‘ Copyriyht 1584, Bankera Sysmms.fnliJZN F F I C IA L OC: O P Y L.~25-102689

20490 46 4 g9
30406480

T BEALAAAL

{Space above s line for recording purposes)

LEASE-RENT ASSIGNMENT

As Security for a Loan
From THE BANK OF HIGHWQOOD

R

3500 Migsion Hils Ra. #201D

Soclal Securily # 210-22-3869 . THIAZ TRAN 4404 0B/21,%0 09.45.00
M B 90404480

THE BANK OF HIGHWOOD
an ILLIND!S banking corporation ' LOOK COUNTY RECORDER
10 Highwood Avanué
Highwood, lincis 80040
Tax LD, # 26-2491080

72V 2 OBLIGATIONS CEFINED. The term "Obligations” Is defined as and includes the foliowiny:
i a promissory note, No. 100053881770 (Nola} daled August 3, 1990, and axeculnd by SAM ZLATIN {Bosrower) payabia 1o the order of

Bank, which avidences a loan (Loan} lo Borrower In (he amount o] $300,000.00,and alt sxtensions, renewals, modilicalions or substilutions
tharge!

. o) lulure advances by Bank to Borrower {(whether ot not this Agreament is specificzly reloned 10 in the evidance of indabladnass with
regard {o such tuture and additional indebladness).

. ol additonal sums advanced, and expenses incurred, by Bank tor the purpose al insuting, ria=erving or olherwise proiacting the Collalerai
and its value, and any olher sums advanced, and expenses incurred by Bank pursuant 10 (his Aqreement, plus Interes) al the same rale
proviged lor in the Nola compuled on a simplo Inter&st methed.

. 2l othar obligations, now existing or herpalior ansing, by Bark lo Borrower 1o the axtent the 1aking of i Collateral (as hercinafier defined)
as security therofor is not prokibiled by law, including bul nol limilad {o Rabilitley lor overdralia, ali acvancs made by Bank on Borrower's,
andfor Qwnor's, behalf a5 authatized by this Agrooment and liabilitlos as guarantor, endasser OF SUraly, i Corrower 10 Bank, tua or to
become che, direct or indiract, absolule or continger, primary of secondary, liquidated or unfiguidated, o» joint, several, or jolnt and

sevoral,

However, this security interest will not sacure another debil:
A. il his security interest is In Borrower's principal dwelling and Bank lails 1o provida (to 2kt persons entitiedj any notice ol right of roscission

raquirad by law Jor such other debl; or
B. it Bank lalls 10 maka any disclogure of the existance o this security interast requirod Dy law for such other debl.

J
3. BACKGROUND. The Loan is secured by, bul is not limmited 16, a mongage (Mortgage) datod August 3, 1590, on the following doscribad property

(Proparty) situatad in LAKE COUNTY, ILLINGIS:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

4, ASSIGNMENT. tn consideration of the Loan, Owner bargains, seiis and conveys ¢ Bank all o Ownor's right, title and Inlares) In and o all renis and
profits trom the Propeny and all leasas of the Property now or hereafier made (all 6! which ara collectively known as the Coltateral), which Collatoral
it doscribed as (oliows: Aol
A, ail leases (Leasos) on the Proporty. The term "Laases” in this Agroemeant shall includo all agreemarnis, writlen or varbal, axdséing or horoafier c
arising, lor the use or cccupancy of any perlion of the Property and all axtensions, renewals, and substiiutions ol such agreemants, 4
o
"z

including subleases theraunder,

B. af guaranties of the parlormance o} any perty under the Lenses.
C. the right to coliec! and secaive aff ravanud [Rent) from the Loases on he Proparty now dua or which may become duo. Ront inciudes, bt

is not limilec 10 the foflowing: tevenue, lssue, pradits, renl, minimum rent, parceniage ronl, additional ren, commen araa mainlenance 4oy
charges, paking charges, real esiale laxas, othor applicabla taxes, securlty deposits, Insurance promium conirlbutions, fiquidated m
damagas following defaull, cancellation promiums, "loss of roms” nsuiance of othor procecds, and all dghts and clplms which Ow?gf may -
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have against any person undat the lerms ol the Leases, g D4
5. APPLICATION OF COLLATERAL PROCEEDS. Any Flants or other peymenis receivad by virtue ol the Coflaleral as security, will ba applied 1o any
amolnts Sorrower owses Bank on the Obligations and shall be applied lirst 1o gosts, then 10 accrusd intersst and 1he balanca, it any, to Principal.
£, WARRANTIES. To induce Bank 10 maka the Loan, Owner makes tha loliowing representations and warranlios,
. Qwner has good litle 1o the Leases and Remt and good fight to assign tharn, and no alher person has any ight In tham;
. Owner has duly perforrnad alt of the Jerms of the Laases that Ownef I8 obligaled (o perlorm;
. Owner has rol previously assigned of encumbsred the Leases or the Rent and will not further assign or encumber the Leases or fulure
Rent;
. No Rant lor any period subsaguent {o the current month has bean colleciad, and no Rant payment has bean compromised;
. Ownar has not recalvad any funds from any lessae (Lesses) under the Laases in excess of one maonih's rehl for which cradit has not been
made on account for accrued Rent, and any copy of such accoun! that hes bean dallvered 1o Bank is true and complete. The term
"_ass0a” in this Agroement shall include all persons or eniities obiigaled i Ownar undor the Leases;
F. No Leszsee is in defaull of any of the terms of the Loases;
5. Ownar hag not and will not waiva or ofherwise compromise any obligation of Lessoa under tha Lease and wili enforca the partormance of
avery obligation to ba performed by Lessea under the Lease;
H, Ownor will not modify the Loases withou! Bank’s prior written consent, will npl consent to any Lessee's assignment of tha Leasas, or any
sublelting 1horeunder, without Bank's pilor writtan consen! and will nol sell or remove any personal proparty lecatad on tho Prapeny unlass

replaced ks kind for fike or better value, and
1. Owndr will not &:xordinate any Leases 1o any marigage, en, or encumbrance aftecting the Proparty without Bank's wrillen consent,

7. OWNER'S AGREEMENTS. 2+ rinsidoraion of the Loan, Owner agroes;
A 1o deliver 1o Ban'upur execulion of 1his Agreoment coplos of the Leases, cartilied by Owner, a3 being true and coract coplos which

accuratoly represent 1he vunsactions botwaan the parlien;
. o oboprve and petionm 8 og'gallons of Lossor undor the Leases, and [ giva wiitieh prompt notice 10 Bank ¢l any dofaull by Logsor o

8
Lossen undar any Lease;

. o nolity In wriling each Lesse<ina) any deposils praviously dolivered (o Owner have boon roteined by Owner o agsignod and delivarad i

D

Bank as the case may bo;

. 1o appear in and dalend any Betion.i r.oceeding pertaining 1o the Leases, and, upon the reguest of Bank. le do so In the name and on
hahall of Bank but al the expanse of Owner-and lo pay aif cosls and axpenses of 8ank, including reasonable aitorneys' fees 1o the extent
not prohibited by law, I any such action o protsecing in which Bank may appear,

E. fo give wirlen nofice of this Agreement to cat!v{ essed which nolice shafl confain inslructions 1o each Lessae that Lessee shall make alf
payments of Renl direcly lo Bank;

F. to Indemnily and hotd Bank harmless for all fiakilities, Jamagos, costs and expenses, wncluding Teasonable atterngys' Jeos, Bank Incurs
whan Bank, at lis discrefion, alecls (o exerclse any o) Vs vemedies upon dolaul) of Lossed,

G. that f the Leases provida lor abatemant of rent durfng repziedue to fire or other casualty, Bank shall be provided salisiatiory insurnnce

H

covorage; and
. thal ihe Loasos shall ramain in Wl lorce and effact regardiess o) iy, mergor of the Lessor's and Lessee's intorests.

8 COLLECTION OF RENT. Ownor shalt give nolico of Bank's rights 1o ali of eaid oma, iseuan or profits and natice of diroct paymeont to Bank fe those
obligalod 1o pay such sonls, issuay o1 profits, Ownos agrans fo direct all loparis ¥ oay ront due of 16 becoma duo fo Bank. Ownor shail endorse
anid doliver 1o Bank any monoy ordors, thocks or drafin which ropresent ronte,iesuca or prolita from the above~doscribad Proporty, to apply the
procoeds lo the Obligaons, and shall give notice ol Bank's 1ights in any of sald 1ont’izsung or prolita and nolic of dirdt paymant 1o Bank 16 1hose
abligated fo pay such rants, fssues of profiis. Bank shall be the ciaditor of aach Lossis i sobpuct (o aasignments Jor ha bonafit of crodilon,
bankrupicy, reerganization, roarrengement, Insolvancy, dissolution or receivership proceedings o Lixssen, and Owner ghall immedintoly poy over (o
Bank all sums Qwner may rocelve as credilor from such actiona or proceedings. Also, Bank imay.coliect or recaive all paymants paid by any Lesses,
wholher or noY pursuan 1o the terms ol 1hn Leases, for the dght 1o torminate, cancel or madily (nw.pases, and Owner shall immediately pay ovar lo
Bank all such paymaonts as Ownor may recolve from any Lossoa. Bank shall have tho oplion 10 2opke’any menles faceived g fuch creditor fo the

Obligations, tho Morigage, or thia Agreameond,

EVENTS OF DEFAULT, Owner shalt bo in dalaull upon the cccurroncy of atiy of thiy Jollowing ovod, circomatancas o condifons (Evonts of

Dafauh). The Events of Deloult are:

A, Fallure by any person obligated an the Obligations to make paymant whan due thoreunder; of

B. A delault or breach undor any of the lerms of this Agreament, the Nole, any consiriiction kan agroomonl.od Glher loan agropment, any
security agreement, morigage, deed lo secure debl, deed of trust, wusl deed, or any other documerit o inslrument evidencing,
quaranlying, securing or otharwise reiating to the Cbiigations; or

. The meking or furpishing of any varbal or wiitlen represaniation, statament or warranty to Bank which is or becimss faisa or incerrect in
any materia) 1espect by or an bahall ol Owner, Botrowar, ar any co-signor, endorser, surcty or guaranior of the Obligations; of

. Falture to obtain or maintain the insurance coverages Iequired by Bank, or insurance as proper for the Collatbral,

. The death, dissolution or insolvancy o], tha appaintment of & recejver by or on the behall of, the assignment for the banoflt ol creditors by
or on bahail of, the volunlary or involuntary lermination of pxiatence by, or the commancement undor any presont of fultire federal or sile
Insolvency, bankiuptey, réorganization, composition or deblos rellel law by or againgt, Owner, Borrower, or any co-signel, endorser, suraty
of guaranior of the Opligations; or

F. A good faith bellel by Bank at any time that Bank la Insecure with respect to Borrower, or any cosignar, endorser, surely or guaraniar, that
tha prospect of any payment is impaired or that the Coflateral iz Impalrad; o

(. Failure 10 pay and provide proot of paymaent of any lax, assessment, rent, insurange pronium or escrow on of belore its due dalg; of

H. A transior of a substantial part of Owner's monoy or proparty.

REMEDIES ON DEFAULT, Al the oplion ol Bank, all or any part ol the principal of, and accruad intorest on, the Obligations shall became ‘c
Immedlaely due and peyable without nolice or demand, upon the occtrronce of an Evenl of Dalault or at any lime ihoreaftos. In additien, upon he
occurrance of an Even of Default or &l any timo therealtor by Morigagor under the Mortgage, Bank, al Bank's option, shall havo tha right to exarcise O
any or all of the follawing remedies: 129

A. 1o conlinue to collect directly and retain Rent in Bank's name withoul laking possession ol the Property and to demand, collect, receive, and
sue for the Ren), giving proper roceipls and releeses, and, after deducling ali reasonable cosls of collection, including reasonabie ?
allorneys' [ees to the exient nol prohibilad by law, apply the balance o the Noto, lirst 10 aceruad Interest and then o principaf; !

8. 1o declare the Dbligations immadiately duo and payable, and, at Bank's pplion, extitise anny of tho romadios provided by law, the h}glu, the g

Mongage or this Agreamen); and L
D
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C. o anler Upon, lake possession of, manage and oporale all or any part of 1he Propenty, makd, m‘oﬁfy. éE cice-01 cancel any Loasas, avict
any Lesses, increase or reduce Rent, decorate, clean and make repairs, and do any acl or Incur any cost Bank shall deem propar fo
prolacl Ihe Property ad tully as Owner could do, and to apply any tunds collacted from the operalion ot the Property [n such order as Bank
may deem proper, including, but not linvled lo, payment of the loflowing: Opeoraling xpensas, managemen), btoKorags, atorneys' and
accountanis’ fees, the Obligations, and toward the mainienance of reserves for repalr or replacement. Bank may take such aclion without
regard 1o the adequacy of the security, with or without any aclion of proceeding, through any parson o1 agen!, mortgages under a
marigage, or by receiver to ba appoinied by a court, and irrespective ol Owner's possassion.

The collection and application of ihe Rem or the enry upon and {aking possession of tha Property as set out in this section shall nat cure or waive
any dolauft, or madity er walve any notice ol delault under thi Note, Mortgage or thia Agreeman, or invalidale any act done pursuant to such notice.
The onlorcement of such remady by Bank, once exorcised, ahall continue for so fong ag Bank shall elect, notwithstanding that such coliection and
appfication of Rem may have curad thg original detaull, If Bank shait therealier sipct lo discontinue the oxarclse oi any Guch romedy, the same or
any other remedy under the law, the Nota, Morigago or this Agreemant may be asserlod al any lime and from time 1¢ fime following any subsoquont
delault, The word "default” has the same meaning as contalned within the Note or any other Instrument evidencing the Obligations, and tho
Morigage, ar any other document securing, guaranlylng of othurwise refating to the Obligations.

in addition, upon the occurrence of any Evenl o} Default, Bank shall be enlitied 1o all of the remediea provided by 1aw, the Noie and any related loan
documenis. Al righls and remodies are cumulative and nol exclusive, and Bank Is anliled 1o &l 1ernadles provided a) law or aguity, whether or notl

oupressly sot fonh,

11, ADDITIONAL POWEIS OF BANK. in additon fo all other powers graniea by this Agreement and the Mortgaga, Bank also hos tho rights and
powors, pursuan to the provisions ol the Winols Coda af Civit Procedure, Section 15-1101, &t seq,

12, TERM. This Agreament sns® remain in effect as fong as any par of the Obligallons remain unpald. Upon paymant In fud of al such Indebtadnogs,
Bank shall execuln a release 71 this Agreemeni upon raquest.

13. GENERAL PAOVISIONS,
A. TIME IS OF THE ESSENCE. T is ol tho agsence in Owner's periormance of all duties and obligalions imposed by this Agreemant.

B. NO WAIVER BY BANK. Bank's zourse of dealing, or Bank's lorbaarance liom, or delay in, (he exerclss of any of Bank'a rights, romodias,
piivileges or right io Insist vpon Owriai's sirict perlormance of any provisions containgd in this Agreemenl, or othar lean documgpnis, shall
nat be construed as a walver by BanleGp’css any such waiver is i wilting and i3 signad by Bank.

. AMENOMENT, The provisions confalnad in thi2 Agreomont may not ba amanded, oxcapt through a wrilten amendment which Is signed by

Owner and Bank,
. GOVERNING LAW. This Agroement shall bu-prvatnad by the laws of tho Stala of ILLINGIS, provided thal such laws aro not otherwise

proompled by laderal laws and rogulations.

. FDRUM AND VEMUE. Iit the avent ol liigation par(aint o this Agreomon, the exclusive lorum, vonue and place of jurisdiction shall ba In
tho Stato of INinpis, unioss olharwise dosignated in w4y Bank,

. SUCCESSORS. This Agrooment shall inure 1o tha bonulil ol-und bindg the halra, porsonal reprosemialives, guccossors and nsgigne of tho

parips,
. NUMBER AND GENDER. Whenaver used, he singular shar-nelaile the plural, tho plural the singutat, and the uso ot eliher gendor ahad

be applicabla 10 both gondos,
DEFINITIONS, The larms usoed In thia Agreomant, if Aot delinad heraln, shall have thalr moanings as delined in tho ofhar decumbnis
exoculed contamporanoously, of in conjunclion, whh 1his Agreamant.
PARAGRAPH MEADINGS. The headings at the beginning o! each parsgitaph, and sach sub-paregraph, in this Agreomen) ato for
cenvanience only and ghail not ba dispositive In Inlerproling or congtiuing this Agioament of any part thereol,

. IF HELD UNEMFORCEABLE. ) any provision of thls Agreernent shall be hoid unasiurcbable or vold, then atch provision shall bo deamed
severable lrom the romaining provisions and shall In no way allect the enforce. bility of the romaining provisions nor the validily of s

Agreament.
OWNER: oy oL

STATE OF ILLINOIS

COUNTY OF LAKE { . .
On Ihs 4/ day ol { P'rg et 191!_’(".' Lo John P. Brennan, Jr, , 8 nolary-papic, canlly thel SAM

ZLATIN, personally Xnown fo e 1o pe TereaR)R person whose neme 18 subscribod 1o the loregoing Instrumani, appearat.bulore me this day in
parsan, and acknowlodgod that {he/ eradd the instrumant as {his/her) lroe andzvolurjury acl, for the uses Bnd-purROses sat lonh,

My commission explrag: R o .
. S ARG A T B D,
I TRoeveoBic T

This documeant was prepared by THE O Q }qh R

LLH

Please refurn this document atier recording to THE BANK OF HIGHWOOD, 10 Highwood Avenue, Highwaod, Hiinola 60040,

o
St
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EXRHIBIT

This EXHIBIT "A" (s refarred 10 In and made a par! of that certain Leass/Rents Assignmsnt {Agreement) dated Auguat 3, 1990, by and
between the follawing parties:

OWNER:
SAM ZLATIN
3900 Mission Hills Rd, #2010
Northbroak, Minojs 0062
Social Security # 210-22~0683
BANK:

THE BANK OF HIGHWOOD
an ILLINOIS banking corparation
10 Highwood Aveanue
Highwood, lilinols 60040
Tax 1.0, # 95-2491080

The properties hereln=Her described are those praperties refertad to in the Agreement as belng described In Exhiblt "A":

UNIT NO, 201 A5 DELINFATED ON SHEET 4 OF SURVEY OF PART (DESCRIBED ON SHEET 2 OFSAID SURVEY AND REFERRED YO HEREIN
AS THE "PARCEL") OF LS 1, 2, AND 3 OF COUNTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 RORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIYZAP, N COOK COUNTY, ILLINOIS, AND GARAGE UNIT NO, G-12 AND G-20 AS DELINEATED ON SHEET B OF
AFORESAID SURVEY, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A™ TO DECLARATION OF CONDOMINIUM MADE BY LASALLE
HATIONAL BANK, A NATIONAL. QUNKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECUMBER 3, 1971 AND
KNOWN AS TRUST NO. 42413 RECJIHTED IN THE OFFICE OF THE RECORDER DF DEEDS OF COOK COUNTY, ILLINDIS AS DOCUMENT
ND, 25405558 TOGETHER WITH AR UNLDIVIDED 1.4131 PERCENT INTEREST WiTH RESPECT TO SAID UNIT AND AN UNDIVIDED 1268
PERCENT INTEREST WITH RESPECT Tu SAID GARAGE UNIT IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PHOPERTY
AND SPACE COMPRISING ALL THE UNITS AND GARAGE UNITS THEREOF AS DEFINED AND SET FORTH IN SAIU DECLARATION AND

SURVEY). PIN #04~18-200-033-1017 (b iif- 1% DL U310 and oy 18 - D00 - 033 ~ HG o

THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT, iOTHING FOLLOWS,

08Y30%08
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