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THIS MORTGAGE (Securlty Instrument) Is given on , July 28
1 # Michigan Avenue at1ona Ban te rust AT eement doted JuTy 715,
and known as Trust No. 3275 *F:Lrst Coleonial Trust Company, f/k/a (‘Bornrovier).
This Security Instrument Is given lo _FIRST CHICAGD BANX OF WINNETXA

vihlch Is a .CORPORATION organized ancf exlstlng under the laws ol __THE STATE OF ILLINGIS ,
vihase addross [s 723 ELM STREET, Minols 89995 (L ender’). Borrovier cwes
Lender the maximum princlpal sum ol OME_HIUNDRED _FIFTY THOUSAND AND NO/100 ierkicickdckioiick dokodoicichoiododhohn

Dollars {U.5. 3 150,000.00 ), or tho aggregate unpald amount of all loang and any disbursements mado
by Lender pursuant 1o that cenaln Equity Gredhl Line Agreement of oven dalo hoerowilh exocuted by Borrower
{"Agrecment’), whichever Is less, The Agreement Is hereby Incorporated In this Security Instrument by relerence
This debt is evidenced by the Agraement which Agreoment provides for monthly interest paymaents, with tha il
debl, it nol pald earlier, due and payable live years [rom tha Issue Daio (as dalined In the Agreement). Theo Lender
will provide the Borrower with a {inal payment notice at least 90 days belore the final payment musl bo made. Tho
Agreement provides thal loans may ba made lrom {lme to lUime duwing the Draw Puricd (as delined In the
Agreement), The Oraw Period may bo extended by Lender In Iis solo discrelion, but In no ovent fater than 20
years from \he.date hereof, All.fulure loans will have the same Jien priorlly as the original loan, This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreemend, Including alt principal,
interest, and allisc-charges as provided for In the Agreement, and afl renewals, exlenslons and modilications; (b)
the payment of al o'her sums, with Interest, advanced under paragraph 6 of \his Securlly Instrument 1o protect
e security of this-orcidty Instrumant; and (¢} the performanco of Borrower's covenanty and agreements undes
hls Securdly Instrumedt-and tho Agreement amk! ail renewals, exiensions and modifienidons tharoo!, all of the

foregolng not 1o exceed vize the maximum principal sum sialed above, For Usls purpose, Borrower doos heroby

maortgage, grant and convoy in Lender tho following described propenty located In
Hinols:

Mortgage

99 1
. 119 . Tho morgagor

oL

+

Lot Two {2} in Block Eight /8in Kenilworth, in Cook County, I1)lnais, 5__2
nald Kenliworth being ¢ Suodivision of parts of Sections 2Z, Z7 and 28,

Township #2 Morth, Range 13, Easioof the Third Pringips) Mcriclian, in

Cook County, 13nois.
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Permanent Tax Humbar: , , 05-28-221-006

vihich has the address of 2460 Melrose Avenun, Konilwarth, 11/ ine s, GODY2
incis (‘Property Address®):

TOGETHER WITH afi the Improvarmenls now or herealter crocled on the plopeity, and all eazemenis, rights,
appurlenancas, ronts, royallles, mineral, oll and gas rights and profils, cizlms or demands with rospact la
Insurance, any and all pwards made for tho taking by eminent damaln, water rights and stock and all (xiures nove
or herealier a pat of tho properly. All replacements and addllons shafl aise bo-covered Ly thls Securlly
Instriment, All of tho {oregolng s referred 1o by this Security Instrument as the "Proporiy®,

BORROWER COVENANTS that Borrawer Is lavdully selsed of the estate hereby convevad-and hias the right to
morigage, grant and convey the Properly and that tho Prepeny Is unencumbered, excep. foriencumbrances of
record, Dorrover wacrants and will delend generaliy the itle 1o the Propeity against all cldiris) and demands,
subject lo any encumbrancos ol record. Thorols a préor mortgago Irom Bortowerto _Citicorp Savings of [Tiinois

[}
Sateg 08 24, 19° and recorded as document nutnber B6367363

COVEMANTS. Borrower and Lender cavenant and agree as follows;
1. Payment of Principal and Interest. Borrower shall prompily pay when due the princlpal of and inlerest on
the debit ovidenced by the Agreemanl.

2. Appllcallon of Paymenls, Al paymonts
charges, and thenlo princlpal.

received by Lendor shall bo applied tirst Lo Intoresl, then 1o olhes

3. Charges; Llens. Berrowor shall pay afl laxes, assessmonts, charges, lines, and Imposhlons attributable 1o
tho Propenty, and leasohold paymonts or ground rants, if any. Upon Londar's request, Boirower shall prompily
lurnlsh to Londor all nolicos of amoumnts (o bo pald undoer this pasagraph, Tho Borrowor shall mako thase
payments directly, and upan Lender's request, promplly furnish to Londer recolplas ovidoncing thae payimonts.
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Mortgage

9. Borrower Hol Refeased; Forbearance By Lender Nol a Walvor. Exienslon of the Line lor payment of l i
maodiflcation of amorization of the sums secured by 1hls Security Insirument granted by Londer to any successor 1
In Intorest of Boirower shall nol operate to release tha labilty of tho orlginal Borrower or Botrowar's succossors In

imerest.  Lender shall not be required to commence proceedings agalnst any succossor In laterest or sofuso to

extend lime for paymesnt of olherwiso modify amonlizallon of tha sums secured by this Scewily Insiruinent by
rcason of any demand mado by tho original Borrower of Borrower's successors fn Imerest. A walvor in ohe ot
imore Inslancas of ahy of the terms, covenonts, conditions or provisions horeol, or of the Agreainent, or any pan
hereol, shall apply to the paricular Inslance or Inslances and al the particular timo or thnes only, and no such
waiver shall be deemed a conlinuing walver but all of lhe terms, covenaiis, conditlons and other provisions ol this

Security Instrument and of the Agreernent shall survive and continue 1o remaln i tull force and cllect, No waiver
shall be asserted agalnst Lender unless inwiiting signed by Lendor,

10. Successors and Assigns Bound; Jolnt and Severs! Liabllity; Ce-signers. The  covenanls  and
agreements ol thls Seturity Instrument shall bind and benefil the successors and assigns of Lender and Borowaer,
subject to the prodsions of paragraph 5. Il there is more than ono panly as Borrower, cach ol Baraver's
covenants and agreempunts shall be joirt and several. Any Borrower who co-signs this Security Instrument bul
does nol execute the Agreament: (a) 1s co-signing this Security Insteumaent only t\o mortgage, grant and convey
thatl Borrower's interest 2o Property undar he toreng of ihls Socurlly instrumant; (L) 15 nut pursonally,bUligsted
1o pay the sums secured’ by’ 2ils Security Instrument; ond {¢) ngroes thal Londer and any olhwor Borrevver may

agree lo exiend, modily, forlboar'osmake any accorminodations with regard to tho tenms of ihls Security Inslrumen
of the Agreement withou! Lhat Borsower's consent,

11. Loan Charges. I the loansccured by this Security Instrument Is subject 1o a law which sals maxinum loan
charges, and that law is finally interpreted)so that tho Interest or othor [oan chargos coliectod of 10 Lo coliocied in
conneclon with the lcan exceed \nhe porouiled limlils, then: {a) any such loan chargo shaoll Lo reduced by tha
amount necessary 1o reduce tha chargo o thepermitied Umit; and (b) any sums already collectied lrom Botrowoer
which exceeded permilted Hmits will be e unded 1o Borower., Lender may choose (o make this relund Ly
reducing the nrincipal owed under the Agreemest or by making a direct payment 1o Botrowoer. 1l a relund reduces

principal, the reduction will be lreated s a fostial prepayinent without any prepayment charge under the
Agreement.

12, tlolices. ‘Any notlce 10 Borrower provided for I thiz sacurity Insttument shall ba given by deliverding It oc by

waling it by lirst class mall unless applicable law requires use of another method, Thao nolce. shall bo direcied 1o
the Properly Address or any other address Borrower destgnzios by nellco.to Lender,; Any notice io Londor siiol) be
given by (irst class mall \& Lender's address stated Rereln urony

other address Lender designates Ly notlco to
Botrower, Any nolice provided for In this Security Instiwment thaulbe deened Lo have been given 1o Bortower of
Lender when given as provided Inthis paragraph.

13, Governing Law; Scverabilily. This Secusity Instrument shalt’so governed by fedoral law and the law of
Minols. (n ho event that any provision or clauso of s Sectrity Instgamant or o Agrosment contlicls  with
applicalle taw, such contifcl shall not allect olher grovisions of this Secusity Instrument or tho Agrecmient whileh

can be given elfeet without the conlfilcling provision, To this end tho provislons ol this Securily Instiunent ond the
Agreement are declared Lo be soverable,

14. Assignment by Lender. Londer may nsslgn all or any portion of iis Interest Forcunduor and s dghis granted
hereln and ln the Agraement to any porson, trust, Hinancial Institullon or cotporation o t.endor may deteanine and
upon such asslghment, such assignee shall thoroupon succeed 1o all tho tights, Interesty, aind opllons of Lender
herein and In the Agreemnent, and Lendar shiall thereupon have no further obligallons or liahilit'astherounder,

{
15. Transler of the Properly or a Benelicial Interest In Borrgwer; Duo on Sate. I ali nrany part of the'

4/
Property or any Interest In It Is sold or Uransferred (or I a benoliclal interest In Borroveer Is sold cr tianslerred and
Borrower Is nol a natural poerson) vilhout Lender's prior wirliten consent, Lendor may, at iis (©plion, requito

lrninediale payment In full of all sums socured by this Scewily Instrument, Howover, this option shull not Le
exerclsed by Lender it exerclse Is prohibiled by federat lavs s of the date of this Socwily Instiumient.

rOYI0Y0E

U Lendar exercises this opiion, Lender shall give Borrower notlee of acceleration, The notlce shall provide a J
period of not less than 30 days [rom the dale the nolice 15 delfvered or malted withln which Borrovwer must pay af
sums secured by this Security Instrument, 1f Basrower falls lo pay theso sums prier (o tho exphration ol Mhis perlod,

Londor may invoko any remedies permiited by this Securlty instrumont or the Agraement wilhout fuither nolice of
demand on Borrower,

10. Dorrower's flight to felnstate. If Borrower maoots coraln condiiony, Borrowor shall hava tho sight 1o hove
onforeement of this Securlly Instrumoent discominuod al any Umo pelar to the enry of o judgment anfereing s
Security Instiumont. Thoso condlllons aro that Borrowor; (o) pays Londer all sums which then would be duo under
Whils Securly instrument and tha Agreemont had no acceloralion occurred; (b) curea any doloull of any othor
cavenanis or agioomonts; (c) poys al expenses locutred-ln enlorclng thls Secusity Insttument, Including, but not
wmitod Vo, reasonablo allornoys' foos:; () Lakes such aclon as Londor moay reasonably roqulio lo ossuto hal the
tien of this Securlty Instrument, Lendes's tights Inthw Property and Borrower's obligation to pay \ho suins secused
by Whls Sccuwilly Instrument shall continua unchanged; and (e} nol use \he ptovision meig Irequenily than oaca
every five vears. Upon relnstalement by Borcower, this Securily insirument and tho obllgalons secured hereby

shall remaln lully eflective as U no acceleration had occurred, Hovrover, Uis tlght o seinstale shall not apply Intho
case of acceleralion under paragraph 15.

-3-
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