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This instrument was prepared by:
KENNETH KORANDA

CO3H COUNTY, [LLINDIS
BT EnR RZeORY 5900 W CERMAK RD
1990 AT 2t AN IO 80408301  cIcero IL 60650
L oany_ 0760036759

THIS IS A JUNIOR MORTGAGE
EQUITY Cash Line
MORTGAGE
ThHis MORT UL §s made 1his 2ND day of AUGUST

1Y_.90.., belweer the Mortgagor, _JESUS G_CASTANEDA and MARIA E CASTANEDA, HIS WIFE

(herein **Borrower’’), and the Mortgagee, MidAmerica

Federal Savings & Loansasaciation, (herein **Lender’).

WiHEREAS, Borrower is ildebiad 1o Lender in the principal sum of _FIFTY THOUSAND AND NO/100
Doilars,

which indebledness is evidenced by Berrower's Equity Agreement and Promissory Note (herein **Nole'™) providing for
periodic payments as called for therein.awithi the balance of the indebtedness, if not sooner paid, duc and payablcon ..
AUGUST 18T, 2005

To SECURE to Lender the repayment oithe/ndebtedness evidenced by the Note, with interest thereon, the payment
of all other sums. with interest thercon, advanter in accordance berewith 1o prateet the security of this Mortgage, and
the perfornmance oI the covenants and agreemer s HisBorrower herein conthined, Borrower doos hereby mortgage,
prant and convey 1o Lender the following deseribed pispenty located in the Counly of ___COOK____, Siate of 1Hinois:

LOT 1 OF LAKOSIL'S SUBDIVISION OF LOT 888, IN BLOCK 13, THIRD DIVISION
OF RIVERSIDE, IN SECTIONS 25 AND 3¢, TOWNSHIP 39 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN-UOOK COUNTY,TLLINOIS.

vOL

TH'S MORTGAGE IS A SECONDMORIGAGE =

y

P.I.N. 1536204048

10

S

which has the address of 207 ADDISON _ RD,. RIVERSIDE, IL_ 60546 . e e e e

(herein "' Praperty Address’);

Together with all improvements now or herealter erected on the property, and all easements, rights, appur-
lenances, rents, royvalties, mineral, oil and gas rights and profits, walter, waler rights, and water stock, and all fixtures
now or herealter attached Lo the property, all of which, including replavements and additions thereof, shall be deemed
to be and remain a part of the properiy covered by this Morigage; and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leaschold) are herein relerred 1o as the Y Property™.

Borrower covenants that Borrower is lawbully seised ol the estate hereby conveyed and has the right 1oanortgage,
grunt and convey the Property, that the Praperty is unencumbered, except lor FIRST _MORTGAGE TO
——~MIDAMERTCA-FEBERAL—FN—THE--AMOU NTI'—OFZ—.‘BJQG,OOOA,“RECORDEH.AS_DDCUMEHI_HO,_BMUJD_Q

and that Borrower will warrant and defend generally the titie to the property agains all other claims and demands,
subjeet to any declarations, casements or restrictions listed in a schedule of exceptions to coverage inany title insurance
policy insuring Lender's interest in the Property.
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Il the Property is abundoned by Borrower, or if, alter notice by Leader 1o Borrower that the condemnor of fers to make an award
or settle a claim Tor damages, Borrower fails 10 respond 1o Lender within 30 days afier the date such nolice is mailed, Lender is
authorized te coltect and apply the proceeds at Lender's option, either 1o resioration or repair of the Property or to the sums secpred
by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the periodic payments referred 10 in Paragraph 1 hereof or change the amount of such payments.

49, Borrower Nob Reteased. Extension of the time for payment or modiflication of payment of the sums secured by this Morigage
granted by Lender to any successor ininterest of Horrower shall not operate to release, in any manner, the liability of the original
Barrower and Borrower's successors i interest. fender shall not be required to commence proceedings against such suceessor or
reluse 1o extend time for payment or otherwise modify payment of sums secured by this Mortgage by reason of any demand made by
the arigingl Borrower and Borrower’s successors in interes].

10, Forbearance by Lender Not o Waiver., Any forbearance by Lender in exercising any right or remedy hercunder, or ortherwise
afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy. The procuremen) of
insurange or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to nccelerate the matarity

of the indebreness secured by this Morigage.

11, Remedies Cumulative, All rensedies provided in this Mortgage are distinot and cumulaplive 10 any other right or remedy
under this Mortgage or afiorded by law or equily, and may be exercised concurrently, independently or successively,

12. Succeison and Assigns Bound; Foint und Several Liability; Caplions, The covenants and agreements herein contained shall
bind, and the righis herennder shall insure lo, the respective successers and assigns of Lender and Borrower, subject to the provisions

of Paragraph 16 fwereol. Al covenants and sgreememts of Borrower shall be joint and several. The captions and headings of

Paragraphs of this Sorgage are for convenience only and are not to be used 10 interprel or define the provisions hereof,

£3. Notice, Excipttorany notice required under applicable law 1o be given in another manner, (a) any nolice to Borrower
provided for in this Mortgaeechall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrorver Jaay designme by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt reques.ed, (o Leader’s address stated herein or to such other address as Lender may designate by notice
1o Barrower as provided herein, A~z notice provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender

when given in this manner designated.

14. Uniform Mortgage: Governing Laws; Severability. This form of marigage combines uniform covenanis for national use and
non-uniform covenants with imited variations by jurisdicilon to constitute a uniform securily instrument covering real property.
This Mortgage shall be governed by the law vl the jurisdiction in which the Praperty is located. In the cvenl that any provision or
clause of this Mortgage or the Note conflicts with‘aplicable law, such conflict shall not alfect other provisions of this Morigage or
the Note which ean be given effect without the conMicriig proviston, and to this end the provisiens of the Morigage and the Nete are

declared Lo be severable.
15. Borrower's Copy. Borrower shall be furnished aconlPamed copy of the Note and of this Mortgage at the time of excewtion
or after recordation hereot.

16, Transtfer of the Property; Assumption. (T all or any pareofthe Property or an interest therein is sold or transferred by
fHorrower without Leader's prior writien consent, exceluding (a) the cres’ion of a ticn or encumbrance suberdinate to this Mortgage,
th) the creation of a purchase money security interest for houschold applanres, (c) a transfer by devise or descent or by operation of
law upon the death of a joint tenant or (d) the grant of any teasehold ipiersst ol three years or less not comaining an option 1o
purchase, fender miiy ac Lender's option, declare all the sums seeured by thas dortgage 1o be immediaely due and payable. 1.ender
shall have waived such eption to aceelerate if, priorto the sale or transfer, Lend = and the person to whoin the Property is (o be sold or
transterred reach agreement inowriting that the credit ot such person is satisfactory 12 Lender and Borrower or such other person pays
all expenses incurred by bender to assume that 1he lien of this Mortgage and Lenaer's interest in the Properiy shall continue
unimpaired, H Lender has waived the option 1o aceelerale provided in this Paragrapi 10, and if Borrower's successor in inferest has
execuied @ wrilten assumplion agreement accepted in writing by Lender, Lender shall relcase Borrower from all obligations under this

wortguge and Nole,

If Lender exercises such option 1o aecelerate, Lender shall mail Borrower notice of acceleraiiorin accordance with Paragriph 13
hereol. Such palice shall provide a period of not less than 30 days from the date the notice is mailedovithin which Borrower ingy pay
the sus dectared due. 11 Borrower foils 1o pay such sums prior (o the expiration of such period, [Leader may, without further notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hercof.

17. Obligwiory Adviances, This Mortgage secures the repayment of cenain sums advanced (o the por cyrer under the Equity
Agreement and Promissory Note. Provided Borrower is not in default with respect Lo any covenan! or agreerieri under the terms of
this Mortgage, and (e BEquity Agrectunent and Promissory Note, including the covenants 10 pay when due ang sains secured by this
Mortgage, Jender is obifigated from tiime to e gnd upon desmand of Botrower to advance such additivnal sy requested by

Borrower up to the total face amounst of this Maortgage. o

[8. Accelesation; Remedies. Except as provided in Paragraph 16 hercof, upon Borrower's brezsh Bf aliy Covenant of agrectncige
of Borrower in this \1nru.,.|5,c. including the covenants to pay when duc any sums sccured by this Mongage, Lender, prior o,
acceleration, shall mail notice 1o Borrower as provided in Paragraph 13 heecof specifying (1) the Breach; (2) the action reguired e
cure such breach; (3) adide, trot fess than 30 days frovn tie date the notice is maited 1o Borrower, by which such breach must be curedg -~
and ) 1hayg Jailure 1o cure such breach on or belore the date specified in the notice may result in acceleration of the sum seeured b
this Martgage, loreclosure by judicial proceeding and sale ol the property. The notice shabl Further inTorm Bosrower ol the right i
reinstate after acceleration and the right (o assert in the Joreclosure procecding the non-existence ol @ defanlt or any other defense o
Barrower to aceeleralion and foreclosure. 11 the breach is not cured on or belore the date specilicd in the notice, Lender ag Lender's
option may declare all of the sums securcd by this Morigage to be immedialely due and payable without further demandand may
foreclose this Mortgape by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of {orecinstire,
including, but no: imited 10, reasonable attorney's fees, and costs of documentary evidence, abstracts and tide reports.

19, Horrower's Right 16 Reinstage, Notwithsbouding Lender’s acceteration of the sums secured by this Mortgage, Borraower shall
have the sight 1o have any procecdiogs begat by Lender 1o enforee 1this Mortgage discontinued at any time prioy (o entry of a
sudgtren enlorcing this Morngage 5 Gy Borrower pay Lender all stms which would be then due under this Mortgage, bad no
aceeleration occurred; (b)) Borrower cures @l breaches of any other covenants or agreements of Borrower contained in this Morigage,
{¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforeing Lender’s remedies as provided in Paragraph 18 hercof, including, but noi limited to, reasonable
attorney’s fees; and (d) Borrower takes such action und pays ali expenses as Lender may reasonably reguire 1o assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shidl continue
uninipaired. Upon such payment and cure by Borrower, this Mortgage and the obligiions secured hereby shall remain in full lforce

angd effect as i no aceeleration had occurred,
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