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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of this 16TH day of AUGUST , 19 90
by _CHICAGO TITLE AND TRUST COMPANY U/T/A 41050385, DATED GEIGBER 25, 1980
("Borrower(s)") of the City of Chicago, County OFf Cook and
State of Illinois, to COMMUNITY BANK OF LAWNDALE (hereinafter

called "Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower{(s) has given Lo COMMUNITY BANK it/their
promissory note (the "Note") in the principal sum of

$....79,000.00 .. .__:

WHEREAS,; Borrower{(s) has further delivered its mortgage
(the "Mortgage") to secure the Note, which Mortgage conveys the
premises (the "Premises") described in Exhiblec "A" attached

hereto: ar.d

WHEREAS:, Borrower{s) (hereinafter sometimes called the
"undersignea' i is desirous of further securing the Notas.

NOW, THEREKFORE, the undersigned for and in consideration
of these presents-and the mutual agroements herein contained
and as further and a7ddltional sccurity to the Mortgagee, and in
consideration of the .sum of SEVENTY NINE THOUSAND AND NO/100 o
...t _the undersigned” in hana paid, Cthe
recelpt whereof 1s heren\ acknowledged, do hereby sell, assign
and transfer unto the i'artgagee all leases of the Premises, or
any part thereof, togethur with all the rents, issues and
profits now due and which (may hereafter become due under or by
virtue of any lease, whethe: written or verbal, or any letting
of, of any agreement for the vusa of occupancy of the Premises
o¢ any pact thereof, which may have been heretofore or may be
hereafter made or agreed to or ‘which may be made or agreed to
by the Mortgagee under the powers rerein granted, together with
all guaranties of any of the foreyulng, it being the intentian
hereby of any of the (foregolng ro’ establish an absolute
transfer and assignment of all the s&£id leasas and agreements,
all the avails thereof, to the Mortgagee. and Borrower{s) do
hereby authorize the Mortgagee {with or without taking
possession of the Premises), to rent, leass or let all or any
portion of the Premises to any party it may/ . determine, and to
cotlect all of said avails, rents, issues ard profits arising
fcun or accruing at any time hoereafter, and  ali now due, or
that may hereafter become due under each and all of the leases
and agreements, written or verbal, or other tenancy 2sxisting or
which hereafter exist on the Praemises, with the sambs tights and
power and subject to the same immunities., exonhwrakion of
liability and rights of recourse and indemnity as the ricrtgagee
would have upon taking possession of the Premises puregasnt to
the provisions hereinafter set forth.

The undersigned represents and agrees that no rent has
been or will be paid by any person in possesaton of any portion
of the Premises for more than one inscalment in advance and
that the payment of none of the rents to accrue for any portion

of said Premises has been or willi be waived, released, reduced,

or discounted, or otherwise discharged or compromised by the
undersigned. The undersigned waives any right of set-off
against any person in pousession of any portion of the
Premises. The undersigned agrees not to make any other or
further assignment of rents or profits or leases prior to the
release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its
successors and assigns as follows:

$18.00
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*This instrument was prepared by: ROBERT E. BENNETT & ASSCCIATES
19 South LaSalle, Suite 301
Chicago, Illinois 60603
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(i) attached as Exhibit "B" is a schedule of
all leases existing as of the present date
with respect to the Premises or part
thereof (the "current leases"}; all amend-
ments to the current leases are designated
on the aforesaid aschedule; the under-
signed is the sole owner of the entire
lessor's interest in the current leases:;

(ii) no default exists on the part of the
lessor or lessee named in the current
leases, or their successors and assigns,
under the terms, convenants, provisions
or agreements thereln contained and
there exists no state of facts which,
with the giving of notice or lapse of
time or both,would constitute a default
under any of the current leases;

(iii) ~the current leases are valid and enforce-
acle in accordance with their terms and
she/l rvemain in full force and effect
irr¢spective of any merger of the
int¢elest of lessor and lessee thereunder:

(iv) 1Lf any of the current leases provides for
the abatemrnt of rent during repair of
the demised premises by reason of fire or
other casualily, the undersigned shall
furnish rental inasurance to Mortgagee in
amount and form.and written by Lnsurance
companies as sha.l “= satisfactory to
Mortgagee;

(v) the undersigned shali riot hereafter ter-
minate, modify or amaend zny of the
curcent leases or any oi e terms thereof
without the priocr writteniconsent of
Mortgagee and any attempted terminatien,
modification or amendment of sa'd leases,
or any one of them., without sush written
consent shall be null and void;

{vli) cthe undersigned or the beneficlaries of the
undersignecd shall perform all of the
undersigned's convenants and agreamelcs 28
lessor under each of the current leaset
and shall not suffer or permit Lo occur:
any release of liability of the lessee
therein, or any zight of the .essee thereiin
to withheld payment of raent;

(vii) 1if so requested by the Mortgagee after
default under the current leasaes, the under-
signed or the beneficiaries of the under-
signed shall enforce any one or several of
the current leases and all remedies availa-
ble to the undersigned agalnst the lessee
therein named.

Nothing herein contajined shall be construed as
constituting the Mortgagee a "mortgagee in possesaion” in the
absence of the taking of actual possession of the premises by
the Mortgagee pursuant to the proviasions hereinafter contained.
In the exercise of the powers herein granted to the Mortgagee,
no liability shall be asserted or enforced against the
mortgagee, all such liability beiny expressly waived and
released by the undersigned.
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The undersigned further agrees to execute and deliver
immediately upon the request of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgagee
shall from time to time reasonably require.

Although it 1is the intention ¢f the parties that this
agssignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding., that the Mortgagee shall not exercise any of
the rights and powers conferred upcon it herein until and unless
one of the following events shall occur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
occur in performance or observance of any of the agreements or
conditions in the Mortgage or default shall be made in the
performsznce or observance of any of the conditions or
agreemasnts hereunder or a default in any instrument now or at
any time  securing the Note or the debt evidenced thereby or by
any extension thereof, and, in each instance, all applicable
grace pericds, if any, shall have expired, and nothing herein
contained snezl) be deemed to effect or impair any rights which
the Mortgages w2y have under said Note and Mortgage or any
other instrumen: herein mentioned.

In any case i which under the provisions of the Mortgage
the Mortgajgee has a-right to institute foreclosure proceedings,
whether before or afcer the entire principal sum secured
thereby is declared to be immediately due. or whether bafore or
after institution of lege:l proceedings to foreclose the lien
thereof before or after sale thereunder, forthwith, upon demand
of the Mortgagee, the undcraigned agrees to surrender Lo the
Mortgagee and the Mortgagee shall be entitled to take actual
possession of the Premises or anhy part thereof personally, or
by its agents or attorneys, uths mortgagee in its discretion
may, with or without force and wirh or without process of law,
enter upon and take and maintaln ‘pornse=zsion of all or any part
of the Premises, together with “a'): the documents, books,
records, papers and accounts of the (uidersigned or then owner
of the Premises relating theretc. and may exclude the
undersigned, its agents or servants, who’lly therefrom and may
as atcorney in fact or agent of the mortoagor, or in its own
name as mortgagee and undar the powers hevein granted, hold,
cperate, manage and controel the Premises 2nd conduct the
business, if any., thereof either persconally Gc oy its agents,
with full power to use such measures, legal or ecuitable, as in
its discretion or in the discretion of its surcessors or
assigns may be deemed proper or necessay to enforcd the payment
of security of the avails, rents, issues and —grafits in
forceable detainer and actions in distress of rea%, hereby
granting full power and authority to exercise each and avery of
the rights, priviliges and powers herein granted at any end all
times hereafter, and with full power to cancel cr terminace any
lease or sublease for any cause or on any ground whiech would
entitle undersigned to cancel the same, to elect to elect to
disaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien thereof, to make all necessary to
proper cepairs, decorating, renewals, replacements.
alterations, additions, betterment and improvements to the
Premises that may seem judicious, in its discretion, to insure
and reinsure the same for all risks incidental to Mortgagee's
possession, operation and management thersof and to receive all
such avails, rents, issues and profits.

The Mortgagee in the exercise of tha rights and powers
conferred upon it by this assignment shall have full power to
use and apply the avails, rents, issuss and profits of the
Premises to the paymeant of or on account of the following, in
such order as the Mortgagee may detarmine:

-3
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(a) To the payment, of the operating expenses
of the Premises, including cost of management and
leasing thereof (which shall inc¢lude reasonable com~-
pensation to the Mortgagee and its agent or agents,
if management be delegated to an agent or agents,
and it shall also include lease commissions and
other compensation and expenses of seeking and pro-
curing tenants and entering into leases), establish
claim for damages., if any. and premiums on insurance
hereinabove authorized:;

(b) To the payment of taxes and special asseas-
ments now due or which may hereafter become due on
the Premises:

{c) To the payment of all repairs., decorating,
rarewals, replacements, alterations, additlions or
bet'terments, and improvements of the Premises, includ-
ings, without limitation, the cost from time to time of
instaeliZliing or replacing such fixtures, furnishings and
equiprean therein, and of placing the Premises in
such ccndition as will in the reasonable judgment of
the Mortgr.gee, make it readily rentable;

(@) To the payment of any indebtedness secured
by the Mortguace or any deficiency which may result
from any forecloeure sale.

The undersigned further specifically and irrevocably
authorizes the instructes each and every present and future
leasee or tenant of the whole or any part of the Premisea to
pay all unpaid rent agreed upon in any tenancy to the Mortgagee
upon receipt cof demand from said Mortyagee to pay the same.

It 1s understood and agre@ed that the provisions set forth
in the assignment herein shall br rleemed a special remedy given
to the Mortgagee, and shall not o# deemed exclusive of any of
the remedies granted in the Mortguge., but shall be deemed an
additional remedy and shall be cumiulative with the remedies
therein granted and elsewhere grantec in any instrument
securing the Note, all of which remedies shall be enforceable
concurrently or successively.

Whenever the word "undersigned" is mentliisned herein, it is
hereby un.erstood that the same includes and shall be binding
upon successors and assigns (including successcrs by
consolidation) of the underaigned, and any party  or parties
helding any right, title or interest in the Premises by,
through or under the undersigned. All of the righlLe,. powers,
privileges and immunities herein granted and assigns; including
all holders, from time to time, of the Note.

It is expresaly understood that no Jjudgment or decree
which may be entered on any dJdebt secured or intended to be
secured by the Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall continue in
full force and effect until the payment and discharge of any
and all indebtedness secured by the Mortgage., in whatever form
the said indebtedness may be until the indebtedness secured by
the Mortgage shall have been paid in full and all blills
incurred by virtue of the authority herein contained have been
fully paid out of rents, issues and profits of the property, or
by the undersigned, or until such time as this instrument may
be voluntarily released. This instrument shall also remain in
full force and effect during the pendency of any foreclosure
proceedings, both before and after smale, until the issuance of
a deed pursuant to a foreclosure decrcee, unless the
indebtedness secured by the Mortgage is fully satisfied before
the expiration of any pericd of redemption.
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This Assignment is executed bY _CHICAGO_TKTUE AND TRUST COMPANY .
1 - DATED OCTOBER 28, 1987

IN WITNESS WHEREQF, the undersigned has executed chis

Asaignment a3 of the 16THday of AUGUST 1990

BY: S B ENT
TRUST C!IQPANY; -

U/T/A ilOQOﬁf DATED OCTORER 28, °
19874/“.-; Jaﬂﬁl(
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STATE OF ILLINOIS )
} 85.
COUNTY OF COOK )

I, » & MNotary Public irn and

for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT

who__ personally known to me to be

the same person__ whose name__ _ subscribed to the foregoing
instrument . appeared before me this day in person andg
acknowledged -tlia% signed, sealed and delivered the said
instrument as _ /-~  free and voluntary act, for the uses and
purposes therein sebr lorth.

Given under my hand and Notorial Seal this ___ day of

¢ 19

“svotary Public

My commission expires:
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EXHIBIT "A" -- LEGAL DESCRIPTION TO THAT CERTAIN
ASSIGNMENT OF LEASES AND RENTS, DATED AUGUST 16, 1990
BY AND BETWEEN CHICAGO TITLE AND TRUST COMPANY U/T/A #1090365, DATED
AND CHICAGO TITLE AND TRUST COMPANY, (TRUSTEE) OCTOBER

28, 1987
LOT 47 AND 48 IN BLOCK 1 IN LEE'S SUBDIVISION OF THE WEST 5‘ OF THE SOUTH
BAST ’; OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOCIS.
P.I.N. #20~20=-403-001 vOL. 430
6701 SOUTH CARPENTER
CHICAGOD, ILLINOCIS
L
5
PARED BY: 3
s

ROBERT E. BENNETT

12 SOUTH LASALLE, SUITE 301
CHICAGO, ILLINOIS 60603
{312)236-3309%

ATTORNEY I.D. #24357

1 -7~

BOX 333 —TH




