This Secarity Instrument shail be goserned by Federal law and the Yy of the jurisdiction
inowhich the Property s tocated, Tn the coent thar any provision or clause of this Security Instrumeni or the Note LOI\ﬂiLlS
with spplicable liw, such conthor shall pot abfect anher pravisions of this Security Instrument or the Note(which can be given
cifect without the conthoring proveaon, To thiv end the provisiois of this Secority bistrument and the Noie are dularcd 15]

be sevesable,

15, Horrower's Cops. Borrawe: <hafl be given nne conformed copy of this Security instrument.

Vo Assignment of Rents, Borroser unconditionally assigns ana transfe:s 10 Lender alf the rents and revenues of the Property.
sartosser authonzes [eoder or feadet™s agenty to collect thie rents and revenues and bereby directs each ienant of the Property

ter priey the sents 1o Lender o Lendee’s agents, Howeser, prior to Lender®s notice to Borrower ol Borrower’s breach of any
convengni m aprecinent in the Security Instrument, Borrower shall colfect and receive all rents and revenues of 1the Propenty
as trusive Ton the benetil of Lender and Horcower. This assignment of rents constitutes an absolute assignment and not an
asshumncnt bor addilional security only.,

o bender gives notice of breach to Borrower: (i) abl rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b} Leader shatl be entitled 1o collect
and receive all of the rents of the Praperty; and (¢) cach renant ol the Property shall pay all rents due and unpaid to Lender

or Lender's agent on fendee's written demand (o the tenam.

Borrower has not exeeuted any prior assigniment ol the rents and has not and will not perform any act that would prevent
Lender frome exercising its vights ander this paragraply (6,

Lender shall 5o be reguired (o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. Huwever, Lender or a judicially :ppomlctl receiver may do so a1 any 1me there is a breach, Any uppltcuuou
of remis shall nol cure ur waive any defauli or invalidate any other right or remedy of Eender, This assicament ol rents of
the Property shall terminate when the debt secured by the Security Instruiment is pakl in Tall.
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