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THIS MORTGAGE (*‘Sccurity Instrument”™) is made on AUGUST 17 ) . 19 90
The Mortgagor is -

¥E /». WHEITFIELD, DIVORCED HOT SINCE REMARRIED

*

whose address is 5457 ¥. HADDON AVENUE, CHICAGO, ILLINOLS 60651
' . (““Borrower™). This Security Instrument is given io

Investors Savings Bank, .50 »
which is orgarized and existing unie’ the laws of United Staics of America » and whose
address is 10801 Wayzata Boulev.rd

Suite 300 (**Lender’). Borrower owes Lender the principal sum of
Minnetonka, MN 55343 )
-XFIFTY NINE THOUSAND SIXTY TwO AND 00/100THS
Dollars (U.5. 3 *%x59,062,00%% ). T his «debt is evidenced by Borrower's note dated the same dalc as this Security
Instrument (“*Note”’), which provides for monihly payments, with the full debr, if not paid cariier. due and payable on
- SEPTEMBER 1, 2020 . This Sectr ¢z Instrurnent secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensicas ard modifications; (b) the payment of 2ll other sums, with interess,
advanced under paragraph 6 to protect ihe security of thit s ecurity Instrument; and (c) the performance of Borrower’s covenants
and agrcements under this Security Instrument and the Note: For this purpose, Borrower does hereby mortgage, grant and
convey to 1 ender the following described property located 'n
COOK Couniy, ilinois:

LOT 23 IN E.A. CUMMINGS AND COMPANY’S HADDON AVE'.GL ADDITION TO AUSTIN, BEING A
SUBDIVISION OF THE WEST 1290.2 FEET OF THE NORTH 1/ OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF LSEUTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGCiHER “ITH LOT 36 IN E.A.
CUMMINGS PINE AVENUE ADDITION TO AUSTIN, IN THE SOUTWWEST 1 /& OF SATD SECTION &,
IN COOK COUNTY, ILLINOTS. W

»rm #16-04-303-008

DOCUMERT PREPARED BY: A. SKOPEC

AFTER RECORDING RETURN TO: INVESTORS SAVINGS MORTGAGE <TO.
2311 W. 22ND STREET, SUITE 100
OAK BROOK, IL. 60521

A
e

which has the address of 5451 W. HADDON AVENUE CHICAGO {Streer, Citvl,
Iilinois 60651 1ZIP Codc}, {*‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafier a pan of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Properiy.””

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveved and has the right to morigage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warsrants
and will defcnd generally the title to the Property against all claims and demands, subject 10 any cncumbrances of record.

1. Paymeni of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes. Insorance and Other Charges. Borrower shall include in each monthly paymenti. together
with.the principal and interest as set forth in the Note and any late charges. an instaliment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) Ia.schold pavmeats or ground renis on the Propenty, and {c) premiums for.
insurance required by paragraph 4.
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Each monthly msxailm*nl.

by Lender, plus an zinount sufficient o maintain an additional ba!ancc of not more than ¢ne-sixth of the cs::...a::d 2mounis.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an ticm would
become delinquenti. Lender shall hold the amounts collecied in trust 10 pay items (a). (D), and {c) before they bexo:nz delinguent_

I ar any time the 1o1al of the paymenis held by Leader for items (a), (b). 2nd {c}, together with the future monthly parments
for such items payable to Lender prior te the duce dates of such f1ems. exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note arc current, then Lender shall cither refund
the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimaied pavments 1o subsequen:
payvments by Borrower, at the opiion of Borrower. If the total of the paymenis made by Borrower for item (2). (b}, or ()
is insufficient 1o pav the item when due, then Borrower shall pay 10 Lender any amount necessary {0 make up the deficiency

on or before the daic the ilem becomes duc.

As used in this Security [nstrument, **Secrctary”™” means the Secretary of Housing and Urban Developmeni or his or her
designee. Most Security Instrumenzs insured by the Secretary are insured under programs which require advance payinent of
the entire mortgage insurance premium. I7 this Security Instrument is or was insured under a program which did net require
advance payvment of the eniire morngage insurance premium, then each monthly paymenit shail also includ= ¢ither: (i) 2n instalimens
of the annual mortgage insurance premium to be paid by Lender to the Sezretary, or (i) 2 monihly charee instead of a morigage
insurance premium if this Security Instroment is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one montn
prior to the date the full annual morigage insurance premium is due to the Secrerary, or if this Secunity Instrument is held
by the Secretary. each monthiy charge shall be in an amount equal 10 one-iwelfth of one-half percent of the ouistanding principal
balance due or thc '~Nore.

If Borrower teadersto Lender the full payvment of all sums secured by this Security Instrument, Rorrower™s account shali
be credited with the balrace remaining for all installments for items (@), (b). and (c) and any mortzage insurance premium
installment that Lender 126 703t become obligated (o pay 10 the Secreiary, and Lander shall promptly refund any excess funds
to Borrower. Immediately prior 1o @ foreclosure sale of the Propeny or 1is acquisition by Lender, Borrower’s account shall
be crediized with any balance (reviaining for all instailmenis for items {a), (b). and ().

3. Application oi Paymenits. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance mremium io be paid by Lender 1o the Secretary or o the monthly charge by the Secreiary
instead of the monthly morigage insuran<c premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Sccond, to any taxes, special assessments, le=~sehold payments or ground reais, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of (he Noie;

‘Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borro yer shall insure all improvements on the Property, whether now in
existerice or subsequentiy erected, against any hazards. casuzities, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be mainiained in the amoun's and for the periods that Lender requites. Borrower shali also
insure ail improvements on the Property, whether now in cexisterce or subscquemlv erected, agzainst loss by floods to the extent
requived by the Secretary. All insurance shall be carried with conipanies apprO\-ed by Lender. The inturance policies and any
rencwals shall be held by Lender and shall include loss payable ¢izarss in favor of, 2nd in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All 0 any po of the insurance procesds may be applied
by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then io prepoyrient of principal, or (b} tc the restoration
or repair of the damaged property. Any application of the proceeds ie the principal st all not extend or postpone the due date
of the monthly pavments which are referred to in Paragraph 2, or change the amowmit ¢« srich payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebiedness under the Not¢ “nd this Security Instrument shzli be
paid to the entity legally entitled thereto.

. In the event of foreclosure of this Security Instrument or Gther transfer of iitie 10 1% Prooerty that extinguishes ihe
indebiedness, all right, 1titie and interest of Borrower in and to insurance poticies in force sh. A1 poss to ihe purchaser.

5. Preservalion and Maintenance of the Property, Leaseholds. Borrower shall not commit wzsie or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excegt.d.Lender may inspect
the property if the property is vacant or abandoned or the [oan is in default. Lender may 1ake reasorable action to proteci
and preserve such vacant or abandoned property. 1f 1his Securitv Instrument 1s on a leasehold, Borrowe' ztall comply with
the provisions of the lease. If Borrower acquires fee title to the Property the leasehold and fee title shail no: be merged unless

Lender agrees to the merger in writing.

- - 6. Charges 1o Borrower and Prolection of Lender's Righits in the Property. Borrower shall pay ail governmental or municipal
charges. fines and impositions that are not incjuded in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the pavment. If failure 10 pay would adversely affect Lender’s interesi in the Properiy, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

: If Borrower fails to make these payvments or the paymenis required by Paragraph 2, or faiis to perform any other covenants
and agreements contained in this Security Instrument, or there 1s a fegal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemration or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payvment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall mecome an addnional debir of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, ai the Note rale, and .at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in conaection with any
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the exicnt of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedniess under the Note and this Security
Instument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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