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THIS MORTGAGE (''Security Insirument’) is made on AUGUST 18TH + 19 90
The Mortgagor is JERRY GIESSINGER , A BACHELOR AND SYLVIA CRESPO , A SPINSTER

whose address is 111 Ri7XORY, STREAMWOOD, IL 60107

FIREMAN!S FUND MORTGA(X. CORPORATION

which is organized and existing uiidur the laws of pE|LAWARE , and whose

address is 27 i XOAD/P,0.
27553 FARMINGTO /P.0. BOX 1503, an'(uﬂl?&rﬁg.lﬁ'érfowgrc 5'\3« Nem:l:r8 &%’principai sum of

, (‘'Borrower®’), This Security Instrument Is given to

t \ t
lars (JPSP l{SMO TWO_HUNDRED €l Gk;r‘rhs\a':lfbtﬁﬁvﬁ%cc%cby Borrower’s note dated the same date as this Security

0 9,00
Instrument (“Nole").awﬁfc?- provides for montiily payments, with the full debt, if not paid earller, due and payable on
1 . This Sccvdivy Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by thes iﬂ?"&ﬁﬁ Igtegsf. Er?g gll renewals, extensi~ s ‘and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of 11 Security Instrument; and (<) the performance of Borrower's covenants
and agreemenis under this Security insirument and the Nrie. \For this purpose, Borrower does hereby mertgage, grant and
convey to Lender the following described property located in

cooxK County, Ilinois:

{1250v06

LOT EIGHT (8) IN BLOCK TWLEVE (12) IN STREAMWOQD -JMIT NUMBER FOUR (4), BEING A
SUEDIVISION IN THE WEST ONE HALF (1/2) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT “i£REOF RECORDED IN THE RECORDER'S
OFF ICE OF COOK COUNTY, ILLINOIS, ON APRIL 23, 1958 AS DUCUMENT NUMBER 17188252, IN COOK

COUNTY, ILLINOIS. DEPT-01 RECORDING $15.25
TH2222 TRAN 4527 08,20/90 12:47.08
MA77 4 w—-FO—4O05211
TQ0N COUNTY RECORDER
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which has the address of [Street, Cityl,
1Hinois 60107 111 HICKORY, lirmm'.%ropeny Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ¢encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, {(b) leasehold payments or ground rents on the Property, and (c) premiums flor
insurance required by paragraph 4.
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Each monthly instullmujr d@)l(%).Endls@ll ﬁlh;t;x;i‘ uﬁluﬁamdmls. as reasonably estimated

by Lender, plus an amount sufficient to mainiain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumuiated by Lender within a period ending anc month before an ilem would
become delinquent. Lender shall hold the amounts collected in: trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the pnyments held by Lender for items {a), (b), and (), together with the future monthly payments
for such items payable to Lender prior to the due dates ol such {tems, exceeds by more than onc-sixth the estimated amount
of payments required (0 puy such items when due, and iff pauymenis on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subseguent
payments by Borrower, al the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or {¢)
is insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Sccurity Instrument, **Secretary®’ means the Secretary ol Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Secrelary are insured under programs which require advance payment of
the entire mortgage insurance premium. 1f this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then ench monthiy payment shall also include either: (1) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium Iif this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage tnsurance premium is due to the Secrctary, or if this Security Instrument is held
by the Secretary, each monthly charge shatl be in an amount equal 1o one-twelfth ol one-hali percent of the outstanding principal
balance due on ths Note.

[f Borrower {end’zes to Lender the full payment of all sums secured by this Security Instrument, Borrower's aceount shall
be credited with the batance remaining for ali insiallments for items (a), (b), and (¢) and any mortgage insurance premjum
instaliment that Lendeslipi not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatziy nrior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balande remaining for all instaliments for items {a), (L), and ().

3. Application of Payment.. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the morigage insurar <& premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuriice premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessrients. leasehold payments or ground rents, and fire, (lood and other hazard insurance
premiums, as required; -

Third, to interest due under the Note;

Fourth, to amortization of the principal of rhe Nole;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In
existence or subsequently erected, against any hazards, carualies, and contingencies, including fire, for which Lender requires
tnsurance. This insurance shall be maintained in the amcunts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisien e or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with corapnnies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payablc-clzuses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notics py mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby antorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Alior anypart of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness uncer liie Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to picpavment of principal, or (b) to the restoration
or repeir of the damaged property. Any application of the proceeds to the prine/pal shall not exiend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouric o7 such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Nuicand this Security Instrument shall be

paid to the entity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title (o the-Property thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit‘we.sie or destroy, damage or
substantially change the Property or allow the Property to deteriorale, reasonable wear and tear excricd. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reaconcble action to protect
and preserve such vacanl or abandoned property. If this Security Instrument is on a leaschold, Borrawe. shall comply with
the provisions of the lease. IF Borrower acquires fee title to the Property, the lcaschold and fee title shail not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
In the Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal.

Page 2 of 4
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